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Colombia 10.00 
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United Kingdom 1.16.0 
United States 5.00 
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Sources and Symbols 





SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. More specific information is given 
on most series, country by country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value of trade, as found in the 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre- 
sponding series in Jnternational Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country ‘Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 


issue; for 1942 in the December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 
January 1951 issue. 
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Have subsequent events offset the changes 


that the devaluations brought about in the 
relationships between European and U.S. 


prices, and between export prices, import 
prices, and wages in the European countries? 


The relationships between European and United 
States prices since 1949 have been influenced most im- 
portantly by three factors: the devaluations of September 
1949, one of whose purposes was to change those rela- 
tionships; the armament programs and the Korean war 
which caused both European and United States prices to 
rise, but unequally; and the slight down-turn in United 
States prices that began early in 1951. 


If the United States wholesale price index is compared 
with those of Europe and Canada expressed in USS. 
dollars, it would appear that much of the change in price 
relationships brought about by the devaluations has been 
lost through the continued rise of European and Canadian 
prices and the down-turn of United States prices. It would 
also appear that the extent to which this has occurred 
in the various countries of Europe is very similar — Italy 
being the principal exception of a country whose whole- 
sale price index has retained its 1950 relationship with 
that of the United States, and Sweden being the principal 
case of a country whose wholesale price index has risen 
relative to the U.S. index very much more than those of 
European countries generally. This comparison is shown 
in the first group of charts, where the indexes are plotted 
on the base January ‘June 1950 — 100. 


Such a comparison of wholesale prices in Europe and 
in the United StateS, however, fails to show correctly 


either the price effects of the devaluations or the extent 
to which those effects have been retained or modified by 
subsequent developments. Wholesale price indexes are 
necessarily a mixture — and in most cases an irrational 
mixture — of domestic prices, export prices, and import 
prices, and it is through changes in the relationships 
between these elements that devaluations have some of 
their principal effects. Devaluations are intended to 
reduce domestic prices expressed in foreign exchange and 
to reduce domestic prices relative to import prices. Export 
prices expressed in foreign exchange may prove either to 
be reduced because of the fall of their domestic price 
components, or to remain constant, to rise, or to fall if 
the export products in question have a world price mainly 
determined by supply and demand conditions abroad, 
Under these circumstances, whether wholesale prices 
expressed in foreign exchange rise or fall, and by how 
much, depends in large part upon the weights assigned 
to their domestic, import, and export elements, and for 
the determination of these weights there is neither any 
rational basis nor any consistent practice among coun- 
tries. In general, the United Kingdom, Belgium, Canada, 
and Italy include in their wholesale price indexes all three 
of these elements (i.e., domestically produced goods are 
combined with imports with weights for domestically pro- 
duced goods that reflect both the domestic consumption 
and export of those goods), while Denmark, the Nether- 
lands, Norway, and Sweden include only “home consumed 
goods” (i.e., imports and domestically produced goods 
weighted by their domestic consumption only). 


Changes in domestic prices (as indicated by wage 
rates), export prices, and import prices for several Euro- 
pean countries and for Canada are compared in the second 


WHOLESALE PRICES IN EUROPE AND CANADA COMPARED WITH UNITED STATES WHOLESALE PRICES 


UNITED KINGDOM NETHERLANDS 
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set of charts. These data also are expressed in U.S. dollars 
on the base January June 1950 — 100. 


This comparison leads to very different conclusions 
about the retention of the price effects of the devaluations. 
In the United Kingdom the relationship of these three 
classes of prices was reversed by the devaluations and, 
while each has risen again since the end of September 
1949, the reversed relationship has been maintained. The 
reversal was in that direction which would improve the 
U.K. payments situation in so far as price effects could 
do so: wages and export prices, which before the devalu- 
ations had been the highest series when measured on 
the January June 1950 base, are now the lowest and 
they continue to be lower than United States prices; the 
import price index, which before the devaluations had 
been the lowest series, is now the highest. In the Nether- 
lands, Denmark, Norway, and Sweden a similar reversal 
has taken place but the export prices of Norway and 
Sweden have tended to rise more than in the United 
Kingdom, owing presumably to demand abroad and not 
to costs at home. In all five of these countries wages, 
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the principal determinant of export costs and import 
demand, had risen less than wholesale prices in the period 
through June 1951; more recently, however, wages in 
the Scandinavian countries have begun to climb. 


In the next group of countries are three that have 
had strong international positions throughout the period 
and, presumably for that reason, devalued less than those 
in the first group. For these countries the relative order 
of domestic, export, and import prices has not changed, 
although in Canada wages have risen relatively to the 
other series, owing apparently to continuous increases 
in productivity and to improvement in the terms of trade. 


Lastly comes France where again the relationship of 
the three classes of prices has been completely reversed. 
But unlike in the United Kingdom where wages went 
from the highest to the lowest series and import prices 
from the lowest to the highest series, in France wages 
went from the lowest to much the highest series, export 
prices went from the highest to the lowest series, and 
domestic prices as indicated by either wages or wholesale 
prices were increased relative to import prices. 


WHOLESALE PRICES, WAGES, EXPORT PRICES, AND IMPORT PRICES EXPRESSED IN DOLLARS, JANUARY/ JUNE 1950-100 
DATA PLOTTED AS OF JANUARY 1948, AUGUST AND OCTOBER 1949, JANUARY/JUNE 1950, JUNE I95i, AND A RECENT MONTH 
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There are given below data for five countries on the country pages, data from the books of the central bank 






































































































































: . included 
ownership distribution of government debt, which rep- and the other banks on their holdings of government debt other p 
resent original data heretofore unpublished, although are reported as parts of the picture of the distribution of intragoy 
Canada and the United States publish similar data. The bank assets. debt dis 
data result from a Fund questionnaire sent to all countries The tables show, for their first lines, an approxima. § debt ac 
several months ago. The returns fr om this questionnaire tion of the “true” debt of each of the countries, i.e, § those or 
for some 30 countries will be summarized in the August the government’s obligations to others than itself. They §debt. F 
issue of International Financial Statistics. report, secondly, the ownership distribution of this or § debt fig 
The data are intended to supplement both the Fund’s a similar figure of total debt with an indication of the §by IFS 
program for the collection and publication of data on discrepancy, if any, between the total of the distribution § country 
government finance statistics and its program for the and the total “true” debt. The discrepancies arise from § dom, hc 
collection and publication of banking statistics. Interna- differences in defining the exact limitations of the govern-f pages a 
tional Financial Statistics now publishes on its country ment of any country and from the difficulty of determin- Th 
pages cash government finance accounts for some 25 ing the claims included in published figures on govern-f 5 own , 
countries. In the banking data published on all the ment debt but representing claims of any of the agencies recent } 
Canada (Millions of Canadian Dollars: As of March 31) Unitec 
__1938 19391940 1941 1942, 1946 §=— 1947 1948 =~ :1949 19501951 
Ja CANADIAN DOLLAR DEBTT’.. . 2,458 2,512 2,901 3,702 5,361 16,475 16,354 15,348 15,101 15,026 14,9288; srer 
1b FOREIGN CURRENCY DEBTTt 794 806 724 641 476 204 166 210 308 491 416 H 
Ic Total Debt...... Pow 3,252 3,318 3,625 4,343 5,837 16,679 16,520 15,558 15,409 15,517 15,344 ° , 
(Millions of Canadian Dollars: As of December 31) (As of March 81) fo, 
1938 193919401941 1945 = 1946 = 1947 1948 1949 X 1950 1951 ad 
2a Held by: Bank of Canada...... 182 229 572 605 1,842 1 ,904 1,881 2,013 2,009 2,015 2,016 § % 
2b Other Banks.... 767 949 908 1,166 3,506 3,317 2,648 2,959 3,112 3,240 2,801 §3a Intr: 
2c Other Financial Firms.. 543 583 663 820 2 233 2.383 2,385 2,153 1,993 1,945 1,765 8b Gros 
2d Local Governments. 112 123 129 154 473 478 468 464 492 500 525 8; Fort 
Business & Individuals 1,162 1,175 1,602 2,079 7,460 7,223 6,857 6,474 6,179 6,074 6,272 
2f Foreigners & Others. . 1,411 1,398 1,276 1,109 1,144 1,091 1,053 1,158 1,240 1,282 1 ,457 
29 Total. . Peano 4,177 4,457 %,150 5,933 16,658 16,396 15,292 15,221 15,025 15,056 14,836 " 
2h Discrepancy (1c) — (2g) peels es a oes se iiss ree cia eases 461 508 Unite 
8a Intragovernmental Accounts. . 159 138 89 133 821 918 1,415 1,257 796 790 845 
$b Gross Debt (2g)+(Sa)........... 4,336 4,595 5,239 6,066 17,479 17,314 16,707 16,478 15,821 15,846 15,6818; Do: 
2a Hi 
2 
Norway (Millions of Norweg.un Kroner: As of June $0) A 
1937 1938 =—:1939 1940 = 1941-1945 1946 = 1947 1948 = 1949 = 1950 1951 Bee 
1 KRONER DEBT"? ues 801 775 pad 1,093 3,503 14,129 14,460 14,148 13,632 12,732 11,070 10,281 : 
2a Held by: Bank of Norway ?. 2 Fs 1 20 171 2,134 8,010 8,010 7,955 7,926 7,714 7,114 6,204 eh 
2b Other Banks?......... 239 268 268 334 998 5,299 4,076 3,279 3,091 1,981 1,601 vase 
2c Foreign Official ! -- _- _— — — — —_ 309 329 283 411 359 §* 
2d Other Holders........ 467 405 489 477 210 521 2,036 2,170 1,779 2,082 1,148 .... ga Intr 
2e Zotel..... 707 693 777 982 3,342 13,830 14,122 18,7138 18,125 12,060 10,274 9,372 $b Gro: 
2f Discrepancy (1) —(@e)* 94 82 91 111 161 299 338 435 507 672 796 909 
Sa Intragovernmental Accounts...... 113 110 128 170 260 654 740 809 928 1,005 1,111 1,227 + As p 
8b Gross Kroner Debt (2e)+(Sa). 820 803 905 1,152 3,602 14,484 14,862 14,522 14,053 13,065 11,385 10,599 ‘Incl 
4a ForREIGN CurRRENCY Destt 692 653 596 570 543 423 506 702 802 1,096 1,074 1,151 — 
4b Held by: Bank of a a 58 77 64 --- — — 69 65 50 44 43 2 Inclu 
4e ee Official....... — — — — — 104 272 395 714 716 756 B finance 
4d Other °. eek 634 576 532 570 543 423 333 365 357 338° 315° 352 _ 
Sze (5) b 
. 7 * Disc 
Union of South Africa (Millions of South African Pounds: as of March $1) are inclu 
; 1938 1989 1940 1941 1942 1946 1947 1948 1949 1950 1951 ee 
> 22 tee Deere ___. 68 78 79 113 159 277 289 292 327 369 383 Fy exch 
2a Held by: Reserve Bank.. 3 2 2 2 19 3 3 3 19 24 19 a 
2b Other Banks. . 8 14 15 31 45 80 93 101 116 129 13828 ’ Figu 
2c Other Financial Firms.. 17 18 20 25 31 66 70 65 60 107 121 § tepresen 
2d Local Governments. . 4 3 4 4 5 a 9 10 14 16 20 § include | 
2e Business & Individuals * 36 41 38 51 59 119 114 113 118 93 85 Ba numb 
2f See 68 78 79 113 159 277 289 292 327 369 383 ff 2re here 
Sa Intragovernmental Accounts. ... 94 100 106 125 162 292 292 304 322 335 360 ® Inch 
$b Gross Pound Debtt (2g)+(8a).... 162 178 185 238 321 569 581 596 649 704 743 E million : 
4a FOREIGN CURRENCY DEBT’........ 88 90 95 88 56 10 10 10 9 26 Oe , Figt 
4b Intragovernmental Accounts....... 13 11 11 10 4 4 4 4 4 4 4 the Gro 
4c Gross Foreign Currency Debtt (4a) +(4) 101 101 106 98 60 14 14 14 13 30 Y Bin the « 
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of Government Debt 


included in the definition of the government against any 
other parts of the government. Thirdly, they report 
intragovernmental accounts and gross debt, i.e., the total 
debt distributed by ownership plus intragovernmental 
debt accounts. The gross debt figures are similar to 
those ordinarily published by governments as government 
debt. For Canada, Norway, and the United States, the 
debt figures given in line 1 correspond to those reported 
by IFS in the government finance statistics on the 
country pages. For South Africa and fhe United King- 
dom, however, the IFS figures reported on the country 
pages are essentially the same as the gross debt. 


The principal comparisons between the five countries 
shown can be summarized by expressing the data for a 
recent year in per cent of total distributed debt :* 


United Kingdom 
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South 
Canada Norway Africa 


69 
16 
15 


100 


U.K. 


9 
16 
75 


100 


Held by: 


Central bank 
Other banks...... 
All others 


Total distributed debt...: 100 
Intragovernmental accounts 6 11 94 20 
Gross debt... 106 111 194 120 

The very high figures for central bank holdings of 
Norwegian government debt reflect the financing of occu- 
pation costs imposed on Norway during the war. Without 
this account, the Norwegian figures would compare much 
more closely to those of the other countries shown. Gov- 
ernment deposits at the Bank of Norway, which repre- 
sent an offset to Bank of Norway holdings of government 
debt, are also very large (see line 57 on page 86). 


5 


34 
61 


100 


(Millions of Pounds Sterling: As of About March 31) 


1940 


1941 1942-1946 = 1947-1948 1949 





STERLING DEBT '* 


Held by: Bank of England 
Other Banks '° 
Foreign Official'...... 
All Others "' 


Intragovernmental Accounts '! 
Gross Sterling Debt (2e) + (8a) 


FOREIGN CURRENCY DEBTT....... 


United States 


71 


0 


947 


8,014 


19 ,920 
1 ,628 
3,321 

615 
14,356 


19 ,920 
3,753 
23 ,673 
1,595 


20,546 
1,640 
3,444 

456 

15,006 

20 ,546 


3,622 
24,168 


1,555 


20,175 
1,616 
3,068 

100 

15,391 

20,175 
3,198 

23 373 

369 


21,121 
Prag 
3,521 

375 

15,454 

21,121 
3,847 

24,968 

767 


961 
1,688 


753 
1,389 


13,043 
110 


10,478 
2 


(Billions of U. S. Dollars: As of June 30) 
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OAD RANE ROW 


DOLLAR DEBT ! 


Held by: Federal Reserve Banks. 
Other Banks 
Other Financial Firms. . 
Local Governments... . 
Corporations 
Individuals 


Discrepancy (1) —(2h)" 


Intragovernmental Holdings....... 
Gross Dollar Debt (1) +(8a)....... 


moro ONHdOhy Ra oD 
CAIARBWANWSHNAD 


+ As published on Country Page. 
‘Includes notes payable on demand to IMF and IBRD. 


?Including occupation accounts as in the banking and government 
finance data on page 86. 


‘Including holdings of foreign currency debt except in 1949 and 1950. 
Sze (5) below. 


‘Discrepancy results from some intragovernmental accounts which 
are included in line 1 and in the debt figure on page 86. 


‘Includes ‘holdings of Other Banks whose amounts are known for 
1949 and 1950 only: 72 and 65 million kroner respectively. 


* Excluding notes payable on demand to IMF and IBRD. 


’ Figures for lines (1) and (4a) differ from data on page 112 which 
represent gross debt (items $b and 4c) since it ‘has not been possible to 
include in the consolidated Government Finance accounts on page 112 
a number of government agencies whose holdings of government debt 
are here included in Intragovernmental Accounts. 


“Includes negligible holdings by foreigners amounting to £SA 4 
million as of March 31, 1951. 
*Figtres differ from data on page 114 which are almost the same as 


the Gross Pound Debt figures since it has not been possible to include 
in the consolidated Government Finance accounts on page 114 any of 


co 
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2. 
16. 
9 


2. 
10. 
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48.0 
2.2 
19. 
10. 
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__ 1945 
237.0 
21. 
32. 
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8. 
234. 


9 


22. 
259. 


__ 1946 
244.0 


see? 
228.9 


1948 








36 


46. 
I 


7. 
55. 


214. 
3 
35. 


252. 


213. 
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38. 
255. 
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258. 
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those government agencies whose holdings of government debt are nere 
shown as Intragovernmental Accounts. 


10 Data from consolidated balance sheets of London Clearing Banks 
do not completely separate holdings of government bonds from other 
bonds nor government bills from other bills. Figures are larger than 
true holdings. 


'' Intragovernment accounts do not include holdings of Sterling debt 
by the Exchange Equalization Account. These lie in the residual “All 
Others” 


'2 The discrepancy results from the fact that the DoLLAR Dest figure 
refers to the debt of the consolidated accounts covered by the data on 
Government Finance shown on page 118. The holdings of intragovern- 
mental debt of these particular accounts have been excluded from the 
DOLLAR DEBT figures and are shown in item ($a). These holdings differ 
by the amount of the discrepancy from the data usually published in 
U. S. sources as representing intragovernmental holdings. In other 
words, other government agencies which are not included in the govern- 
ment finance consolidation, since it is thought preferable to consider them 
as banks or members of other sectors of the economy, also hold gov- 
ernment debt, the amount of which is equal to the discrepancy. 


*Data for Canada refer to Canadian dollar and foreign currency 
debt; data for other countries refer to domestic currency debt; 
the United States has no foreign currency debt. 
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Dominican Republic Peru 


(In Millions of U.S. Dollars) (In Millions of U.S. Dollars) 
1947 1948 1949 1950 1951 1947 1948 1949 1950 1951 


























Exports (f.o.b.)...... : 83.2 82.3 73.7 86.9 118.5 mxports (Lab.)... 06.25. ceas 156.3 162.6 166.5 194.8 255.4 
Imports (f.0.b.)... aie —-53.5 -65.3 -46.0 -—-43.0 -66.5 Imports (f.0.b.).............. —144.8 -140.6 -140.9 —144.5 —213.2 
Trade balance...... : —29.7 —17.0 —27.7 —43.9¢ —52.0 Trade balance.......... 12.0 22.0 25.6 50.3 42.2 
Foreign travel.......... —1.8 —1.5 —1.0 —1.1 —-.3 Nonmonetary gold movement 
Transportation bia ; —3.2 —3.7 —3.9 —3.4 — .6 (net). . 7.3 4.9 4.6 4.2 2.8 
Investment income....... —18.1 —15.9 —12.4 —11.8 —25.0 Transportation and insurance. —25.9 —25.0 —22.6 —32.0 —46.3 
Other services raae ; —2.7 —2.8 —3.7 —7.4 —7.0 Investment income.... . ere —11.2 —13.5 —-11.3 —9.6 —5.5 
; SS Other services............... —2.8 2 1.9 —20.7 —15.5 
Total goods & services. . 3.9 —6.9 6.7 20.2 19.1 cncienilleie <emintiaine <anbiaiamenn <aiiphaeiiaieme: <a tt 
Total goods & services... -—20.6 —11.4 -1.8 -7.8 —22. 
Private donations......... “12 -5 —-.7 -10 -1.0 : 
Direct investment... . . : 1.7 — a 1.0 5.8 Migrants’ transfers. . ay 2.2 8.1 8.5 3.3 2.3 
Private amortization..... —.2 —.2 —.2 —2.2 _ Direct investment : 14.9 8.3 2.5 —5.5 —13.8 
Net errors and omissions’... —2.8 _ —5.8 — 12.6 -- 11.8 Other private capital ‘move- 
Official grants......... oe 2 — 1 — — DES tos Gwsuabuscuwks aos & 9.8 —5.9 4.9 17.5 14.0 
Amortization... . —_ — .6 —.4 —.3 —.1 Amortization... . .8 —1.7 —3.2 —.9 —4.3 
Gold subscription to IMF.... — —1.2 _ _— — Gold and U. S. dollar subscrip- 
le earch ons kk ‘ — — _ — 6 _ a to IMF and IBRD.. —3.2 — -- _ _ 
_ PAS aie sm amma rants wEcwanae reas sy 2 5 9 7 
Picbixseexns —2.3 -1.8 -6.6 —15.7 —7.1 Other..... 4 — —_ tf a 
Surplus or Deficit (-).. -1.6 -8.7 1 4.5 12.0 Total... 8.5 48 86 188 —2 
COMPENSATORY OFFICIAL FINANCING Net Errors and Omissions.... . 2 — .8 —1.0 —2. 
Public’s holdings of U. S. cur- - ns . ne 
rency (increase —)........ ° . — _ — Ss Deficit (—).. 3.1 - . ‘ 
Noncontractual debt retire- meatenatiad ms , aia ne - 
ment. : —12.0 < nee = ~- COMPENSATORY OFFICIAL FINANCING 
Short-term assets, net (in- International Petroleum Co. 
crease —). ; 4.8 6.8 —.1 —4.5 —4.0 Oa pias — 5.6 — —_~ _ 
Monetary gold (increase —). — —2.0 _— —_ —8.0 Imports pending payment. —_ 10.9 —_ — — 
ES aE eS aa aemprhitee Other short-term liabilities. . —.1 oa —.3 A — 
Total.. ; ; —1.6 8.7 —.1 —4.5 -—12.0 sem _— (increase —) —6.8 —8.9 2.5 —2.3 10.7 
t d (i —)... ‘ ‘ —8. —3. —14. 
| Believed to be, mainly, private capital movements. a =? o _— “ 7 — 
2 Including import prepayments of $0.2 million, Ptah eee ee 7.9 5.8 






Belgium-Luxembourg Costa Rica 


(In Thousands of U.S. 







(In Millions of Belgian Francs) Dollars) 













Exports (f.0.b.).. ve 60,882 74,840 80,438 85,464 136,465 INE TED 6 os ssn 'o0 dade 31,743 45,219 46,773 56,442 61,762 
Imports (f.o.b.).... : —79,709 —78,515 —75,065 —92,669—116,822 Imports'!................... —47,968 —42,259 —48,123 —42,060 —50,089 
Trade balance —18,827 -—3,675 5,873 —7,205 19,643 Trade balance.......... —16,225 2,960 $,650 14,882 11,673 

Nonmonetary gold movement Nonmonetary se movement 
(net) ; 47 42 —42 147 —1 (net).... sit sk hieae 300 300 300 300 287 
Foreign travel : 294 -—2,102 -—1,316 -—1,406 —2,081 Foreign travel............... 165 —277 —1,013 —905 —1,459 
Transportation . —5,809 -3,590 -—3,241 -—5,173 —8,208 Transportation.............. — 583 — 592 221 —2,474 —3,634 
Other services ; 7,842: 2,868 1,062 799 1,336 Investment income........... —554 —9,153 —10,304 —13,119 —15,200 
sienna: niiivinainnaiie  dimiinmiebiae sain edeiiainada Other services...... ai wees 1,322 933 1,435 3,048 1,428 





Total goods & services.. —16,453 —6,457 1,836 —12,838 10,689 __— 
Total goods & services... —15,575 -—5,829 —5,711 1,232 —6,905 











Private donations. . > 763 469 895 624 

Private long-term capital 5 10,755 4,504 797 —4,986 —1,438 Private donations............ aan wr —151 —92 —35 

Private short-term capital... . 2,477 -—1,572 —1,079 2,366 — 580 Private direct investment... . 7,583 3,739 5,127 2,399 5,012 

Amortization and other repay- Other long-term private capital. —96 —53 ieee 27 117 
ments —984 -2,205 -—2,3382 -1,130 -—2,001 Private short-term capital... . 2,604 —624 779 1,019 1,408 

Gold and U. S. dollar subecrip- Grants from the United States. 223 239 134 220 224 
tions to IMF and IBRD.. —2,479 — — —_— — eae. ieee — 160 — 233 —271 —110 —124 

Project loans. 635 619 — 948 791 —115 G au and U. S. dollar subecrip- 

Other special official financing. 62 91 122 19 15 tions toIMF.......... —331 — 46 —873 -3 1 

7enk.... —1,075 -—2,045 -—3,495 ee yatenla teal 3,013 3,460 










































Net Errors and Omissions..... —285 — 167 





79 





Net Errors and Omiassions..... 11,500 4,562 12,531 


Surplus or Deficit (—).. -—5,063 —4,625 476 —15,050 7,273 PRIVATE IMPORT CREDITS..... 12,457 -—8,937 10,440 —10,289 —7,871 








COMPENSATORY OFFICIAL FINANCING COMPENSATORY OFFICIAL FINANCING 


ECA grants: cash. — 1,974 9,642 6,769 1.106 Use of IMF resources (net). . . — 1,250 —1,250 as — 
ECA ts: claims. — 660 1,597 2,202 ’ Short-term assets (increase —). —2,164 —986 — 148 1,084 —4,358 
OEEC drawing rights (net) -- —2,502 -11,239 —6,769 — Monetary gold (increase —)... —28 ~i1 -1 1 —_ 
Use of EPU initial position... . _— —390 —1,080 —_—_—_—_- OOO >- > > 
OEEC credits SenenEES. . _ ~106 —1,900 — RS re ry ae —2,192 253 —1,399 1,035 —4,358 
ECA loans. Suche — 376 2,003 9 
Other credits received........ 705 2,229 — —_ 1,715 ! C.i.f. basis 1947-49, f.0.b. basis 1950-51. 
Other credits extended .... 2,230 _— — — as 
Financing by international in- 
stitutions (met)............ 482 880 — 230 —53 -1 
Payments and clearing — 
ments (net)... —4,265 283 1,847 1,847 —14,956: 
Liabilities to Belgian ‘Congo.. | an 2,426 — 167 4,959 5.045 
Other short-term liabilities. . 1,040 435 3,439 ° 
Claims on ECA (increase —).. - —660 —1,597 557 
Other short-term assets (in- 3,312 
cena oe 4,285 — 863 588 —1,242 
5,631 —2,423 










‘ Includesprivate donations. * Includes EPU credit balance. 
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INTERNATIONAL FINANCIAL STATISTICS Balance of Payments State 


Export 
Impor 


Nonm 
(net 
Trans] 
Invest 
Gover 
whe 
Other 


Privat 
Privat 
Loan | 


Errors 


Expo 
Impo 


Forei 
7 


Inve 
Othe 


Privs 
Privi 
Milit 
Loar 


Misc 


Net 


tsiStatements: 1951 


Japan 
(In Millions of U.S. Dollars) 
1947 1948 1949 1950 


Exports (f.0.B.)......... ‘ 181. 6 262.3 533.3 


giz. 5 1, 581.9 


Imports (c.if.).............. —588.0 —669.8 —909.1—1,011.1—1,641. 


Trade balance.......... —356.4 —407.5 8 —98.6 
Nonmonetary gold movement 
(net). ‘ m ‘ 3.8 
Transportation and insurance. J - ‘ 42.3 
Investment income ‘ “ ° —5.6 
Government, not included else- 
ee ; 5 ‘ ‘ 62.4 
Other service... ‘ ; : 


oot 
or or 2 Go 


Total goods & services. . 
Private donations. . 
Private capital 
Loan repayment. . 


Total... 


> erm tt 
oo cw ee 


_- 
co cm | 


Errors and Omissions 
Surplus or Deficit (—).. —344.4 


COMPENSATORY OFFICIAL FINANCING 
U. S. appropriation 404 
U. S. cotton credit (net)...... —23. 
U. S. surplus property credit. . 5. 
Other U. S. credits (net). . 

Trade accounts (net)......... —26. 
Sterling balances............. 

Dollar balances. . 4. 
Other short-term 

Monetary gold. . 


Total. 


AOANGOARO 


-| *&o 
1 <ecal fl 
w 


Ceylon 
(In Millions of Ceylon Rupees) 


Exports (f.o.b.).... ’ 
Imports (c.i.f.)?.. a —1,031 
Trade balance.......... —18 


Foreign travel.... . ; eal —29 
Transportation and insurance. . 44 
Investment income. a 

Other services 


Private remittances 

Private capital . 

Military contributions. . . 
Loan repayments 
Miscellaneous investments. . . 


—45 


Surplus or Deficit (—).. — 284 137 


COMPENSATORY OFFICIAL FINANCING 


Long-term securities . a 329 —5 11° 


Short-term assets (increase =). —45 —61 18 —155 
Short-term liabilities aise sa 


284 —56 75 —137 


—59. 


4. 
— 233. 
—65. 


392. 
3 


— 753 
—35 
1 


—109 


' The export figure includes frei; oo and insurance on goods sold on a c.i.f. basis and 


probably also includes exports o! 
the offsetting entry for freight payments on goods sold c.i.f. and apparent 
include sales of ships’ stores. 2 Including nonmonetary gold 
vestment by mi 

official financing. 


ships’ stores. The transportation Some includes 


does not 


. 3 Including in- 
aneous Government funds which should be classified as special 
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Pakistan 


(In Millions of Pakistan Rupees) 
1948! 1949! 1950! 1951! 


Exports (f.o.b.)...... doe 704. 840.3 1, 226. 4 2, 653. 4 
Imports (private)............ — 365. — 849. —874. 6-1 895. 5 

Trade balance 339. a $54.8 1,257.9 
Foreign travel. —7. J ‘a —39.9 
Transportation and insurance. j “ , —137.4 
Investment income. 4 —4. ‘ : —18.2 
Government. (orewnunens - " ‘ i — 549.0 
Other services... . 





Private donations. . 

Private capital . 

Gold cuhantgtiens: IMF, IBRD : 

Gifts of wheat —1.7 


IRCEN Be avicedewces —16.5 —19.4 —45.2 —1.9 
Net Errors and Omissions 6.3 —63.1 —11.2 2.0 


Surplus or Deficit (—).. 86.8 -—503.6 —128.9 553.9 


COMPENSATORY OFFICIAL FINANCING 

Long-term securities —_ — —-61.4 —493.4 

Short-term liabilities. ... . 22.2 —18.9 —3.6 —12.5 

— oe oo =). 208 .2 —58.4 

ollar assets (increase —) 

Sten short-term assets (in- — 109.0 522.5 —8.9 2.8 
crease —). ‘ —5.4 7.6 

. ne ve —86.8 503.6 128.9 —553.9 


! Excludes transaction with India (up to February 1951), Nepal and Tibet (up to 
March 1951), and Afghanistan. 


Egypt 
(In Millions of Egyptian Pounds) 


1948 1949 1950 


po NS See eee 134.0 142.2 190.2 207 
Imports (c.i.f.)'.... —150.4 -148.3 -—208.9 —235 

ane —16.4 —6.1 —18.7 —27. 
Nonmonetary gold movement. . —12.6 —11.7 —13.7 —9. 
Suez Canal dues - é < 26.2 26 
Investment income... 4. : a —-11.2 —12 
Government (inel. Allied Army) 4 ‘ ; i 8. 
Other services! a j ‘ 3 = 


Total goods & services. . 


Emigrants’ funds. 
Amortization and other repay- 


_ 
= 
an 
~ 





| ormmna oom] 


Private sterling balances 
Private balances in Egypt. . 

Re tions. 

Go d subscriptions: IMF, IBRD 
Export-Import Bank loan 


WOM kacecwes 


| | wwe 


| 
« St. 
a PS 


Errors and Omissions......... 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
British long-term securities... . 
Use of IM 
Short-term balances: 

Due abroad. . 

Sterling assets 

Non-sterling assets......... 
Monetary gol 


lawreo wl 


1 Badeting surplus property purchases and trade with the Sudan. 2 Including 
i 


Suez Canal dividends previously included with ‘‘other.” 





INTERNATIONAL FINANCIAL STATISTICS 


Members, Governors, Executive Directors, and Officers 


(As of July 15, 1952) 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 


Australia Arthur Fadden P. C. Spender India Chintaman D. Deshmukh B. Rama Rau 
Austria Eugen Margaretha i'ranz Stoeger-Marenpach Iran Ali Asghar Nasser Abbas Gholi Neysari 
Belgium Maurice Frere Joseph van Heurck Iraq Abdul Wahab Mirjan Salih Haider 
Bolivia Franklin Antezana Paz Jaime Gutierrez Guerra Italy Giuseppe Pella Ugo La Malfa 
Brazil Eugenio Gudin Octavio Paranagua Lebanon Andre Tueni Farid Solh 
Burma U Tin U Hla Maung nes Pierre Dupong Hugues Le Gallais 
Canada Douglas Charles Abbott Graham F. Towers exico Carlos Novoa Raul Martinez-Ostos = 
Ceylon J. R. Jayawardene John Exter Netherlands M. W. Holtrop E. van Lennep Austr: 
Chile Arturo Maschke Vacant Nicaragua Guillermo Sevilla Sacasa Leon DeBayle Austr’ 
China Chia Kan Yen Pao-hsu Ho Norway Gunnar Jahn Christian Brinch Belgiv 
Colombia Emilio Toro Ignacio Copete-Lizarralde Pakistan Mohammad Ali Yaqub Shah Bolivi 
Costa Rica Angel Coronas Mario Fernandez Panama Roberto Heurtematte Guillermo Endara Brazil 
Cuba Joaquin Martinez Saenz Bernardo Figueredo Antunez Paraguay Juan R. Chaves Victor A. Pane Burm 
Czechoslvakia Jaroslav Docekal Antonin Bezkocka Peru Clemente de Althaus Emilio G. Barreto Cana 
Demark Svend Nielsen kinar Dige Philippines Miguel Cuaderno Emilio Abello Ceylo 
Dominican Sweden M. H. Lemne T. L. Hammarskiold Chile 
Republic Wenceslao Troncoso Nicolas Vega Syria Izzat Trabulsi Awad Barakat China 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Thailand Prince Viwat Kajit Kasemsri 
Egypt Ahmed Zaki Saad Pasha Mahmoud Saleh El Falaki Turkey Hasan Polatkan Burhan Ulutan — 
Bey osta 
El Salvador Catalino Herrera Manuel Melendez-Valle Union of Nicolaas Christiaan John Edward Holloway Cuba 
Ethiopia Jack Bennett Ato Menassie Lemma South Africa Havenga Czech 
Finland Sakari Tuomioja Klaus Waris United Kingdom Richard Austen Butler George Bolton Denn 
France Pierre Mendes-France Wilfrid Baumgartner United States John W. Snyder David K. E. Bruce Domi 
Greece Xenophon Zolotas Charalambos Uruguay Vacant Mario La Gamma Ecua 
Theodoropoulos Acevedo Lgyp 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuelg J.J. Gonzalez Gorrondona Felix Miralles Li Sa 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Antonije Tasic thio 
Iceland Asgeir Asgeirsson Thor Thors Finla 


Franc 
Greec 
Guat 
Hond 


Icelat 
Executive Director From Alternate From Casting Votes of India 
—————- ff Iran. 
Frank A. Southard, Jr. United States John S. Hooker United States United States Iraq. 
Edmund Hall-Patch United Kingdom A. M. Stamp United Kingdom United Kingdom Italy 
Beue Tann China Kuo-Hwa Yu China China Leba 
Jean de Largentaye France Albert Barraud France France Luxe 
W. R. Natu India B. R. Shenoy India India Mexi 
Octavio Paranagua Brazil Charles P. Hargreaves’ Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu-§ Neth 
; ras, Nicaragua, Paraguay, Peru, Uruguay Nica: 

Raul Martinez-Ostos Mexico Javier Marquez Mexico Colombia, Costa Rica, Cuba, Ecuador, E] Salvador, 
; Guatemala, Mexico, Panama, Venezuela Norv 
Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg Paki 
Ahmed ZakiSaad Pasha Egypt Albert Mansour Bey Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan,§ Pana 
Philippines, Syria Para 
J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway Peru 
Louis Rasminsky Canada G. Neil Perry Canada Canada, Iceland Phili 
L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa Swec 
Guido Carli Italy Giorgio Cigliana-Piazza _Italy Austria, Greece, Italy Syriz 
Nenad Popovic Yugoslavia D. W. Rajapatirana Ceylon Ceylon, Thailand, Turkey, Yugoslavia Taai 
Turk 
Unic 
Unit 
Unit 
Uru 
sees ' : Vene 



















































EXECUTIVE DIRECTORS 


OFFICERS 


Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth Yugi 


Offices and Departments 


Administration: Oscar L. Altman, Director European and North American: G. A. Ph. Weyer, Director 

Exchange Restrictions: Irving S. Friedman, Director 

Latin American, Middle Eastern, and Far Eastern: pay! 
George F. Luthringer, Director 

Treasurer: Frederick W. Gray Research: E. M. Bernstein, Director 


Legal: Andre van Campenhout, General Counsel 
Secretary: Frank Coe 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of June 30, 1952) 












Fund Operations 


















Subscription in Member Currencies 
* Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member's Paid in Currency Purchases Receipts or Currencies 
Member Currency Quota _ Gold - -~-—-——--~—-— — or Salea(—) Expendi- -_-—- -—- —- 
tures( —) 
(Millions (Millions (Millicns (Ter centof (Millions (Millions (Millions (Per cent of (Millions 
of U.S. o&U.8. of U.8. member's of U.S. of U.S. of U.S. member's of member's 
dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
| re Pounds 200 8.40 191.60 96 20.00 — .03 211.67 106 94.45 
Austria ! Eksite eres Schillings 50 —_ — — — — — — — 
SMI ci giscos'aia'<-s aire Francs 225 56.25 168.76 7d 01 — .02 168.74 76 8,437.24 
Nee ee Bolivianos 10 _— — _ — — — —_ -= 
I ios iow noes aeae aon Cruzeiros 160 37.50 112.50 76 88.00 — 200.50 134 3,709.19 








224.99 16 £47.49 








See tes ; 225.00 16 mm ~.01 
—,............. Rupees 15 "15 «14.25 95 = = 14.25 95 67.84 
41.18 82 1.69 aa 42.87 86 1,328.85 





OROUIIIO 55 aso Sie: cieis Pesos 60 12.50 37.50 75 —— -= 87.50 76 73.12 
Uoste Tice, ......... Colones 5 .37 4.63 93 — .87 —.01 3.76 76 21.04 
NE TEN ors Ooty Pesos 50 12.50 37.50 75 — —.01 37.49 75 37.49 
Czechoslovakia....... Korunas 125. 2.37 122.63 98 6.00 .10 123.73 103 6,486.54 
Oe ee Kroner 68 5.94 62.06 91 10.20 .O4 72.30 106 499.41 


Dominican Republic.. Pesos 5 .25 3.75 75 _ 
Ecuador............. Sucres .25 ‘ 75 


MIND. ones cee sees 
Ki Salvador.......... 






















eS ee er E. Dollars 6 .06 5.94 99 

LS ae Markkas 38 .76 37.24 98 oo — 37.24 98 8,564.92 
CN or oe Si Che tts Francs 525 108.11 416.89 79 125.00 —.14 541.75 103 189 ,395 .38° 
RS i iin heater eigen Drachmas 40 _ — _— — — —_ —_ — 
Guatemala.......... Quetzales 5 1.25 3.75 76 —_ — 3.75 75 3.75 
MONGUIAS. . 2. cece Lempiras 2.5 .63 1.87 75 — _ 1.87 76 3.75 
SN ic edyuia tenes Krénur 1 .25 .75 75 o -- .75 75 12.20 
EEE rarer ines Rupees 400 27.53 372.47 93 99.98 — .03 472.42 118 2,249.61 
BR raion ave kts Rials 35 8.77 26.23 75 8.75 ._ = 34.98 100 1,128.19 
Seek iarann teapaeetcatecs Dinars 8 — 8.00 100 _ _— 8.00 100 2.86 
hoch erin orton Lire 180 .02 -— _— _— — _ —_ — 
Lebanon............ Pounds 4.5 one 4.23 94 — .86 -= 3.37 75 7.39 
Luxembourg......... Francs 10 .48 9.52 95 = == 9.52 95 475.94 
Ere Pesos 90 22.50 67.60 75 — — 67.50 75 583 .87 
Netherlands......... Guilders 276 68.75 206.25 75 75.16 —.01 281.40 102 1,069.33 
Nicaragua........... Cérdobas 2 50 1.50 75 — — 1.50 76 7.50 






87.50 75 267.84 








25 
























Philippines.......... Pesos 15 3.75 11.25 75 —_ 11.25 75 22.50 
Sweaen............. Kronor 100 17.00 83.00 83 - 83.00 83 429.37 
Re eee een Pounds 6.5 okt 6.33 97 — .42 —_— 5.91 91 12.95 
Tuaailand'........... Baht 12.5 3.13 -- _— _— _ — _ — 
eee 43 10.75 32.25 75 — —_ 32.25 75 90.29 
Union of South Africa. Pounds 100 25.00 75.00 75 01 —.01 75.00 75 26.79 
United Kingdom..... Pounds 1,300 236.27 1,063.73 82 265.96 2.29 1,331.98 102 475.71 
United States........ Dollars 2,750 687.50 2,062.50 75 — 736.91 —21.42 1,304.17 47 1,304.17 
Uruguay'........... Pesos 15 — _— —_ - — — —_ — 
Venezuela........... Bolfvares 15 $3.75 11.25 75 _— _ 11.25 75 37.68 
Yugoslavia.......... Dinars 60 7.90 52.10 87 9.00 .06 61.16 102 18,347.99 
Se ter ere re 8,153.5 1,488.83 5,795.88 —37.034 —19.21 5,739.63 








' As of June 30, 1952, the situation in regard to these members was as follows: Bolivia: the Fund is awaiting action by the member to effect 
payment of subscription; Burma and Thailand: currency subscriptions are not yet due; other cases: gold and currency subscriptions are not yet due. 
*.Gold payment of Syria is in accordance with a provisional determination and is subject to adjustment. 
3? Provisional. 
‘ Represents net Fund purchases of gold. 


een nEnEnEEE 











IMF 


May 31 May 31 

1947 1948 

Gold (at 35 U.S. dollars per fine ounce)...... 1,333.4 1,362.6 

Balances with Depositories................. 812.8 940.0 
Members’ Non-negotiable Non-interest-bearing 

Securities Payable at Face Value on Demand 4,372.2 4,602.1 

Currency Adjustments Receivable. — — 

meee Chery... «5. oo ose 5,185.0 6,442.1 

Members’ Subscriptions Receivable 1,201.6 1,170.8 

NER og okt cs ews ad 3 

TOTAL ASSETS. ......... ‘ie 7,720.2 7,976.0 

Capital: 

Members’ Authorized Subscriptions 7,701.5 7,976.0 
Less Excess of Expenditures Over Income 

from Inception to Date 1.4 if 

Net Capital.......... 7,720.1 7,975.8 


Reserves and Liabilities 


to] 


TOTAL CAPITAL AND LIABILITIES 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member's currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member's par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member's quota and the 
Fund's holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceei 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member's currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund's holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Purities) 





RF 


‘ Including adjustment payments receivable on account of currency devaluations, 


International 








Apr 30 Apr 30 





















1949 1950 1951 1951 1952 
1,436.2 1,459.5 1,495.0 1,529.4 1,531.6 
1,147.38 745.7 714.7 776.8 803.4 
4,379.4 4,803.0 4,914.1 4,954.8 4,939.8 

_ 16.38 — ~ 
5,526.7 5,565.0! 5,628.8 5,731.6 5,743.2 
1,068.7 892.8 906.5 868.5 870.8 

5 7 as 8 1.0 
8,032.1 7,918.0 8,031.0 8,130.3 8,146.6 
8,034.0 7,921.5 8,036.5 8.136.5 8 153.5 

2.2 3.8 5.7 6.5 7.2 
8,031.8 7,917.7 8,030.8 8,130.0 8,146.3 






3 3 2 3 3 
8,032.1 





8,031.0 8,130.3 8,146.6 





















exchange from the Fund and does not draw equally on its own reserves 
Repurchases are made in gold and those convertible currencies heli 
by the Fund in amounts less than 75 per cent of the member's quotas. 








Members are obligated to maintain the gold value of the Fund's hold- 
ings of their currencies. If the par value of a member's currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if che par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 










The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of the Fund’s holdings of the currency in which they are incurred. 








The Fund's charges are normally paid in gold, but when a member's 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge for the pur- 
chase of a currency from the Fund with the buying member’s currency; 
and a charge payable on the Fund’s holdings of a currency that exceed 
100 per cent of the member’s quota. To limit the amount and dura- 
tion of use of the Fund’s resources the latter charges rise in two 
dimensions: the larger the member’s drawings relative to its quota, 
and the longer the period during which the Fund holds the member’s 
currency. Effective December 1, 1951, a new schedule of charges 
was established. Compared to former charges, those now in effect 
are lower on transactions outstanding for very short periods and 
higher for transactions outstanding for longer periods, 


















The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designateu depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund's holdings of their 
currency that exceeds what the Fund considers to b2 a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 
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Exchange Transactions 














































































Member’s 
: Member's Currency Sold to or Repurchased from (—) the Fund Currency Net Fund 
Apr 30 Foreign Currency ' Sold (—) Purchases 
1952 Purchased or Sold 1952 to by Fund of Member's 
- Member by Members 1947? 1948 1949 1950 1951 July 15 Total to Others Currency 
» 931.6 (Amounts Expressed in Millions of U. S. Dollars) ae 
803.4 Hf australia............... ..U.S. dollars... . ae ie a eae > 20.03 ae 20.0? 
; IN or 00.4: Nib sn Sara U.S. dollars.... 11.0 22.0 —.9 -20.7 eae 25a 11.4 —11.4 vee 
1939.8 B Brazil................ ....U.S. dollars. ... aa a 18.04 
; ee ee ~18. 
= Pounds sterling. . — rata ed is 28.0 7 =e $8.6 
PRE EN. 3 GK Kod sew owaee was U.S. dollars..... 8.8 eee ses Y eons —3.4 —3.7 Rav 1.7 
870.8 | Costa Rica................ U. S. dollars. .... ws 1.3 -.9 -1.3 satin wits —.9 —.9 
1.0 Czechoslovakia.............U. 8. dollars..... has 6.0 antes 6.0 6.0 
i ES knee atten aaasexs U.S. dollars..... 3.4 6.8 nnd athe 10.2 10.2 
146.6 sis Nea aia reiiais vce wii Blache U. S. dollars ee eee 3.0 —8.5 re —5.5 —5.5 
oe MII oy vi vataaia win Waals U.S. dollars. .... pian 3 3 —.8 —.8 wats a 
NE a iors pines Kaw ae Hae U.S. dollars. .... 125.0 a er cin re 125.0 125.0 
he hd hig hs to enleeee U. S. dollars..... ae 68.3 31.7 aS oa 100.0 100.0 
MN 5 oes 665606 Sea R RO U. S. dollars ‘she sean se 6.6 2.2 8.8 8.8 
EN i cence arons ue php th U. S. dollars ed ial de —.9 ecu —.9 —.9 
eosin s vo ocos asia U. S. dollars..... 22.5 ee —22.5 a ia ay 
146.3 So U.S. dollars. .... 46.0 16.5 whi - -2) 
a Pounds sterling. . 6.0 Ped na meen 75.1 
Belgian francs... . a 6.8 S 
Ee ND sss secadinndexs U. S. dollars... . 5 —.5 nid 
cect IN 0 0)G 5 du) oat wee ace'a .U.S. dollars... 5.0 —9.6 
146.6 Belgian francs. ... aii 4.6 rr nae ae aay Oo si me 
NE ds a Vaanad acon U.S. dollars. ... a nee iat ass a a 9 iat a 
eae MES ks 50.5.9 509-00 ...U.S. dollars. . . ~~ : ica —3.1 —3.1 7 —$.1 
NE reer = eee U. S. dollars. ... - hava ee i —.4 —.4 oe —.4 
OS a U. S. dollars... .. BE cia ; sha i 1 ee Sica 10.0 
Union of South Africa.......U.S. dollars. ... 10.0 itn —10.0 aa aa = ha ghee 
United Kingdom........... U.S. dollars..... 240.0 60.0 ahaa 7 eases .... 800.0 —34.0 266.0 
serves & United States............... eR Sra ra ‘ ae pies “ bat ae ames — 709.9 — 709.9 
: heli @ Yugoslavia................ U.S. dollars. .... pan —— 9.0 ea nae or 9.0 a 9.0 
tus. Total Member Purchases............. 467.7 208.1 101.5 ... 34.6 50.6) 
755 .3 — 755.3 
hold Total Member Repurchases. ............ ena dates 2.3 30.8 46.7 27.4f 
oid- 
icy is 
cally, Charges on Use of Fund Resources 
— (Per Cent per Annum) 
wales Charges for Each Period of Continuous Use Effective Interest Rates‘ for Use of Fund Resources on Fund 
on Fund Holdings of a Member's Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 
ome - 7 — a 
: 0/25 25 /50 50/75 75 /100 0/25 25 /50 50/75 75 /100 
scrip- per cent per cent per cent per cent per cent per cent per cent per cent 
ntain TS 
nt of ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
paid § First 3 months............... 2.05 3.05 3.55 4.05 3 months... 2.00 3.00 3.50 4.00 
rd. 3 months to 6 months....... 0.0 1.0 1.5 2.0 6 months... 1.00 2.00 2.50 3.00 
6 months to 1 year......... 1.0 1.5 2.0 2.5 i. ae 1.00 1.75 2.25 2.75 
ber’s l year tol18months....... 1.5 2.0 2.5 3.0 18 months... 3.47 1.83 2.33 2.83 
ber’s 18 months to 2 years......... 2.0 2.5 3.0 3.5* 2 years..... 1.38 2.00 2.50 3.00* 
| 2 years to30months....... 2.5 3.0 3.5°* 4.0 30 months... 1.60 2.20 2.70* 3.20 
pur: f 30 months to 3 years......... 3.0 3.5° 4.0 4.5+ 3 years..... 1.83 2.42° 2.92 3.42t 
ency; 8 years to 42 months....... 8.5° 4.0 4.5t 5.0t 42 months... 2.07* 2.64 3.14t 3.64t 
xceed § 42 months to 4 years......... 4.0 4.5f 5.0T 4 years.... 2.31 2.88T 3.38t 
jura- 4 years to 54 months....... 4.5t 5.0f 54 months... 2.56f 3.11t 
two 54 months to 5 years......... 5.0f 5 years..... 2.80f 
uota, ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
ber’s § First 3 months............... 3.08 4.08 4.5 5.08 3 months... 3.00 4.00 4.50 5.00 
irges 3 months to 6 months....... 5 1.0 1.5 2.0 6 months... 1.75 2.50 3.00 3.50 
ffect 6 months to 1 year......... 5 1.0 1.5 2.0 1 year...... 1.12 1.75 2.25 2.75 
4 l year to18months....... 1.0 1.5 2.0 2.5 18 months... 1.08 1.67 2.17 2.67 
an¢ i 18 months to 2 years......... 1.0 1.5 2.0 2.5 2 years..... 1.06 1.62 2.12 2.62 
2 years to 30 months....... 1.5 2.0 2.5 3.0 30 months. . 1.15 1.70 2.20 2.70 
30 months to 3 years........ 1.5 2.0 2.5 3.0 3 years..... 1.21 1.75 2.25 2.75 
‘posit 3 years to42months....... 2.0 2.5 3.0 3.5 42 months 1.32 1.86 2.36 2.86 
nem- § 42 monthsto 4 years......... 2.0 2.5 3.0 3.5 4 years.... 1.41 1.94 2.44 2.94 
erest 4 years to 54 months....... 2.5 3.0 3.5 4.0 54 months... 1.53 2.06 2.56 3.06 
their 54 months to 5 years......... 2.5 3.0 3.5 4.0* 5 years..... 1.62 2.15 2.65 3.15° 
ki WOO: NS oii wenadawvws 3.0 3.5 4.0* 4.5 6 years..... 1.85 2.38 2.87* 3.38 
ring i diane ven ses 3.5 4.0* 4.5 5.0 7 years..... 2.09 2.61* 3.11 3.61 
ances ON Ns od arwewnakeas 4.0* 4.5 5.0 8 years..... 2.33* 2.84 3.34 
EN CNIS oie ch Sipe acana wars 4.5 5.0 9 years..... 2.57 3.08 
ee Se ere re 5.0 10 years..... 2.81 





* Point at which consultation between Fund and Member becomes obligatory. t Maximum charges. Fund has discretion to make lower charges. ' Re- 
purctiases in gold are reported as = in U. S. dollars. 2 Exchange transactions of the Fund began March 1, 1947. *In April the Fund and Australia Pa: e Xili 
— to an arrangement under which Australia may purchase an additional U.S. $30 million at any time before Sept. 30, 1952. ‘ ees gree ae) = gz ; 
* Including service charge of .50 per cent on all member purchases of currencies of other members, equivalent to 2 per cent per annum for 3 months’ use. ‘In- 
cluding service charge of .75 per cent on all member purchases of currencies of other members, equivalent to 3 per cent per annum for 3 months’ use. 
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Member Currency 

Re alin twice anes UN. ccbut reson 
Former par value........ 

DED Cees a cle e shes Schilling......... 

NN Be chi i Sayaka WOES cee wer das 
Former par value 

ER Sos at to eg Sirs Boliviano a 
Former par value. 

0 Se ae ea Cruzeiro 

BURMA. . Kyat 

CANADA '. Dollar 

COVION........... Rupee 

CHILE Peso 

CHINA ‘ Yuan 

COLOMBIA........ Peso 


Costa Rica.. 
CuBA.. 
CZECHOSLOVAKIA. 
DENMARK . 


DoMINICAN REPUBLIC 
ECUADOR 


EGurr........ 
EL SALVADOR 
ETHIOPIA 
FINLAND 
FRANCE. . 


GREECE 
GUATEMALA 
HONDURAS 
ICELAND 


INDIA. 


Non-Metropolitan Areas 


BELGIUM 
Belgian Congo 


FRANCE 
New Caledonia, New 
Hebrides, French 
Possessions of 
Oceania 


I’renck Possessicns in India. 


French Somaliland 


Other Areas 
NETHERLANDS 


Netherlands Antilles, Surinam. Guilder 


New Guinea. . 
UNITED KINGDOM 


Barbados, British Guiana, 
Trinidad, Leeward Islands, 
Windward Islands........ 


British Honduras. . 








\ 


j 


Former par value 


Col6én 
Peso 
Koruna 


Krone 
Former par value 
Peso 
Sucre 
Former par value 
Pound 
Former par value 
Colén 
Dollar 
Markka 
France 
Former par value 
Drachma 
Quetzal 
Lempira 
Kréna 


Par Value to Mar 20, 1950 
Par Value to Sepl 20, 1949 


Rupee.... - 
Former par value 









Franc 
Former par value 


CFP France 


Former par value 


Rupee 

Former par value 
Djibouti 

Franc 


.496 278 
Guilder tt : 
B.W.I. 
Dollar. . 4.800 00 


Former par value 
Dollar... 
Former par value 


Units per 
Currency Metropolitan Unit 


1.000 00 


4.000 00 


. Apr 


. Dee 


Date 
Announced 
by Fund 


Sept 18, 1949 
Nov 17,1947 


.. Sept 21,1949 
. Dec; 18,1946 


24, 1950 
Dec 18,1946 
July 14, 1948 


Jan 17, 1952 
Dec 18, 1946 


Dec 17, 1948 
Dec 18,1946 
Dec 18, 1946 
Dec 18, 1946 
Dec 18, 1946 


Sept 18, 1949 
Dec 18,1946 
Apr 23,1948 
Dec 2, 1950 
Dec 18, 1946 
Sept 19, 1949 
Dec 18,1946 


Dec 18, 1946 
Dec 18, 1946 
June 28, 1951 


Dec 18,1946 
Dec 18, 1946 
Dec 18, 1946 
Mar 20, 1950 
Sept 20, 1949 
Dec 18, 1946 
Sept 18, 1949 
18,1946 


Sept 21, 1949 
Dec 18, 1946 


Dec 18, 1946 


Sept 19, 1949 
Dec 18, 1946 


Dec 18, 1946 


Sept 18, 1949 
Dec 18,1946 
Dec 31, 1949 
Dec 18,1946 


Grams of Fine 


Gold per 


International 





Currency Units 
per Troy Ounce 


Par Values of 


U.S. Cents per 





(As of 


Currency Unite 





Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
1.990 62 15.625 0 224.000 .446 429 
2.865 07 10.856 1 822.400 .810 174 

Par value not yet established... ....... 2.0... ccc cies, 
.017 773 4 1,750.00 2.000 00 50.000 0 
.020 276 1,583.96 2.281 67 43.827 & 
.014 811 2 2,100.00 1.666 67 60.000 0 
.021 158 8 1,470.00 2.380 95 42.000 0 
.048 036 3 647.500 5.405 41 18.600 0 

Par value not yet established............. 
.186 621 166 . 667 21.000 0 4.761 90 
.028 666 8 1,085.00 8.225 81 31.000 0 
Par value not yet established......................4,. 
.455 733 68.249 3 51.282 5 1.949 98 
.507 816 61.249 5 57.143 8 1.749 99 
.158 267 196.525 17.809 4 5.615 00 
.888 671 35.000 0 100.000 1.000 00 
.017 773 4 1,750.00 2.000 00 50.000 0 
.128 660 241.750 14.477 8 6.907 14 
.185 178 167.965 20.837 6 4.799 O01 
.888 671 35.000 0 100.000 1.000 00 
.059 244 7 525.000 6.666 67 15.000 0 
-065 827 5 472.500 7.407 41 13.500 0 
2.551 87 12.188 5 287.156 .348 242 
3.672 88 8.468 42 413.300 241 955 
.355 468 87.500 0 40.000 0 2.500 00 
.357 690 86.956 5 40.250 0 2.484 47 
.003 863 79 8,050.00 .434 783 230.000 
Since January 26, 1948, no par value agreed with Fund............. 
.007 461 18 4,168.73 -839 583 119.107 
Par value not yet established..... Pras I caved tas he 
.888 671 35.000 0 100.000 1.000 00 
.444 335 70.000 0 50.000 0 2.000 00 
.054 567 6 570.000 6.140 36 16.285 7 
.095 185 9 826.937 10.705 4 9.341 07 
186 954 227.110 15.411 1 6.488 85 
.186 621 166.667 21.000 0 4.761 90 
.268 601 115.798 80.225 0 3.308 52 


.017 773 4 $1,750.00 2.000 09 50.000 0 
.020 276 5 1,533.96 2.281 67 43.827 § 

Since Sept 20, 1949, no par value agreed with Fund.............. 
.O17 906 7 1 , 736.97 2.015 00 49.627 8 
.186 621 166.667 21.000 0 4.761 90 
.268 601 115.798 30..225 O 3.308 52 
.004 145 07 7,503.73 .466 435 214.392 

sees No par Vane eENbed With Fund... oo sci ca cee ccse access 
.471 230 66.004 9 53.026 4 1.885 85 

Par value not yet established.................... 

.518 391 60.000 0 58.333 3 1.714 29 
.746 113 41.687 $3 83.958 3 1.191 07 

.622 070 50.000 0 70.000 0 1.428 57 
-888 671 35.000 0 100.000 1.000 00 


' On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so 


that ao transactions in Canada are not necessarily based on the par value of 90.909 1 
o new par value has been proposed. 
cents per Canadian dollar. 


19, 1949. 
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.S. cents per Canadian dollar establishe 1 on September 
The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. 
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——., - 
of {Member Currencies 
(As of July 15, 1952) 
Date Grams of Fine Currency Units 
J nite Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Dollar Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
29 Ned ites ahderesscu wait en Ges Ee rere ee Dec 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 
MRM ed 2 lo atee chet ah, stags Bye a veneian s rr eer Sept 20,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 .248 139 
Le Bent ir eee RN fos a Lamistne ne aniee we Sic Par wane met yet entabliohed:....... «0 6.55 oc cccccesass 
en SUT EE TCT Te Pound . July 29, 1947 .405 612 76.701 8 45.631 3 2.191 48 
IRBMBOURG:, .. 6. os 6c cece Franc. ead ccciie aa sts Sept 23, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dee 18,1946 .020 276 5 §=1,583.96 2.281 67 43.827 §& 
BE Stag haw wines s keanae TN ss aio ecaia aula vn os . June 17, 1949 .102 737 302.750 11.560 7 8.650 00 
. Former par value. . Dec 18,1946 183 O42 169.925 20.597 $ 4.855 00 
) NETHERLANDS Ses eaeakeea etna ee eee Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
Former par value........ Dee 18,1946 834 987 92.849 8 37.695 $3 2.652 85 
NICARAGUA... eee eran Cérdoba . Dec 18, 1946 .177 734 175.000 20.00050 5.000 00 
NORWAY Krone Tee Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value........ Dee 18,1946 .179 067 173.697 20.150 O 4.962 78 
NI eis $cc eaawane EOE ORTETETECET EO. ge .268 601 115.798 30.225 0 3.308 52 
PANAMA Balboa . Dee 18,1946 .888 671 35.000 0 100.000 1.000 00 
PARAGUAY Guaranf Te . Mar 3,1951 .148 112 210.000 16.666 7 6.000 00 
Former par value....... Dec 18,1946 .287 595 108.150 32.362 5 3.090 00 
NR ie rath s i ns Auden & sale’ I Ac i einen es wna ica dew p ees 
PHILIPPINES Peso Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
2 SWEDEN...... parsind eneetetend Krona . Nov 5,1951 .171 783 181.062 19.330 4 5.173 21 
, SYRIA. .. Pound July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
THAILAND. . a oie cighaiste at cimae a ae oa, .Par value not yet established. ; Ne en 
TURKEY Lira. . June 19, 1947 .317 382 98.000 0 35.714 3 2.800 00 
UNION OF SOUTH AFRICA... . Pound. Pe eee . Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value. . .. Dee 18,1946 $.581 34 8.684 86 403 .000 .248 139 
UNITED KINGDOM Pound:.........:. ee . Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
Former par value . Dee 18,1946 3.581 34 8.684 86 403 .000 .248 139 
UNITED STATES....... . Dollar... . Dec 18, 1946 .888 671 35.000 0 100.009 1.000 00 
UruGuay... HI ts acon va a EAR ant a fea Par value not yet established oa rhe haga ng ae aerate 
WEMEBUMLA... 06 cnc cceictaune sf tte Oe nae ee Oa, Apr 18, 1947 .265 275 117.250 29.850 7 3.350 00 
0) i HII oA 9 cntete. knew aig aay ed Dec 28,1951 .002 962 24 10,500.0 .333 333 300.000 
Former par value..... . May 24,1949 .017 778 4 = 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UNITED KINGDOM (Continued) 
British North Borneo, \ Dollar . 8.571 43 Sept 18,1949 .290 299 107.143 32.666 7 3.061 22 
Malaya,* Sarawak, Brunei. Former par value ........ Dee 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
Fiji ack seta tity ate GaN Ac -5ting as 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .396 429 
Former par value . Dee 18,1946 3.226 4h 9.640 20 S3d3 .063 275 434 
Gambia, Gold Coast, Nigeria, } 
Sierra Leone, Northern 
Rhodesia, Nyasaland, | 
Southern Rhodesia, Ba- } Pound. 1.000 00 Sept 18,1949 2.488 28 12.500 0 230.000 .357 143 
hamas, Bermuda, Cyprus, | Former par value........ Dec 18,1946 3.581 34 8.684 86 403 .000 248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... ] 
ae . Dollar 16.000 0 Sept 18, 1949 .155 517 200 .0C0 17.500 0 5.714 29 
Former par value........ Dee 18,1946 .223 834 138.958 25.187 5 3.970 22 
Kenya, Tanganyika, Uganda, ) E. African 
Zanzibar, Aden, British > Shilling.... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Somaliland............. f Former par value... . Dee 18,1946 .179 067 173 .697 20.150 0 4.962 78 
Mauritius, Seychelles . Ru . 18.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
‘ormer par value........ Dee 18,1946 .268 601 115.798 30.225 0 £.308 52 
MD os neste ataarowens Pound.... 1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value...... . Dee 18,1946 2.859 36 10.877 8 $21.756 .310 794 
Nae 2In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, 
8. applies to no transactions. No new par value has been proposed. 3.710 878 per Netherlands guilder prior to September 20, 1949. * 2.80 per pound 


sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. * Singapore and Federation of Malaya. 
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IBRD 


INTERNATIONAL FINANCIAL STATISTICS 





Capital Stock: 


2% of subscription of members; in gold or U. S. Dollars 
18% of subscription of all members : 

In United States dollars, U. S. subscription, 

In the respective currencies of other members 


Total capital stock paid in 

Payment deferred on 2% subscriptions 

Subject to call only to meet obligations of the Bank (80° ) 
Total subscribed capital stock 


Available for Lending: 


From payments on subscription 

From operations (approximate) 

From net proceeds of sale of bonds—excluding premium 
From sale of loans and principal repayments 


Gross total available funds 
Loans Disbursed 









Excess of available funds over loan disbursements 


Each member of the Bank has subscribed to its capital stock in an 

amount determined prior to membership. In general, the amounts of 

the subscriptions are based on the relative economic resources of the re- 

spective countries. Generally, the amount of each country’s subscrip- 

a to the capital stock approximates the amount of its quota in the 
und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 


rency required to discharge the obligations of the Bank ‘for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or iy enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 


ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
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Source and Disposition of Funds 
(In Millions of U. S. 


1947 1948 1949 1950 1951 1952 1952 


159.6 161.8 162.1 162.5 165.: 


Note on the Accounts and Transactions of IBRD 








International Bank for Recon 





Dollars) 





Mar 31 





June 30 


te 
— 
> 
or 
or 
_ 
=> 
So 
oe 


571.5 — 571.5 571.5. 571.5 571.5 571.5 571.5 
909.0 929.0 931.2 929.4 947.4 950.1 950.1 
1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,687.1 1,687.1 
4.9 4.9 4.9 4.3 3.6 3.6 3.6 
6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 6,762.8 6,762.8 
8,225.1 8,336.0 8,348.5 8, 338.5 8,438.5 8,453.5 8,453.5 








731.1 745.3 745.0 751.7 776.6 792.6 828 .9 
8.1 20.8 35.0 51.3 55.6 59.0 
254.0 254.0 260.6 436.2 449.9 499.9 
8.1 28.0 29.7 31.8 49.4 63.2 
731.1 1,015.5 1,047.8 1,077.0 1,295.9 1 347.5 1,451.0 
300.2 “a 567.0 8 
430.9 8 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does net undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The-Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank's loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 
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Loans Granted and Disbursed 


(In Millions of U. S. Dollars) 


Summary by Country: Totals through June 30, 1952 


Repayments Bor- 





ine 30 Disbursed to Bank rowers’ 
1952 ~ Obliga- 
Jan-June 1947— Jan-June tions 
Country ! Principal ? 1947 1948 1949 1950 1952 A 1951 1952 Sold 
165.5 0 27.8 a 5.3 
0 11.5 8 7 
571.5 2.5 11.9 4 D.1 
950.1 3 3.1 .6 >.7 
a A 7.6 .0 9 
687.1 .0 .0 
, El Salvador 2.5 a 6 5.9 
7620 | Ethiopia. .. 5% 8 8 a 
62.8 6 0 6 2.0 
a 0 0 
453.5 5 9 6 9 
.8 .0 .0 8 
2.8 in .8 .0 
828 .9 .0 .0 
59.0 Luxembourg 8 4.9 4.4 8 
499.9 Mexico 0.4 s od 
63.2 Se se 67.0 140.0 5 4 
fe Nicaragua 5.3 “a 4 
451.0 Pakistan 4 a we 
376.5 I 56 55a 6d'w 640% 5.0 5.0 
weenie P 5 2.5 
574.5 Thailand 5.4 5 
Turkey 6 4 
= Union of South Africa .0 5 
Un. Kingdom (S. Rhodesia) .0 .0 
Uruguay .0 0 
Yugoslavia ae 2.7 0 
300.2 198.9 67.9 74.9 128. 3 
o the 
h are 
a. vetails by Country for Loans Agreea Since June 30, 1951" 
eB to Date of Agreement Date of Agreement 
ae Country Principal 1951 1952 Maturities Rate Country Principal 1951 1952 Maturities Rate 
s bu . : 
erials Belgium. . 70.0 Sept 1957-1976 Nicaragua 6 Oct 1954-1962 4% 
Brazil 25.0 June‘ 1957-19.7 ‘ Pakistan yy Mar 1954-1967 
a 12.5 June‘ 1955-1967 3. June‘ 1954-1959 
Pin Chile 3 Oct 1955-1961 Paraguay 5. 1954-1960 
oie Colombia 4 Nov 1954-1972 ; Peru 2. Jan 1954-1967 
mer Finland. . .0 Apr * 1955-1970 Turkey 25. June 19571977 
oo Iceland 0 Nov 1956-1973 Un. Kingdom 
ot 0.0 Oct * 1956-1976 (S. Rhodesia).. 28.0 Feb 1956-1977 
pital, Mexico......... F Jan 1955-1977 6 Yugoslavia. . 28.0 1955-1976 
Netherlands. .... 0 Mar 1954-1958 4% — 
esti- Total....... 298.6 
mate 
ma- 
that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
, the Disbursed Repayments 
ding —_______ —— ———__— —_——- -— - and Sales of 
rs of Jan-June Borrowers’ Repayable 
not Currency 1947 1949 1952 Total Repayable Obligations June 30, 1952 
ssa Belgian frances 1.6 1.5 Sica a — Zz. 
rged ROBMED COUEOTR, 5 oo 5s ceiais cece 5.3 ’ 8.7 43.8 24. 3.9 20. 
a ie Danish kroner : — > 3 5 of : 
ya. French f . — 3.2 4.1 
nade rench francs ‘ . 2 ‘ 
moto Deutsche marks. - 1.2 1.2 
‘eles Italian lire : 3 4 
= of Netherlands guilders Jl 6 
west Norwegian kroner..... - -- al on 
ower Swedish kronor — oe ‘ .3 8 
able Swiss francs — 9 4 2. an 4 4.0 
: Pounds sterling — — 1.9 3. 0 2 
the United States dollars 297.9 170.7 58.2 56. 3 2 58. 
e on - -— - — —— 
300.2 198.9 67.9 74. 5 66. 


' Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central bank or comparable agency. 2? Principal after cancellations. Principal prior to cancellations was $1,412.1 million. * For details of indi- P vii 
vidual loans made prior to June 30, 1951, see International Financial Statistics, October 1951. ‘As of June 30, 1952, these loans still required action by the age x 
borrower and/or member government before becoming effective. 5 Including a $1.5 million loan still requiring action by the borrower before becoming effective. 














Member 


Governor 


(As of July 15, 1952) 


MEMBERS AND GOVERNORS 








Australia 
Austria 
Belgium 
Bolivia 



































Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 
Greece 
Guatemala 
Honduras 















































































































































































Andrew Overby 














Roger Hoppenot 
B. K. Nehru 
Thomas Basyn 



































Guillermo Perez 

















J. W. Beyen 
Yaqub Shah 












































Cabir Selek 



















President 
Vice President 




















Loan Director 
Treasurer 
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Executive Director 


Sir Edmund Hall-Patch 
Yueh-Lien Chang 


Manuel Jose Diez 


Louis Rasminsky 


Leslie Galfreid Melville 
Costantino Bresciani-Turroni 


Assistant to President 


Economic Director 


Sir Arthur Fadden 
Reinhard Kamitz 
Albert-Edouard Janssen 
Augusto Cuadros 
Sanchez 
Horacio Lafer 
U Tin 
Douglas C. Abbott 
J. R. Jayawardene 
Arturo Maschke 
Chia Kan Yen 
Emilio Toro 
Angel Coronas 
Luis Machado 
Jaroslav Docekal 
Svend Nielsen 


Wenceslao Troncoso 
Luis Ernesto Borja 
Ahmed Zaki Saad Pasha 
Catalino Herrera 

Jack Bennett 

Artturi Lehtinen 
Minister of Finance 
George Mavros 

Manuel Noriega Morales 
Rafael Heliodoro Valle 


Alternate Member 

Sir Percy Spender Iceland 
Wilhelm Teufenstein India 
Maurice Frere 
Jaime Gutierrez Guerra Iran 

Iraq 
Octavio Paranagua ltaly 
U San Lin Lebanon 
John Deutsch Luxembourg 
Sir Claude Corea Mexico 
Vacant Netherlands 
Peh-Yuan Hsu Nicaragua 
Ignacio Copete-Lizarralde Norway 
Mario Fernandez Pakistan 
Joaquin E. Meyer Panama 
Antonin Bezkocka Paraguay 
Hakon Jespersen Peru 

Philippines 
Nicolas Vega Sweden 
Ramon de Ycaza Syria 


A. Nazmy Abdel Hamid Bey Thailand 

Luis Escalante-Arce Turkey 

Ato Menassie Lemma Union of S. Africa 
Ralf Torngren United Kingdom 
Pierre Mendes-France United States 
Gregorios Zarifopoulos Uruguay 

Carlos Leonidas Acevedo Venezuela 
Guillermo Lopez Rodezno Yugoslavia 





EXECUTIVE DIRECTORS 





From 


Alternate From 


International Bank 


Members, Governors, Executive Directors, and Officers 


Governor 


Alternate 





Jon Arnason 

Sir Chintaman D. 
Deshmukh 

Ali-Asghar Nasser 

Abdul Wahab Mirjan 

Donato Menichella 

Joseph Oughourlian 

Pierre Dupong 

Carlos Novoa 

P. Lieftinck 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohammed Ali 

Roberto Heurtematte 

Juan R. Chaves 

Fernando Berckemeyer 

Miguel Cuaderno, Sr. 

N. G. Lange 

Husni A. Sawwaf 

Prince Viwat 

Hasan Polatkan 

N. C. Havenga 

Richard Austen Butler 

John W. Snyder 

Carlos Quijano 

Manuel Reyna 

Lavoslav Dolinsek 


Casting Votes of 





United States 
United Kingdom 


John S. Hooker 
Allan Christelow 


United States 
United Kingdom 


China Tsoo-Whe Chu China 
France vacant France 
India B. R. Shenoy India 
Belgium Ernest de Selliers Belgium 
Panama Julio E. Heurtematte Panama 
Chiriboga Ecuador Oswaldo Garcia Ecuador 
Canada G. Neil Perry Canada 
Netherlands Kar] Skjerdal Norway 
Pakistan Djahangir Boushehri Iran 
Australia L. H. &. Bury Australia 
Italy Giorgio Cigliana- 
Piazza+ Italy 
Turkey Boonma Wongswan ‘Thailand 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 


OFFICERS 





Eugene R. Black 


Robert 


William A. B. Iliff 
A. S. G. Hoar 

D. Crena de Iongh 
Leonard B. Rist 





General Counsel 


L. Garner Secretary 


and Liaison 


Director of Marketing 
Director of Administration 
Director of Public Relations 


United States 
United Kingdom 
China 

France 

India 


Thor Thors 
Sir Benegal Rama Rau 


Abbas-Gholi Neysari 
Abdul-Ghani Al-Dalli 
Giorgio Cigiiana-Piazza 
Raja Himadeh 
Pierre Werner 

Mario R. Beteta 

A. M. de Jong 

Rafael A. Huezo 

Ole Colbjornsen 
Amjad Ali 

Julio E. Heurtematte 
Victor A. Pane 
Vacant 

Emilio Abello 

S. T. G. Akermalm 
Rafik Asha 

Kajit Kasemsri 
Munir Mostar 

M. H. de Kock 

Sir Leslie Rowan 
David K. E. Bruce 
Nilo Berchesi 

Carlos M. Lollet C. 
Bogoljub Lazarevic 


Belgium, Denmark, Finland, Luxembourg 


Mexico, Cuba, Philippines, Uruguay, Venezuela, 
Costa Rica, Dominican Republic, El Salvador, 


Honduras, Nicaragua, Panama 


Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 


Guatamala, Paraguay 
Canada, Iceland 
Netherlands, Norway 


Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Australia, Union of.South Africa 


Italy, Austria, Greece 


Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 










Davidson Sommers 
M. M. Mendels 


Richard H. Demuth 


Director of Technical Assistance 


George L. Martin 
Chauncey G. Parker 
Harold N. Graves, Jr. 


A RN LT 






Rau 


ri 
li 
azza 


te 


uela, 
ador, 


ador, 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dol!ars) 


July 1950 through June 1952 





“Initial Cumu-. Credit Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “Existing Balance’ Resources” Surplus or from (—) Paid to (—) 
of Members) Quota or Deficit(—) Deficit(—) Resources” Used Used! Deficit (—) EPU EPU 
NN eas a ass wale 70 —2.4 —142.5 — 80.0 45.0 —17.5 _~ —17.5 
Belgium /Luxembourg. . . 360 ? 21.0 802.2 15.8 —29.4 — 788.7 423 . 98 364.8° 
eee | ee eee 195 —8.0 —23.9 —5.0 — —28.9 —28.9 _ 
oie 565 Ghia, orale Rs 520 22.2 — 433.6 12.9 — — — 420.6 —292.1 —128.5 
I oie Knaywine 500 76.4 299.2 11.9 -- — 311.1 205.5 105.5 
SN 6s ete s. juaiueln 45 —24.7 — 223.5 1.1 115.0 107.4 -- _ — 
MN 5 io 5 os 6 Ging adi 15 —1.8 —12.7 —_ 4.0 6.9 —1.8 —1.8 — 
Italy and Trieste....... 205 —19.0 166.4 42.5 _ — 208.8 124.9¢ 83.94 
Netherlands........... 355 17.8 205.2 — 30.0 — 235.2 153.1 82.1 
MNP ors asis pisies sts 200 2.0 —59.9 4 60.0 ® —_ 6 6 -= 
MES fo chive ssege eos 70 —7.2 © 88.0 — — — 88.0 51.0¢ 37.08 
a eee 260 —13.6 225.8 15.4 —9.87 — 231.4 141.7 89.7 
Switueriand ©.......... 250 5.0 170.6 — — — 170.6 110.3 60.3 
ea 50 —20.7 —161.0 —1.9 25.08 47.5 —90.4 —30.0 —60.4 
United Kingdom and 
ERNE S37 aii ans 1,060 —47.8 — 900.9 —93.1 —150.0 — --—1,144.1 — 636.0 — 508.1 
144.4 1,957.4 314.0 2,034.3 1,211.0 823.3 
Totals........... 4,155 -45.2 —1,958. —100 ~189.2 206.8 = _1'703.4 — 988.9 ~714.5 








Balance Sheet 





(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


Dec Mar 
ASSETS e 1950 1952 








ST 2 ie isa vara as aelalla ativan sie Sk alam 404.1 338.5 
(a) Amount obligated by the U.S............... 807.4 128.8 
[ey I I ao ke a Slaae eRe eu eareaeds'a ¢ — 208.83 
feed INS 6. gcotetcipiacs iavece ates euhea maw nee 47.9 11.9 
CE Oe ey I BETIS srs Wa cine wisisverivaasicen 48.9 = 

Initial debit balances (amounts outstanding)........ 43.4 — 

Credits granted under quotas...................00. 336.7 1,033.4 

Special credit to Germany (amount utilized)........ 24.5 a 

Loans to Norway and Turkey under initial credit 
balances (amounts utilized)..................65. 22 35.0 

PING Se acc nbsa acted outa cass a aoa edniwes 3 — 





810.0 1,406.9 


Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one month) each member reports the bilateral end-of-month balances 
of its monetary area with other members and their monetary areas ta the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of “‘existing resources”’ 
representing bilateral debts outstanding as of June 30, 1950, for which 
no specific amortization plan has been agreed bilaterally. ‘Existing 
resources” may ordinarily be used by the holding country to settle 
a net deficit. (b) Through the use of “‘initial credit or debit balances.”’ 
For the first year of the EPU operations certain prospective debtors 
were allotted ‘‘initial credit balances’’ with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective cred- 
itors were allotted “initial debit itions’” for which they received an 
equivalent amount of conditional ECA aid. (c) Through the use of 
“special resources.”” For the second year of operations certain pros- 
pective debtors were allotted “‘special resources’ by the U. S. Govern- 
ment to cover anticipated deficits with the Union. As these “special 
resources’ are used, equal amounts in dollars‘ are paid to the Union by 
MSA. (d) Through the use of credit and gold payments. The net 
surplus or deficit, adjusted by the amounts of “existing resources,” 
“initial balances’ or ‘‘special resources’ used (accounting surplus or 
deficit), is settled by gold payments and /or credit extended to or by the 
EPU. For the purpose of determining the maximum cumulative account- 


|,Dollar payments to EPU from MSA. 
and $235.5 million of the gold received represent settlements outside the quota. 
$10.0 million as a loan. 


* Of which $9.0 million settled outside the quota. 





* May not use quota to cover deficit prior to July 1, 1952. 


2 Can be used to cover accounting surpluses up to $331 million. 


Dec Mar 
LIABILITIES 1950 1952 








on oe ale ite Bra Siding te chav ard ain 286.2 271.6 
mount allocated by the U.S................... $50.0 $350.0 
Minus excess of “‘initial credit balances” allotted 
by the U. S. as grants over “initial debit bal- 
ines a ose aie o wion A alaceiecd suietiah 63.8 78.4 


ances 
Initial credit balances allotted as grants (amounts 

No ge Hain ara rath xd RRO ASS 
Credits received under quotas..................... 
Special credit from: 


87.5 — 
436.3 870.0 


Belgium /Luxembourg...................2+e0005 — 222.6 
ee ate ier Ooo oral a usa ale aaidinn arenes — 23.2 
enor rin seas ead eUS ede aes Ce meee sees — 19.3 
IN oreo atc sd ab eats sik eek mdieslaeciaau wand awd 2 








810.0 1,406.9 





ing surplus or deficit that can be settled in this way the member countries 
have been assigned quotas. The following table shows how the monthly 
accounting deficits and surpluses are settled by gold and credit: 


Monthly Accounting Surplus or Deficit is Settled . 


For CUMULATIV2 CREDITORS For CUMULATIVS Dmstors 


By Gold By Gold 
When Cumulative By Credit Payments By Credit Payments 
Accounting Surplus to or from to or from to or from to or 
or Deficit Equals: EPU EPU EPU EPU 
(in per cent) (in per cent) 
First 20 per cent of quota... 100 0 100 
Second 20 per cent of quota. 50 60 80 20 
Third 20 per cent of qgota. . 50 60 60 40 
Fourth 20 per cent of quota. 50 50 40 60 
Fifth 20 per cent of quota... 60 60 20 80 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U. S. dollars. 

The U. S. Government undertook the - of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


3 $222.6 million of the credit extended 
5’ Of which 


‘Of which $1.9 million settled outside the quota. 
8 Asa loan. 


7 Conversion of reduced initial debit balance into a deficit. 









b Became member November 1950. 
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Currenc’ 


INTERNATIONAL FINANCIAL STATISTICS 


Domestic Exchange 


All Rates: Ag 
(In Units of National 


Buying Selling 


Buying Sellin 
Rate Rate g 


Par Value Rate Rate 


Par Value 


ARGENTINA (Peso) 
Basic. 
Preferential 

AUSTRALIA (Pound) sche aris eee) 9 
In U. S. dollars per pound... 

AustTRIA (Schilling) 

cial. . 
Premium 

BELGIUM (Franc)... 

Bouivia (Boliviano) 
Basic aoe 

With tax 
Controlled Free 
With tax... 


Special 


Braziu (Cruzeiro) 
fficial 


Curb 

CANADA (Dollar) 
Free. . 

CEYLON (Rupee) 

CHILE (Peso) 
Government... 
Official. . . 
Banking 
Special 

ommercial... 


COLOMBIA (Peso) 
Basic Official. . 


Re ae are oe 
Effective Coffee Rate 


Costa Rica 
(Colon) 


Canada 
(Dollar) 


Argentina 
Peso) 


. 9838 
. 9834 
.9825 
.9819 
.9819 
. 9819 


Croror1gorgorer | 


— “] +] +) +) +) 


.9813 
.9803 
.9797 
.9791 
.9791 


3-9) -) +] ~) 
Crororororgr 


. 9794 
. 9797 
. 9788 
.9794 
.9788 
. 9784 


ARDUPWNRK OM OAD WhHe 


ee 


VOUCT Or Orr | 


.9778 
- 9756 
. 9763 
.9753 
.9750 
.9747 


9738 


NMWMWNMNMNWNNWhNWwL 


wr ~) 
SO wD Um WhO 


' End of June. 2 June 5. 


..2.2400 2.2359 


3 July 12. 


5.00 7.50 
7.60 5.00 
13.95! 
23.00? 
.4472 .4502° 
2.2210 


21.30 


.87 
.28 


Costa Rica (Colén) 


CuBa (Peso) 

With tax 
CZECHOSLOVAKIA (Koruna) 
DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso). 
ECUADOR, (Sucre) 


Ecypt (Pound).. 


In U. S. dollars per pound............ 


EL SALVADOR (Colén) 

ETHIOPIA (Dollar) 

FINLAND (Markka) 

FRANCE (Franc) 
Curb 


GERMANY, FEDERAL REPUBLIC (Deutsche 
Mark). 


GREECE (Drachma) 
GUATEMALA (Quetzal) 
HAITI (Gourde).... 
Honpuras (Lempira) 
HonG Kong (Dollar) 


ICELAND (Kréna) 


Effective Special 


INDIA (Rupee)... 
INDO-CHINA (Piastre) 
INDONESIA (Rupiah) 
Basic, non-dollar. 
dollar..... cette 
Luxury Import, ee 





France 
(Franc) 


Ecuador 
(Sucre) 


‘End of May. 


Fluctuating Rates: Daily 
(In Units of National 


Iran 
Hong Kong Certificate I Certificate II 
(Dollar) (Rial) 


4.762 4.755 


Italy 
(Lira) 


5.60 5.67 
6.75! 
1.000 
1.020 
50.15 
6.920 


1.000 
49.85 
6.895 


15.00 15.15 

17.354 
.38472 3494 
2.8805 2.8619 
2.49 2.51 
2.48 2.53 
229.0 231.0 

350.00 

387 


4.195 
14,940 
1.0000 


4.205 
15,060 
1.0075 
5.00 5.00 
2.00 2.02 
5.694 5.776 

6.515 


16.26 


18 .30 — 
21.16 


16.32 
f20.39 
\26.09 
4.793 
20.59 


.37 
14! 


11.43 
12.53! 
19.43 
20.53! 


Lebanon 
(Pound) 


[RAN (R 
Offi 


IRAQ (L 
In 


[RELANI 
In 


ITALY ( 
Off 


Fre 


NICARA' 


Duri: 


Curren 


yaaa AAAIAAA 


#3 9-9 -9-9~1 


of 
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; As 


tonal 











of July 15, 1952 


Currency per U. S. Dollar) 


























































ing Buying Selling Buying Selling 

te Par Value Rate Rate Par Value Rate Rate 
IRAN (Rial) PERU (Sol) 

67 I ce Satis ek ordi eialsigia eee wincae epee 82.25 32.00 382.50 SE oe ee 15.64? 

With certificates Re eee i end j Ls e a Free Vu wheat one aden ee ee es Cann eeeewen 15. 793 

0 (40.10 by 2.000 2.004 2.016 

2 IRAQ (Dinar)............ error rrr eT ree .3571 .3586 .8539 Ls scohsibvink ding wadurseie Naat 2.358 

. In U. S. dollars per dinar............. 2.800 2.78875 2.78625 PortuGAL (Escudo) 28.60 28.95 

0 NN ON on goss kn ae xnav edevaes mm elle hLhULULrl—<‘i‘“‘OSOSOSC~ 

In U. S. dollars per pound............ 2.78875 2.78625 a 11.22- 
: er, ee Diino dre one sores 21.90 
5 ITALY (Lira) 25.00 
Official Ps ee a oe Bins ow 625 a a a a a eae 39 .65' 

| NR a eg ee dg 625 STRAITS SETTLEMENT (Dollar)............ 3.061 3.067 

“ a, cus cadukaesy Skin 625 SWEDEN (Krona)...........:.........0:. 5.178 5.17 6.18 

1 eae reenter _— yo , SWITZERLAND (Franc)..................-. 4.30 

‘ UO SSS een eee re ere 358. 05 Pound 

; LEBANON (Pound) 00000... 2.191 2.19 2.21 SRE Nr Aenistenaesxexeanesess — 

a ad ina nil ance wa iancae ies ae, 0600 7 
luxEMBOURG (Franc).................... 50.00 50.28 50.48 SP GP 40+ 02002 0nerennsees Be Be 
oe ile ae 8.65 8.64 8.65 MUNs as Ft Ssesererseeennesesenrersss 09 tS 

5 NETHERLANDS (Guilder).................. 3.800 3.795 3.805 TUMEBY (Lita). .... 2.0.2... 0sececseesees 2.800 2.800 2.825 
NEW ZEALAND (Pound).............. es .3586 .3628 UNION OF SOUTH AFRICA (Pound)...... .. 8671 .3573 .8596 

) In U. S. dollars per pound............ 2.7889 2.7566 In U. S. dollars per pound............ 2.800 2.79875 2.78125 

‘ NicaRaGua (Cérdoba) UNITED KinGpom (Pound)................ .8571 .3586 .3589 

ee 5.00 17:00 7.05 In U. S. dollars per pound............ 2.800 2.78875 2.78625 

. Effective Export 660 a Urucuay (Peso) 

. SE A SRERS ER Seren as tay . ee rar 1.519 1.90 
Effective Import Seastal t 1.78 
Semi-essentials.................. —_— 8.05 Special ee 2°35 } 2.45 

err re Tre — 10.05 | ai ileal alld ded dado 9 @9 , 

, Pens 7.40! PE ine cos baad aaa mea dbaaaas 2.62! 2.64! 

. Norway (Krone)...............0..0e000. 7.143 7.1385 7.150 VENEZUELA (Bolfvar) 

, PAKISTAN (Rupee)............ ane ncaa 3.309 Marginal petroleum.................. 3.05 _— 
Ns) ima candvecenesens 1.000 Basic petroleum...................-. 3.09 — 
PARAGUAY (Guaranf) in cn ea cad cdseneees 3.35 3.32 3.35 

| i .. 6.00 6.00 9.00 Cacao and unwashed coffee........... 4.25 ~ 

1 SE re ert” 9.00 6.00 Washed coffee.................0eeees 4.80 = 

I es tert. a gidvaint ann aae awa 30.00‘ Pe ree 300 .00 

! . , - 

During June 1952 
y Currency per U. S. Dollar) 
a 
Peru 
Nicaragua Paraguay Certificate Draft Spain Switzerland Syria Thailand Uruguay June 
tCérdoba) (Guarant) (Sol) (Peseta) (Franc) (Pound) (Baht) (Peso) 
/- - - — nen 
7.35 15.50 15.7 39.65 18.82 2 
7.40 15.49 15.78 39.65 4.3125 3.67 18.83 3 
7.40 15.50 15.76 39.65 4.32875 3.68 18.81 2.69 A 
7.40 15.50 15.75 39.65 4.32875 3.70 18.78 2.69 5 
7.40 15.50 15.74 39.65 4.33 18.73 2.69 6 
7.40 15.50 15.73 — 4.32875 18.68 7 
pe ‘ = _ . 
7.40 15.53 15.76 39.65 4.32875 2.70 9 
7.40 15.55 15.77 39.65 4.325 3.70 2.70 10 
7.45 15.58 15.77 39.65 4.32625 3.695 2.69 11 
7.45 39.65 4.325 3.69 2.675 12 
7.45 15.60 15.78 39.65 4.325 2.67 <se 
7.45 15.60 15.80 a 4.32625 14 
— — _— — - 15 
7.45 15.61 15.81 39.65 4.325 18.62. 2.67 16 
7.45 15.65 15.82 39.65 4.325 3.68 18.67 2.67 17 
7.45 15.71 15.84 39.65 4.3225 3.675 18.66 2.65 18 
7.45 15.73 15.88 39.65 4.3175 3.66 18.66 19 
7.40 15.71 15.88 39.65 4.3175 18.66 2.625 .20 
7.40 15.67 15.87 —- 4.1125 18.72 21 
7.35 15.65 15.86 39.65 4. 
7.30 15.65 15.84 39.65 4.3 
7.40 15.63 15.83 39.65 4.é 
7.35 15.60 15.82 39.65 4. 
7.40 15.57 15.81 39.65 4. 
7.40 15.58 15.78 4.3 
es 4. 








Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 





HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKS, 
(End of Period: Millions of U. S. Dollars) 














Gold Foreign 
Mar May 
1937 1938 1947 1948 1949 1950 1951 1952 1952 1937 1938 1947 1948 
World (excluding U.S.S.R.).. 25,860 26,420 34,550 34,930 35,410 35,825 35,950 36,000 
International Institutions. . 4 14 1,390 1,472 1,519 1,661 1,710 1,829 as can Paves Upside rie 
EE aa a Zina kinship bigs & = — 1,356 1,486 1,451 1,494 1,580 1,582 1,535 — 6,427 6,412 
ED eh cg ae sn 8k -- -- 4 — — _ — — -- = — 1,490 1,442 
eo rei wirr 4 14 30 86 68 167 115 143 154 pare ihe 41 71 
EE ae ree aa — ~~ — -- — — 65 154 rob fot ry senety aaa 
United States and Canada. 12,970 14,778 23,155 24,800 25,049 23,400 23,715 24,29 
Latin America............ 715 756 1,686 1,487 1,652 1,866 1,951° sratg 
Sterling Area............ 4,633 3,411 3,185 2,187 1,885 3,506 2,827 
| EI ee ea 7,538 7,461 5,134 4,984 5,305 5,392 5,747 
North America............. 12,994 14,806 23,255 24,842 25,101 23,607 23,905 ee os ies . 
United States.......... 12,790 14,592 22,868 24,399 24,563 22,820 22,873 23,428 23,502 ace aha ee es 
EE ees ik i eo 180 186 287 401 486 580 842 866 Set 20 84 231 610 
ID NS i ass b's 05» 24 28 100 42 52 207 207 ee 6 13 26 86 
Central America & Antilles. . 13 16 329 340 352 330 381 391 9 12 123 7 
del iia 1 1 279 289 299 271 311 321 ee — 1 67 28 
Dominican Republic. .. . -- — 2 4 4 4 12 12 12 8 4 12 11 
El Salvador............ 7 7 15 15 17 23 26 26 30 1 1 16 16 
0 See 5 7 27 27 27 27 27 27 27 8 8 22 16 
2 ag ee ~- 1 6 5 5 5 5 5 5 2 8 7 6 
South America............. 678 712 1,257 1,105 1,248 1,329 1,363°¢ ae 140 63 1,374 1,333 
ak Fats inh a's 444 473> $22 143 216 216 268 268 95 18> 749 666 
NOS Bain x segs Hie 8 8 23 23 23 23 23 bee 4 1 4 
| [SSS ere 82 82 354 317 317 317 317 317 “ 18 26 430 440 
RR eg cg igh 30 80 45 43 40 40 45 45 42 7 14 15 12 
a scale wins 16 24 83 51 52 74 sate is slo 6 4 28 82 
Eee 4 3 20 21 21 19 22 22 22 2 — 6 1 
0 eee — — — — _— — — — — fas — 9 6 
Ne i iss gh lalein im 20 20 20 20 28 31 46 46 46 5 1 12 24 
LEE E 75 73 175 164 178 236 221 211 aaa —3 —5 81 77 
Venezuela............. 54 54 215 323 373 373 373 373 6 9 40 63 
OES Pe ee eee 11,236 10,004 6,419 5,814 5,824 7,432 6,981 
STERLING AREA 
United Kingdom....... 4,141 2,877 2,020 1,605 1,350 2,900* 2,200° bh ; aioe 
ek vag wwe ons 0 1 1 1 1 1 1 1 1 1 — — 8 1 
os sb foc ws — 10 17 17 17 17 18 18 18 57 49 184 192 
OTHER AREAS 
ee cus eas 46 46 5 49+ 50° 50* 50° One ae ee ae saa eee 
ee 826 780 594 624 698 587 635 624 650 — 9 300 $14 
| eee 54 53 82 32 $2 $2 31 $1 31 16 23 44 52 
So seinen elo pious 26 26 — 6 6 12 26 26 26 46 48 7 69 
ee een 2,749* 2,757° 550° 548 523 523 547 547 547 35° 34° 252° _ 
Ro cceiknokse 24 27 14 6 6 4 4 9 9 : a ae 
| ee 210 193 58 112 256 256 333 346 2 8 188 421 
Netherlands*.......... 933 998 232 167 195 $11 816 840 344 5 5 102 166 
SE Seen kk G's eb 74 84 75 53 61 50 50 50 50 48 44 76 66 
re 80 86 810 236 178 192 264 274 274 - 
NE eee 718'° 525> 111 111 85 61 51 51 aoe 5 ea aa er atew 
i oor Satawikcbie 244 321 105 81 70 90 152 214 210 259 191 41 84 
Switzerland............ 650 701 1,855 1,887 1,504 1,470 1,451 1,432 1,409 119 63 24 55 
| ee 29 29 170 162 154 150 151 150 aha 20 5 99 30 
Other Europes........ 431 490 770 617 648 726 701 hides Sean ene or Gna 
Africa, Asia & Oceania...... 935 868 1,899 1,357 1,366 1,466 1,569 
STERLING AREA 
MR en. 6 ned bien 5 6 88 88 88 88 112 soe oe 274 208 614 1,126 
oe aE bike ew ic os 274 274 274 256 247 247 247 247 247 316 211 my oa 
EE eee oe te ey — a _— — — -— — — ao — oo 
New Zealand.......... 23 23 23 23 27 29 82 32 33 69 18 206 177 
De van ss — — —_— 14 27 27 27 38 38 — — —_ 791 
Union of South Africa... 189 220 762 183 128 197 190 169 161 89 89 249 147 
OTHER AREAS 
SSG ck nk hee aos 55 55 54 54 54 98 174 174 174 89 40 1,022 1,014 
Indonesia.............. 80 80 180» 177 178 208 279 279 280 cates ee 17> er 
eS ia baie a's 26 26 142 140 140 140 138 138 138 9 12 104 184 
Philippines............ 2 2 1 1 1 3 7 7 8 ais ‘<a 388 299 
ite icc big arcs si -— — 78 78 118 118 113 113 113 48 49 68 134 
BEE ckcb sean sevens 281 182 297 343 358 311 250 ake aes Pee sain es seer 
* Costa Rica, Honduras, and Nicaragua. > Data as of some other date; see COUNTRY Tables for details. ° Bulgaria, Czechoslovakia, Germany, 





1 Includes adjustment a receivable on account of currency aevaluations. *U. S. dollars only. * Gold and U. S. dollars only. ‘ Total on and 
Page XXxii “net” foreign exchange. * Estimates of the U.S. Treasury and the Board of Governors of the U.S. Federal Reserve System. * Gold, U. S. and Canadian 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


Mar May Mar 
1949 1950 1951 1952 1952 1937 1938 1947 1948 1949 1950 1951 1952 


— 













World (excl. U.S.S.R.) 
International Institutions 
IMF 














































5,574' 5,584 5,781 5,744 5,742 = — 6,783 6,848 7,025 7,028 7,261 7,275 
1,414 1,870 1,478 1,447 1,477 -- — 1,594 1,442 1,414 1,370 1,473 1,447 IBRD 
100 134 168 154 194 as 71 107 168 301 283 297 BIS 
United States & Canada 
Latin America 
Sterling Area 
All Other 
eis og North America 
aa ee a eee ‘anh ae = eee cate eleva’ — et United States 
636 1,162? 937? 921? 200 220 518 1,011 1,122 1,742% 1,779% 1,7873 Canada 
74 83 62 ae : 30 42 126 78 126 290 269 eee Mexico 
90 171 234 298 23 26 451 416 442 501 615 689 Central America & Antilles 
44 117 154 180 1 : 346 316 343 388 465 501 Cuba 
11 15 18 20 21 3 4 14 15 15 19 30 32 Dominican Republic 
20 18 7 29 24 8 8 29 30 37 41 43 55 El Salvador 
7 8 11 23 18 8 9 50 44 34 35 38 50 Guatemala 
8 13 34 46 50 3 3 12 11 13 18 39 51 Other * 
1,162 ete tee 817 779 2,632 2,439 2,344 sree ou .... South America 
556> ates ae 539¢ 486> 41,071 809 Te kes eateh Argentina 
3 6 9 7 5 27 29 25 29 2 as Bolivia 
402 348 197 204 50 59 785 757 719 665 514 521 Brazil 
8 17 14 20 37 44 60 55 48 57 58 65 Chile 
55 27 bla e 22 29 111 84 111 101 123 126 Colombia 
6 19 8 9 12 5 4 27 28 26 37 31 32 Ecuador 
3 12 18 16 16 ee 1». 9 6 3 13 19 16 Paraguay 
19 21 14 18 16 26 21 32 44 47 52 60 64 Peru 
38 76 —22 —62 72 67 255 241 216 312 199 149 Uruguay 
712 1 ~- _~ are 59 63 255 386 425 374 373 373 Venezuela 
Europe 
STERLING AREA 
ig os ner eae 2,079 1,856 1,688 3,300 2,335* 1,700¢ United Kingdom 
2 3 4 4 3 1 1 4 8 3 4 5 5 Iceland 
182 228 189 182 181 57 59 202 209 199 246 206 199 Ireland 
OTHER AREAS 
seas aie ree presi Sper ous ek vont pine ae Aisles ates Austria 
199 162 419 517 510 833 782 894 938 897 749 1,054 41,140 Belgium 
55 62 87 64 64 70 77 76 84 87 93 118 91 Denmark 
73 73 190 189 173 73 75 7 75 79 85 216 216 Finland ? 
177 463 81 32 52 2,784 2,791° 802° 548 700 986 628 579 France * 
ae ort cai’ wie ‘pee hee ay ene cat Sie Sonia fn Greece 
6.37 619 712 716» 212 201 246 533 893 875 1,045 1,062> Italy 
91 228 228 274 308 938 1,003 334 333 386 539 544 614 Netherlands * 
85 57 100 102 106 122 128 151 118 86 107 150 152 Norway 
aoe pa ces pares bes ch “ee ey waa hace aes oa ay aed Portugal 
oe ere er Peas moa adera alate poten ee aay aoe ne ee Spain 
65 102 243 195 199 503 512 146 165 135 192 395 409 Sweden 
61 60 53 57 67 769 764 1,879 1,442 1,564 1,530 1,504 41,489 Switzerland 
49 65 66 48 aes 49 34 269 192 203 214 217 198 Turkey 
sabe nai sais sntake : — iene vena are haere aa aes aga oe Other Europe ° 
Africa, Asia and Oceania 
STERLING AREA 
962 1,237 904 iy Shae 279 214 603 1,214 1,050 1,325 £1,016 Suara Australia 
1,785 1,752 1,640 1,518 1,444 590 485 4,864 3,354 1,983 2,000 1,888 1,766 India 
8 25 22 22 23 -- —_ 4 4 8 25 22 22 Iraq 
105 138 95 re ae 92 41 230 201 131 167 127 ; New Zealand 
484 479 611 eal eae — = — 805 512 507 638 por Pakistan " 
170 279 196 207 pee 229 259 1,010 330 298 476 386 375 Union of South Africa 
OTHER AREAS 
694 636 356 290 94 95 1,076 1,063 748 734 530 464 Egypt 
23 147 231 188 215 aw rasa 197> hae 201 356 511 468 Indonesia 
103 102 58 52 50 34 37 246 273 243 241 196 190 Iran "12 
229 282 240 236 235 Sate dedicca 390 400 230 285 246 243 Philippines 
7 186 175 48 49 146 212 215 285 288 299 on and 









Hungary, Poland, Rumania, Supe. gold to be distributed by the Tripartite Commission for the Restitution of Monetary Gold and other gold. 
4 Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and Syria. © Estimated. 











Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. 
* August 1, 1936. " Foreign exchange holdings include some long-term securities. * Annual data refer to March of the following year. Page xxiii 














Trade {NTERNATIONAL FINANCIAL STATISTICS World Trade: Value in 
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Exports (f.o.b.) Imports (c.i.f.) 


Annual Rate Annual Rate 

Oct / Jan / Oct / Jan / 

Dec Mar Dec Mar 

1938+ 1949 1950 1951 1951 1952 1938+ 1949 1950 1951 1951 1952 


































































































































































World Trade'.......... 21,105 54,697 56,553 76,205 76,703 23,766 59,454 59,453 81,580 83,328 85,994 Middle 
United States and Canada 3,983 15,155 13,378 19,083 20,512 29,270 3,228 10,463 13,274 16,679 15,064 16,588 STER 
Latin American Republics 1,644 5,647 6,529 7,844 7,588 7,085 1,537 5,331 5,234 7,513 8,013 7,770 Cy 
Sterling Area Countries 5,638 14,605 14,843 18,949 17,938 18,821 7,705 17,694 15,482 22,486 24,150 24,420 Irs 

North America ec 4,169 15,595 13,848 19,662 21,172 20,862 3,375 10,963 13,836 17,509 15,807 17,374 OTHER 
United States *.. 3,101 12,074 10,281 15,038 15,904 16,024 2,465 7,529 10,074 12,439 11,104 12,580 Eg 
Canada **...-............. 882/ 31081 3,097 4,045 4,608 4,246 763! 9 934 3,200 4,240 3,960 4,008 a 
Newfoundland. hove 36\ . . : , ome 31\ . ° , ’ , Ir: 
ONS eee 147 433 466 572 652 584 114 493 556 823 737 780 Is 
Other Areas.......... , 3 7 4 7 8 s 2 z 6 7 6 6 Le 

Central America and Antilles. 504 1,583 1,825 2,096 ,155 612 1,859 1,970 2,226 8) 
STERLING COUNTRIES rey 

eee 25 45 42 Pe create — 32 72 63 ee eae re 
Trinidad and Tobago 32 93 104 125 114 129 36 119 99 125 134 143 Far Es 
OTHER AREAS STE! 
Costa Rica....... 9 31 35 39 35 70° 13 43 46 56 66 B 
SOO ©. sasw sa se wn , 146 593 657 786 600 5884 121 487 556 691 656 pace C 
Dominican Republic * 15 74 87 108 76 130 13 51 47 56 53 67 H 
El Salvador............ 10 54 70 86 28 164 9 41 50 re sa baad Ir 
Guatemala. . a 18 52 68 76 74 147 21 68 71 81 78 85 . 
Haiti Pia os 7 31 38 50 49 80 8 31 36 45 43 63 
Honduras?..... 11 52 57 78 96 es 11 37 37 43 66 OTE 
Netherlands Antilles ?. . 187 432 550 picts sists 253 610 706 aes ee sae T 
Nicaragua’......... 4 16 27 37 14 59 6 24 28 34 35 40 F 
SR os on one bs ae 7 14 13 14 15 14 20 71 71 75 78 80 I 
Other Areas...... ; 96 96 82 100 205 185 J 

South America. ; ; 4,355 6,075 6,027 5.244 1,220 4,052 3,798 5,633 6,228 5,927 P 
Argentina : ; ; 408 1,000 1,100 1,190 852 7564 440 1,040 930 1,360 1,500 1,086¢ T 
DS ina 'e.sinn ede 34 103 Gu + Semel... 25 78 51 101 90 aed C 
Brazil a 289 1,089 1,346 1,757 1,87f 1,615 295 1,116 1,098 2,011 2,384 2,512 
Chile. . Pier ans 131 297 282 369 504 7” 336 103 305 248 329 448 328 = 
Colombia........... 81 321 396 487* 544 pay 89 265 364 365 373 419 ! 
OS ee ere a 9 33 63 52 51 52 11 53 48 64 63 524 } 
Paraguay ?....... ’ “es 7 33 33 pies ae eae 9 31 21 baton tie oe or 
Peru... . ea teres ahs ao 68 151 190 251 272 ee 58 167 175 260 255 — 

Surinam eer tkhat ae iS 3 18 17 21 22 21 4 20 21 24 23 28 Africs 
Uruguay ; 62 192 254 236 122 128 62 181 200 316 332 283 STI 
Venezuela ° Oe re eee 181 1,078 1,248 1,471 1,584 1,464 109 749 601 722 672 784 q 
Other Areas............. pele 16 40 48 58 56 49 15 47 41 60 67 64 

Europe Se ers tone on ke aha 9,935 20,261 20,755 28,736 31,796 30,555 13,193 26,450 25,384 35,307 36,371 37,366 ] 

STERLING COUNTRIES ] 
United Kingdo erste ee eet se 2,746 6,854 6,317 7,580 7,986 8,658 4,600 8,522 7,300 10,954 11,245 11,054 
Iceland... Peete a : 13 40 31 45 64 37 12 59 38 57 72 51 | 
NN i dig oe 119 221 203 228 322 258 203 481 446 573 612 576 O1 

OTHER AREAS 
ECE 178 318 305 451 500 502 289 591 431 657 706 771 
Belgium-Luxembourg....... 733 1,776 1,653 2,647 2,764 2,768 765 1,803 1,943 2,528 2,686 2,580 
Denmark....... ere. 334 672 665 838 960 885 354 806 853 =—-11,0138 990 1,060 
Pemmme.......... rer 180 473 392 866 1,120 700 182 410 388 676 864 822 | 
France.......... : cas 881 2,719 3,079 4,161 4,460 4,196 1,324 38,289 38,066 4,523 4,996 5,456 
Germany, Federal Republic 1,300 1,981 3,461 3,812 3,759 a a 2,237 2,704 3,495 3,640 4,095 
ND sn Saas 90 115 91 100 144 158 131 484 430 435 376 373 
ee inte wack as ches be Abner 552 1,121 1,208 1,644 1,786 1,498 593 1,545 1,488 2,169 2,145 2,334 
Netherlands............ ee 593 1,312 1,414 1,978 2,276 2,284 803 1,847 2,068 2,567 2,252 2,426 
OS Ee 192 396 390 619 732 672 292 778 678 876 976 868 
SS ce a ris 51 157 186 263 310 224 102 351 274 329 368 349 
RN FS cts 380 389 462 472 432+ ae 454 392 384 396 408! 
eee an 464 1,141 1,103 1,779 2,155 1,759 525 1,170 1,182 1 a0 1,756 1,910 
Switzerland........... — 302 803 903 1,081 1,173 1,046 366 881 1,048 1,365 1,326 1,286 2 
Sea a ee 115 248 263 314 440 372 119 346 313 398 504 470 as fc 
Yugoslavia................ 116 192 158 184 282 310 114 291 252 391 366 327! 

PRET PAPODB ws os cnc cc ce 16 23 24 35 38 37 45 105 100 140 145 150 
Unit 

Data relate to general trade so far as reported by individual countries. the CouNTRY NOTEs, converted into U. S. dollars with the factors listed Cans 

Data refer to calendar years except as noted in the CouNtRY NOTES, in the table of conversion rates in Direction of International Trade, pub- — 

and summarized in December 1949 issue of International Financial lished jointly by the Fund, the IBRD and the U. N. Totals include ae 

Statistics. estimates for listed countries for which data are not available. Hon 

e 
_ Except where specifically footnoted, data are identical to those given ' Exclusive of China (Mainland), U.S.S.R., and non-reporting coun- ee 
(in terms of national currency) on the CoUNTRY PaGEs and described in tries of Eastern Europe. - 









3 t 1938 data have been extensively revised in this issue. Formerly they were as published in the League of Nations Network of 
Page XXIV World Trade, 1942 and therefore represented in many cases data adjusted by the League to the special trade b asis and data ad justed 





Millions of U. S. Dollars 


Exports (f.o.b.) 


Annual Rate 


Trade 


VoLuME V, NuMBER 7, JuLy, 1952 


Imports (c.i.f.) 


Annual Rate 


——. 


Middle East 
STERLING COUNTRIES 


Syria 


Sudan, na Egyptian 


Other Ar 


STERLING COUNTRIES 


Hong Kong 


aoe and Singapore 
OTHER AREAS 


French Indo-China 
Indonesia 


p 
Philippines * 
Other Areas 


Oceania 
STERLING AREA 
Australia ? 
New Zealand 2 
OTHER AREAS 


STERLING COUNTRIES 


Union of South Africa **.... 


Gold Coast 


Kenya and Uganda ‘*........ 


Nigeria 


Rhodesia, Northern ?........ 


Rhodesia, Southern ? 
Tanganyika * 


OTHER AREAS 


Belgian Congo ’ 
Canary Islands * 
French Cameroons 


French Equatorial Africa... . 


French Morocco 
French West Africa 
Madagascar 
Mozambique 


1938} 1949 


1,999 


29 
92 


516 
29 
536 


33° 

68 
505 
510 
261 
2714 
200 


2,407 


1,750 
557 
100 


3,20) 


1950 


2,558 


31 
126 


504 
28 
818 


35 

38 
955 
95 

785 


7,036 


1951 


Oct / 
Dec 
1951 


Jan / 
Mar 
1952 





2,645 


46 
166 


583 
47 
350 


47 

41 
126 
184 
1,055 


9,479 
209 


71 
44 
101 


285 365 


2 Adjustments to include freight and insurance on imports were made 
as follows (in millions of U. S. dollars) : 


1938 1949 1950 19651 

United States. 274 833 1,110 1,372 
Canada. 86 285 275 864 
Newfoundland . Oe cocks saa. aeae 
13 36 41 61 

om, Republic. 2 5 4 5 
Honduras 1 3 3 4 
Neth. Antilles. 93 108 138 
Nicaragua. . 1 3 3 4 
Panama....... 9 10 Rhodesia, S. 


1938 1949 1950 1951 
Ecuador. . 
Paragua: 
Venezuela . 12 
Philippines. . > 


to exclude trade in silver. 


2,467 


48 
174 


630 
38 
144 


34 

41 
117 
121 
1,120 


8,896 
151 
3874 


568 
1,452 
646 


1,716 





2,362 


45 
1364 


515 
62 
148 
75 
53 
"81 


"99 
56 
37 


32 
226 


2,627 


79 
86 
188 


575 
315 


11 
56 
255 
75910 
153 
55 
95 


808 


546 
225 
37 


664 
35 
286 


319 


235 


89 
725 


6,941 


113 
289 
666 
ee 
428 
796 


31° 
231 
532 


905 
657 
205* 
395 


2,097 


1,535 
452 
110 


4,528 


1,311 
. 164 
181 
212 
87 
224 
102 


457 
51 
229 
132 
66 
83 


368 
255 
84 
70 
142 
310 


1950 


2,139 


38 
105 


564 
30 
217 


287 

eee 
905 
17 

610 


6,348 


91 
245 
666 

1;279 
455 
952 


120 
211 
402 
974 
384 
209¢ 
360 


2,124 
1,557 
456 
111 
3,768 


946 
107 


1951 


2,597 


54 
143 


667 
42 
223 


343 
136 
139 
120 
730 


10 , 237 


143 
327 
856 
2,025 
575¢ 
1,554 


294° 
805 
2,211 
538 
580 
2,656 
1,911 
595 


150 
5,324 


1,444 
177 
212 
233 
111 
269 

78 


582 
76 
308 
137 
94 
104 


456 

“124° 
71 
170 
350 


10,012 


Oct / 
Dec 


1951 1952 


3,088 2,814 


65 58 
202 166 


724 
44 
216 


455 
153 
129 
160 
940 860 


10,173 


140 155* 
320 380 
896 

1,972 
601 

1,508 


383! 
988 


1,714 
596 


565 
3,907 
2,855 

832 
220 
5,682 


1,384 
214 
257 
280 
114 
291 

86 


716 

90 
336 
126 
114 
120 


473 

“188¢ 
84 
161 


370 


370 


? Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1938 (34 million dollars), 
1949 (136 million), 1950 (133 million) and 1951 | million); Union of 
South Africa, 1938 (3 million dollars), 1949 (14 million), 1950 (18 million) 
and 1951 (24 million). ‘Partly estimated. ‘* April-December; Janu- 
ary—March for Syria—Lebanon, 7 million ‘oie for exports and 37 
million dollars for imports, included in area and world totals. * Begin- 
ning 1949 exclusive of trade with other British East Africa. 7’ Beginning 
1949 includes Ruandi-Urundi. * Exclusive of trade with Japan. * Au- 
gust-December. '° Exclusive of trade with Taiwan. 


The data have now been revised to be consistent with the other data in the table, ie., they are on the 
general trade basis for countries that report general trade and they are adjusted by the Fund to include trade in silver. 
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Prices 








Exporting 





Importing 


Commodity Countries 


Per Cent 
or of World 

Exports 
or Imports 1937 


VOLUME V, NUMBER 7 


1938 


1948 





——1949 ——_-+—— 1950 
Jan Oct, Jan July 
Aug Dec June 


Dec Year 


1951 













. Denmark..... 
. United Kingdom 
. United States 


BACON 
(100 pounds) 


orm 





cy 


BANANAS.... . United States:..... 63 


(100 pounds y 





BUTTER.......... 1. New Zealand...... 31 
(100 pounds) 2. Denmark...... <7 
Br IRS oo ces <' zl 
4. Netherlands....... 6 
S. Cenbee.........- 2 
6. France.. ea 1 
7. Italy. Eee - 
8. United Kingdom 71 
9. United States - 
















Cacao .... 1. Gold Coast ! : 39/ 
(100 pounds) 2. Nigeria?.... ve 16\ 
3. Brazil Sede 2 

4. French Cameroons ~ 

5. Dominican Rep 4 

6. France.. gy 

7. Switzerland eyed 2 

8. United Kingdom 19 

9. United States 3 








Coconut OIL.... 1. Ceylon. awa 43 
(100 pounds) 2. Beaeye...... ae 
3. Philippines........ 24 

4. United Kingdom... 39 

5. United States 25 





COFFEE. . .... 1. Brazil , soo 
(100 pounds) 2. Colombia sie ae 
3. El Salvador ; 3 

4. Italy Fetes 2 

5. Switzerland 1 

6. United States 54 















COPRA ..... l. Philippines........ 54 
(100 pounds) 2. Sememesia........ 21 
ae 5 

4. Switzerland........ 5 

5. United States...... 36 

RICE.. icky eon. PNR Ocala es 31 
(100 pounds) Re eee 20 
3. Lnited States .. 10 

EE geo x ose os 9 

5. Indochina... ame 5 

re 1 

7. Italy.. aks eae tee — 

8. Switzerland........ 1 

SuGarR, Raw..... 1. Cuba...... 49 
(100 pounds) 2. British Colonies... . 9 
3. Dominican Rep 3 

SUGAR, REFINED.. 1. Canada 5 
(100 pounds) 2. France 1 
3. Italy ee 1 

4. Netherlands 1 

5. Switzerland...... 2 

6. United States... 36 





BINS sock ies ee Shain 49) 
(100 pounds) SS. iNkbevicacac® TOR 
3. Ceylon...... ak 36 

4. United Kingdom... 49 

5. United States..... 11 
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20.1 
20.8 
26.4 


6.€0 


<0. 
23. 
eas 
<0. 
28. 
oo. 
00. 
23. 
33. 


MmOMmOoo aQMrets 


aoe 

poorhna 
=9¢ oo 
rt 


bo po ro 
Ao ooo 
ao wor 


L i) 


eo o 


nmr a 


“mr wn 


rorc¢ 


ao or 
~ 
— 


Com Awonm-. Ww mona w&: 


Or 


eo eee AN. 


CO et ee 


rm to > 
ioK © 


Noo-)00 rc fh 


Komen 


Oe, - 


o* “ir 


07 00 Ot 


ce 
o. 
oa 





40 
27 


59 


22. 


or. 


— 
soo: -I=-) 


ena on 
Ome 
nNOS AoC 


oon 
oO 








4 
8 


5 


hese O Now 


24. 


i 


~) 
Co 
Qe rDrn ~e-3-) 


62 


.29 


wo wom 


ou 
a 
KADmDSo $$ aon 


-& 


_ 
> > 


— 


- & Cor -3-)-) 
: ye Owe 


~ 
a Ne roo 


~ 
s Be 
Ls) 


© 
oo 


mB SAH o- 
o: Oo 
oo 


_ 
i) 
oo 


65 


_ 
“oOo IDwo-~ 
os 


om CO 
Jo 


oo 
ww 


27 


20. 


42 
15. 


31. 


o4 
33 


53. 


42. 


Pon 
Ako -) > 





_ 


~~. OHM —- C- or covco- 


— 


a 
7 


.0 
70 


NOAA HOOD 


o> 
tr 


— 


— 
oonrnmoon mm. Oo com re 


— 


m- ©. 


FCODSTUFFS 


awn we Honan 


.25 


nn 


27 


41.0 
48.6 
56.7 
45.0 
52.5 


_ 
-- & Or Horo. 


— 
NAGSANHS-) 


orm co 
wone 


Oe 
th co 


For Descriptive Notes to Each of the Above Series See June 1952 Issue. 


24.4 
46.6 


15. 


oa 


4 


— 
Or OnDOw or or Cr, O'DO- 


ONT 
tS & oo 
ayo ano 


om be 
OD 


30 


woe ROMS 


.60 
18 
.23 
. 87 
54 
49 


Countries in italics are important 
The percentages refer to the percentage of the country’s exports or imports to estimated 


33.4 
41.4 


15.60 


a 
oo 
conNorRwS “woe 


-_ Oo GO DOF 
‘ bo 
~ 


———1952 


Apr 


32.8 


33.4 
40.9 


15.50 


a> 
a 
CMémonw # woo 





Oo 20 Ore 
‘ to 
on 


10.50 


Prices of Major World Trade Com 


May 





Commodities are considered to be major world trade commodities if they have constituted 5 per cent of the exports of any country in 
any year since 1937. Countries in bold face are those whose exports are important in world trade. 
importers or consumers of the commodity. 
world exports by volume in 1948. 





June 






82.8 


33.4 
42.6 








37.49 
37.71 


13.87 
52.98 


7.25 


mo 


Comm 


WHEA’ 


(Bus 


Cor’ 
(1 











31.2 


7.49 
7.71 


3. 87 


98 


90 






modities Expressed in U.S. Dollars Jux, 1952 Prices 








Per Cent 





Exporting 
or 









of World ——1949——_ — 1950—__—_ 
Importing Exports Jan/ Oct/ Jan/ July/ eens INI pression 
Commodity Countries or Imports 1937 1938 1948 Aug Dec June Dec Year’ 1951 Mar Apr May June 











—_———— 


FOODSTUFFS (Continued) 





WHEAT... _ 1. United States...... 51 1.21 .78 2.41 2.14 2.18 2.24 2.22 2.23 2.40 2.50 2.48 2.40 2.22 
(Bushel) 2. Canada(Commercial) (>, 19a 1.0152: 2-16 2.10 1.96 1.86 1:91), ; ' 

3. Canada (Contract)... « 1.78 2.05 1.87 1.87 ..... .... { 2-18 2.82 2.381 2.381 2.22 
4. Australia.......... 13 .99 .67 2.99 2.40 2.21 2.11 2.06 2.08 2.15 2.38 2.38 
5. Argentina...... 6 1.09 .80 Sera eave voy re arate aa ie en Sait aoe ee 
a Se 10 1.89 2.08 .... 8.87 2.82 2.87 2.75 2.81 2.82 2.86 2.95 2.98 2.98 
7. Netherlands. "go... «62.07 -207s«21.47 1.50 1.80 1.50 1.58 1.65 168 168 
8. Switzerland........ 1 1.74 1.47 3.46 3.35 3.24 3.10 3.07 3.08 3.06 3.04 3.06 3.07 









TEXTILES 














BURLAP... rere 10 3.59 17.06 15.01 14.12 14.12 16.88 15.50 27.22 16.21 15.54 12.03 12.61 
(100 yards) 2. United Kingdom 97 5.50 19.71 21.76 15.76 16.74 16.74 16.74 24.68 24.36 22.12 22.12 18.28 
3. United States... 40 4.90 18.72 16.40 18.07 17.53 26.55 22.00 29.90 16.25 17.00 13.75 13.5° 

3 


.03 -71 16.30 17.23 14.54 16.11 19.53 17.82 29.04 28.75 24.19 18.94 17.88 


‘ORDAGE FIBERS.. 1. British East Africa.. 37 
2 31 2.54 12.99 19.60 18.57 18.85 19.69 19.27 22.30 17.37 15.75 18.45 


(Hard) 2. Philippines........ 19 





Cran on > 








(100 pounds) 3. Mexico........... 16 5.82 4.07 15.50 15.13 11.50 11.25 14.03 12.65 24.00 23.00 23.00 23.00 23.00 
4. United Kingdom... 20 gan TS FE cuss er > ouits ---- 16.98 22.44 
5. United States. ..... 10.40 6.50 28.15 28.39 27.13 26.05 27.08 26.57 
























oe ata . United States...... : ; : : é , 40.0 : ; ‘ ‘ ; i 

(100 pounds) 2. Egypt (Ashmouni).. } 17} 14.6 11.0 55.1 40.8 39.3 52.6 58.7 55.6 66.5  .... 939.1 939.8 40.4 
3. Egypt (Karnak)... . { — — 75.8 66.4 44.6 45.2 60.6 652.9 91.9 hea c—_ ee - Gs 
4. Pakistan.......... 8 Jes ae 40.2 39.9 34.9 33.4 48.0 40.7 65.7 50.0 49.3 48.8 49.0 
BO eckcciccare Sa aS 8.4 30.6 38.0 31.4 30.9 51.1 41.0 58.6 45.8 48.2 46.4 47.5 
2. ee 10 14.0 10.9 33.9 39.6 36.3 37.9 45.0 41.5 650.38 49.2 49.0 49.4 eae 
ie | eee 8 18.2 10.9 $8.2 86.6 988.4 36.8 4.6 @.2 cet GRO @61 Gas 46 
8. Netherlands. ...... 2 18.6 10.2 39.8 37.8 84.9 87.0 46.5 41.2 48.2 47.8 4.8 44.2. .... 
9. Switzerland........ 1 18:8 12.4 61.6 46.7 42.4 48.1 66.1 49.6 66.4 68.1 49.8 48.1 eee 
0. United Kingdom... 18 12.8 10.0 35.6 39.1 34.4 36.5 46.6 41.6 58.3 47.8 47.8 46.7 46.1 

COTTON TAM... Ts TMi. cic ccc ise : ; ; 77.6 i ; <4 

(100 pounds) 2. United Kingdom... 21 23.7 18.3 69.6 73.4 64.1 68.9 83.1 76. : 99.8 80.4 80.4 79.0 79. 9 
3. United States...... 10 6980.0 28.0 76.6 44.2 66.9 67.8 85.4 176.4 75.56 783.8 78.0 172.6 
4. Netherlands........ 5 26.9 21.6 66.5 64.8 56.6 61.6 75.1 68.3 83. 5 72.3 69.6 66.5 
5. Switzerland........ $ 272 32.9 GS CGS C4. @S 42 GE 6.6 727 3.1 @.1 






Ss its iae | re asin eee 179 eek 
(IN fe hcacax a 92 84 289 370 270 282 296 289 454 492 492 472 










(Short ton) 2 ee 
Ree 46 78 68 319 312 226 226 226 226 358 247 241 178 184 
4. United Kingdom... 7 87 77 850 359 286 291 282 286 440 338 332 326 281 
5. United States...... 94 86 370 377 284 816 304 310 462 352 350 321 292 















Ravon YARN. .... 1, MR cccscs ccs cans : : J ; : ; 76.10 : : ; : : ’ 
(100 pounds) 2. United States...... 13 62.00 52.00 76.20 75.80 72.30 73.80 76.80 75.30 78.00 78.00 78.00 78.00 78.00 
3. United Kingdem... 12 .... aie .... 108.90 72.15 59.08 64.64 61.86 79.27 79.56 79.56 79.56 .... 










5 NG 5 (oS rau ra : : steers oe : ; 3.89 ; , : ‘ : Leh 
% Rr rer 20 2.89 38.84 3.28 4.61 4.06 4.28 4.61 4.42 5.34 4.70 4.62 4.57 4.54 


(Pound) 






OFC roe 


. Switzerland........ 8 3.30 2.94 38.26 3.40 3.388 3.41 4.27 3.84 4.84 4.73 4.85 4.71 
. United Kingdom... 10. .... aes 4.18 4.03 3.31 4.65 3.98 5.46 5.00 65.14 5.14. .... 
. United States...... $8 1.88 1.71 2.88 2.90 2.94 2.94 4.05 3.49 4.80 4.91 4.89 4.89 4.94 











Woo. (GREASY).. Australia....... .. 48 26.9 20.7 58.1 67.3 58.0 68.0. .... 106.2 1384.6 54.2 54.8 
(100 pounds) Argentina......... 17 scaried sche ee sy, was ere aaa marey ae aaa ed re 
New Zealand...... 17 26.0 16.4 34.9 988.7 87.1 48.8 116.0 77.0 98.0 38.1 39.3 48.0 
. Union of S. Africa... 9 25.9 18.9 44.5 59.2 48.8 49.7 99.8 69.7 111.1 57.4. .... Se 
. ae 6 _ , 






QO gm Sot 










WooL (ScouRED). 1. Switzerland........ en 
(100 pounds) 2. United Kingdom... .. 65 43 165 166 127 159 232 196 238 132 135 152 
3. United States...... oa 72 50 160 179 148 162 236 199 259 138 138 142 









For Descriptive Notes to Each of the Above Series See June 1952 Issue 





! Including Togo. 2 Including Cameroons. ? Year beginning April of year indicated. 
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Prices 


Commodity 


COPPER 


(100 pounds) 


TAS: ...+. 


(100 pounds) 2 


Pic IRON..... 
(Long Tons) 


ScRAP IRON 
(Long ton) 


SILVER... 


(100 troy oz.) 


re 
(Long ton) 


TINPLATE 
(Base box) 


TIN. 


(100 pounds) 


(100 pounds) — 


CONAN pore 


Dov go EO 


COAG Pwonwe 


Anne Crore 


Om Go Doe 


VOLUME V, NUMBER 7 


Exporting Per Cent 
or of World 
Exports 


Importing 
or Imports 1937 


Countries 


Chile.... 


. Rhodesia (North) ‘ 
. Belgian Congo 


Canada... 


France 
Italy 


. Netherlands 
. United Kingacm 


United States 


Mexico. 
Australia 


. Canada 


. France , 
. Italy 
. United Kingdom 
. United States 


. Belgium 


France 


. Germany 


United Kingdc m.. 
United States 


Belgium 

France 

Germany 

Italy 

United Kingdom 
United States 


. India 


. United Kingdom 
. United States 


Onna -Pwhe 


. Belgium 
. United States ; 
. United Kingdom... 


. France 
. Gamary 


. United States ; 
. United Kingdcm.. 


. Malaya.. ; 
. Netherlands. . 
. Belgium re 
. United Kingdem.. 


Canada 


. France 
. Italy ea 
. United States 


. Canada.... 
. Belgium 


. Australia 


France 


. Netherlands 
. United Kingdom 
. United States 


Prices of Major World Trade Com 


2 
3 
2 
2 
4 
4 
6 
A 
5 
1 
6 


——1949- 


Jan/ 
Aug 


Oct/ 
Dec 


Jan/ 
June 


1950— 


July / 
Dec 


METALS 


21 


54 
25. 


23.2 


£0 ‘ 
oV.te 


35. 
30. 
24. 


Year 


19.83 


21. 


28. 


Mom h Rowme 


CAD 


For Descriptive Notes to Each of the Above Series See June 1952 Issue 


1951 


Mar 


SOO SWANN MADeo-~I00 


—-1952 


Apr 


I SOR SOR SwwwNN Mno-r 


May 


$$. 


June 








FUEL 
(Bat 


GASOI 
(Ba 


HIDES 
(106 


LINSE 
(10 


NEws 
(Sh 


NITR. 
(Sk 


RUBE 
(10 


ToB: 
(1¢ 


Woo 
(SI 






modities Expressed in U.S. Dollars siete Prices 








Exporting Per Cent 
or of World ——1949——- -——__——_-1950— 


Importing Exports Jan/ Oct/ Jan/ July/ a 
Commodity Countries orJmports1937 1938 1948 Aug Dee June Dec Year 1951 Mar Apr May June 












































June 
OTHER MATERIALS 
I i iw as 1. United States... 7 \ 2.86 2.89 5.61 5.68 5.60 5.61 5.56 5.58 5.69 5.70 5.62 5.62 
‘Short ton) 2. United States... 97} 4.16 4.07 8.55 8.87 8.28 822 8.04 811 876 0 Ot 8 
ace eas | Sake ane ken ei a cs chia. ts a eee ee 
4. Germany.......... 18... bert oe. eee) cee 11.95 12.45 12.20 14.89 14.89 14.89 17.91 
5. United Kingdom... 9 4.36 4.80 14.07 14.37 9.94 10.00 10.15 10.12 11.17 13.52 13.39 18.75 
43.9] 6. France (Domestic). .\ 5.16 4.41 11.87 12.82 9.72 9.80 9.76 9.78 11.67 18.71 13.71 13.15 
ao 7. France (German)...° 15 221 11.21 19.35 25.10 19.02 20.58 22.04 21.31 29.02 33.77 33.77 33.77 
35.19 8. France (British). .§ 14.43 12.20 20.74 27.62 20.93 23.04 24.52 23.78 31.56 36.43 36.43 36.43 
24 "50 9. Italy......... 6 8.69 = 8.74 23.07 20.51 18.39 16.40 17.06 16.73 25.10 24.68 22.50 21.77 21.12 
Fue. OW........ 1. United States...... 19 1.76 1.53 3.36 2.77 2.94 2.86 3.08 2.98 3.35 3.36 3.36 3.36 3.36 
(Barrel)........ 9. France............ —  .... 2.43 4.68 5.54 4.19 4.22 4.54 4.88 5.84 5.97 5.97 5.74 .... 
ae — 3.07 3.49 7.16 5.05 4.838 4.82 3.84 4.08 4.76 4.41 4.35 4.38 4.28 
- 4. United Kingdom... 11 2.53 2.51 6.82 5.98 4.75 4.77 5.03 4.90 5.70 4.91 4.91 5.31 5.31 
8.42 
6.13 GASOLINE........ 1. Neth. W. Indies.... 35 SN Sa ae 5 ea Nee = ee an dian oan See a he sions 
7.00 (Barrel)........ 2 United States...... 24 3.06 2.71 4.41 4.79 4.62 4.70 5.40 5.04 5.42 5.42 5.42 542 5.42 
3. Canada........... 7 6.68 6.60 8.82 8.87 8.78 8.78 8.90 8.84 8.97 9.58 9.68 9.48 
ve 4. France............ 1 14.96 12.05 17.72 24.19 18.82 19.75 19.70 19.72 23.30 25.10 25.10 25.10 |... 
ves MS cn coeeiws — 20.0 28.03 38.37 29.19 26.45 26.26 27.42 26.84 29.75 30.54 30.34 30.03 30.15 
Fr 6. Netherlands....... 1 11.63 11.24 14.38 14.34 10.67 11.52 13.98 12.75 14.54 14.73 14.73 14.85 .... 
oe 7. United Kingdom... 25 12.97 12.83 12.95 12.82 9.80 11.22 13.82 12.52 15.48 19.39 19.39 19.61 18.99 
bin eats saat < IN i cixtawe Ae ee : ; : : ‘ ; j 
tone (100 pounds) 2. United Kingdom... .. 15.58 11.33 34.11 35.42 28.53 29.56 38.60 34.08 51.10 21.47 .... .... .... 
sees 3. United States...... .. .17.24 11.78 26.20 20.60 23.00 20.50 30.60 25.60 30.$0 12.75 10.25 14.25 14.75 
a LINSEED OIL..... 1. Argentina......... 41 ee ara sits maar ae ee eae — ae aot Hee a 
7 (100 pounds) 2. Uruguay.......... 21 | 87.0 «17.8 17.8 16.4 14.6 15.5 20.4 19.8... a 
0 S. Geeeee.. ...ks ss. 16 11.9 10.2 29.0 28.8 21.2 20.8 22.5 21.7 27.5 24.6 246 22.9 |... 
a 4. United States...... 10 10.8 9.0 29.6 26.6 18.8 18.4 18.3 18.4 20.8 18.6 17.6 17.8 17.8 
46 5. France............ 12 6.0 5.4 31.7 49.2 387.8 87.8 81.4 34.6 30.1 34.9 34.9 34.9 
398 6. Netherlands...... 9 6.0 4.9 34.6 30.0 21.0 21.0 20.4 20.7 19.7 20.9 20.9 20.9 .... 
7. United Kingdom... 86 6.9 5.8 34.8 28.9 18.8 16.3 16.8 16.6 21.2 23.8 23.4 23.1 28.1 
399 [| NEWSPRINT....... 1. Canada........... 85 36.1 43.1 86.6 87.9 86.6 86.6 88.6 87.6 97.2 102.0 102.4 101.8 111.6 
i (Short ton) 2. Sweden........... 5 32.9 36.6 159.8 139.3 80.9 83.3 98.0 90.6 191.1 192.4 169.1 ......... 
3. Norway........... 3 34.6 39.5 160.8 135.5 79.6 81.1 95.5 88.3 191.9 222.7 201.5 173.8 
4. France............ — 68.7 51.8 103.0 126.0 88.1 89.2 103.8 96.5 173.3 201.1 188.1 188.1 .... 
ME cn cn suosiues — 788 93.1 207.0 176.1 154.6 145.4 152.6 149.0 221.6 232.2 210.5 210.5 190.9 
6. Netherlands........ — 62.2 49.7 150.7 164.4 96.7 98.7 105.0 101.9 141.8 200.5 186.2 186.2 .... 
7. United Kingdom... $ 42.9 44.2 120.9 107.9 102.0 105.0? 113.2 110.4 116.6 125.0 125.0 126.5 .... 
8. United States...... 80 42.5 50.0 97.5 101.0 101.0 101.0 102.2 101.6 110.5 116.8 117.0 117.0 119.6 
NITRATE......... 1. United Kingdom... $ 34.4 34.9 71.1 78.1 51.2 51.2 51.2 51.2 63.6 76.2 76.9 76.2 76.9 
oe (Short ton) 2. United States...... 39 28.5 29.0 49.4 54.5 51.8 51.5 51.5 51.5 54.1 57.0 57.0 57.0 57.0 
2 
RUBBER.......... 1. Malaya........... 47 18.6 18.7 19.8 16.5 15.0 21.0 49.8 35.4 51.9 36.4 35.8 28.8 
s (100 pounds) 2. Indonesia......... 30 17.2 11.9 20.0 16.8 15.2 28.1 52.3 37.7 55.5 44.8... ae 
¢ 3. Ceylon............ 6 18.6 13.8 19.8 15.7 14.5 20.6 48.1 3842 543 35.7 363. .... 
5 4. France............ 7 18.5 14.8 18.3 22.8 17.1 22.2 58.2 40.2 58.1 40.0 38.2 31.6... 
5. United Kingdom... 15 19.6 14.7 21.7 18.5 16.1 22.8 54.9 38.9 59.7 38.7 38.1 31.0 31.2 
6. U.S. (natural)... 51 19.4 14.6 21.9 17.8 16.9 23.5 59.1 41.3 60.9 50.5 48.5 43.8 38.0 
7. U. S. (synthetic)... — am — 185 18.5 18.5 18.5 19.5 19.0 25.0 28.7 28.0 23.0 238.0 
ToBACCO......... 1. United States...... 44 24.2 21.4 44.4 47.9 46.9 46.1 49.7 47.9 52.6 51.5 51.5 51.6 51.7 
(100 pounds) 2. Turkey............ 11 398 33.6 58.1 49.3 59.9 56.0 51.7 58.9 52.9 51.2 39.4 ........ 
* 3. Greeee.......... | @ @2 @6 89.4 10.3 70.38 .... ee Gaate een eg ne 
. WoopPULP....... 1. Sweden........... 36 58.4 59.6 187.9 164.4 95.5 105.1 128.7 118.0 237.3 284.3 266.9 242.6 
(Short ton) Be I go ove ease b's 34 58.0 659.1 133.0 i es ass ios +e ja tae ee aaa i ones 
3. Finland........... 18 512 56.6 187.6 159.6 83.3 94.1 128.8 106.8 268.6 319.6 265.0 244.3 
4. Norway........... 7 56.6 66.6 184.1 162.4 97.2 103.4 122.0 112.6 282.5 261.5 242.8 221.4 
5. France............ 5 68.8 48.8 143.4 146.8 111.2 112.5 150.3 181.4 305.2 298.6 221.3 221.3 
6. Netherlands... ~~... .... 217.4 144.9 98.8 122.2 178.1 147.6 298.4 310.4 250.7 250.7 .... 
7. United States...... 42 62.9 57.4 131.6 124.2 113.0 114.2 125.2 119.7 140.0 140.0 140.0 140.0 140.0 








For Descriptive Notes to Each of the Above Series See June 1952 Issue 
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Prices of Major World Trade Commodities in U.S. Dollars 


DATA FROM PRECEDING 1948 AVERAGE 
TABLE STATED IN THE oe \ JANUARY/ AUGUST 1949 
SAME UNITS AND PLOTTED Develet®° ” OeTOBER/DECEMBER 1949 
ASOF THESE DATES am JANUARY/ JUNE 1950 
JULY DECEMBER 1950 

195! AVERAGE 

A RECENT MONTH 
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1948 1949 1950 195i 1952 1948 1949 1950 195) 1952 1948 1949 1950 1951 1952 1948 1949 1950 195! 1952 
(1) Commercial export price (1) Ashmouni (2) Karnak (1) Exports #320 


Freight Rates: Voyage Charters 


(January/June 1950 = 100) 













1949 1950 
ees . 1951 1952 
Jan / Oct / Jan / July / . ee 
1937 1938 1947 1948 Aug Dec June Dec Year Dec Jan Feb Mar Apr May June 
United Kingdom.. 100 72 194 133 95 100 127 234 227 221 212 186 148 150 134 
Nerway 213 (174 168 95 100 127 236 238 224 208 #4185 171 + 167 
Denmark 142 98 100 119 192 238 231 22% 216 191 168 = 158 
Sweden 93 71 186' 158 95 100 116 190 209 209 196 187 178 155 147 
All indexes are expressed in U. S. dollars. For description of the indexes see COUNTRY NOTES for each country. 


' December. 2 November. 
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Gold Production 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 






Annual Rate 








1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 Jan/Mar 1952 
WORLD TOTAL ®.........06504% ..e. 1,084 1,117 1,190 1,264 1,247 736 752 767 785° «817, 844) —s «8824? o 
a .. 546.23 576.12 607.37 655.58 656.89 508.21 502.35 483.76 498.22 503.28 500.98 496.40 
In Africa... pated dk Ratnam a ae 467.00 486.91 515.01 563.20 573.41 470.77 460.99 433.16 450.29 455.32 453.69 448.00 sas 
Union of South Africa.......... 410.71 425.65 448.75 491.63 504.27 427.86 417.45 392.01 405.47 409 63 403.23 403.03 402.89 
RU NIB 6 5c nce ain sies w..ee. 19.57 283.62 27.38 31.02 31.11 18.87 20.51 19.53 23.53 23.69 24.13 24.45 a 
RN Bato Chan ard bt ig ied) 8in SAC 8 a 1.92 2.42 2.71 2.70 2.52 1.35 1.05 77 82 .70° 80 93° 
Southern Rhodesia............ 28.15 28.52 27.85 28.96 27.67 19.89 19.06 18.30 18.00 18.49 17.89 17.04 
eee te . 2.64 2.86 4.40 5.05 4.99 1.78 1.70 1.66 2.02 2.42 2.28 2.30 
NS rkiivncNe news comes 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 39.40 as 
Australia..................... 48.49 55.72 57.60 57.54 52.38 23.00 28.86 32.82 30.99 31.12 30.14 30.66 30.52 
SN A ih sa86 ce crainced aaa 87 3.23 3.77 3.90 4.15 3.32 2.88 4.72 3.26 3.64% 3.62 3.28? aid 
New Guinea.......... Pere. ae a a ee — 02 2.07 3.03 3.26 2.80 ee 
New Zealand ‘Mittin. eee ae Cae Cae Cas 4.49 4.17 3.98 3.29 2.97 2.68 2.41? 
ata Sch Away enale gan 79 1.04 1.26 73 46 — _ 02 -O1 02 01 fake 
TR BME. 66505; vcha aie mas es .. 14.82 14.27 18.57 12.27 11.79 5.90 4.62 6.21 6.72 6.28 7.60 8.51 #4 
POG css se. Jisietaseiinncs BRO Doe 22.08. 20.59 26:00 5.89 4.61 6.01 6.33 5.74 6.89 7.92 8.16 
























a re Sree ace ; ; ‘ : : ‘ F P " ‘ ‘ .75 


IG: nase sciciewes ... 143.92 148.58 161.74 170.20 169.12 32.04 51.17 75.79 70.89 67.27 80.10 66.32 57.83 
ce sana aes wuw' 82.95 930.82 96.02 104.02 99.83 70.02 64.86 59.03 55.20 59.82 61.38 58.90 redasa 
RR cP ot So rs ...... 29.62 82.88 29.46 30.91 28.00 17.48 14.72 16.26 12.99 14.19 14.28 13.66 13.06 
Central America................. 3.20 8.98 5.92 8.22 10.29 8.68 9.01 8.85 9.50 9.91 10.72 11.64 
Me ONVOGOE. ove cc cicscann ; .30 .36 .30 .33 .29 .40 .76 .38 Py 95 1.02 .94 
SUM cd cure a Kdanindameee' .79 .74 .82 .94 1.02 .76 .52 51 51 .86 1.08 1.24 a 
ccc, oni di ag kan ae i238 8.76 835 7.78 7.40 7.40 7.64 7.89 7.80 8.27 9.06 8.60 
South America *..........000000 51.388 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 34.10 wives 
OT ee elect 7.18 7.58 8.84 9.25 8.24 7.48 6.12 6.12 5.68 5.30 65.72 65.98 6.02 
are 9.54 10.29 11.538 11.74 9.23 6.31 8.08 §.91 5.75 6.27 6.49 6.08 6.10 
NN a Disa oie ee Maa 88 15.48 18.22 19.95 22.12 22.96 17.78 15.80 18.41 11.78 12.58 18.28 15.08 17.01 
cits cists gin ald eens tall 2.45 2.47 93.10 4.01 3.80 2.43 2.68 2.03 2.77 3.46 3.38 .44 .10 
ES ONS ACR i hs ae te ates at 8.54 9.11 9.386 9.84 9.98 6.04 5.54 4.06 3.89 3.98 5.18 5.05 aa 
SS ore rte 8.97 3.95 5.04 5.02 4.57 2.67 1.68 oe 826 3.56 1 02 - 
| er 22.67 24.87 28.05 29.66 25.96 18.33 17.49 15.85 15.39 16.67 16.92 16.10 
Belgian Congo®........... veavee 26538 316.87 16.406 19.58 19:6 12.14 11.60 10.55 10.49 11.68 11.88 12.33 
French Africa’®.................. 6.37 7.18 8.40 8.36 4.71 3.71 3.38 2.96 23.46 2.8 2.44 2.36 
WP NES oo vere wacedne ....... 81.48 96.02 104.49 103.77 99.18 7.68 10.40 18.63 15.13 19.00 21.75 25.30 pera 
eee ee eee : 25.89 27.08 29.18 30.35 28.13 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.38 
Korea... Ceavsssicsesvaceaece Stk Given Geen See Se.70 3.38 6.76 11.36 12? .17? .18? 04? ‘ 
Philippines........... ...... 25.68 82.81 37.06 39.23 36.89" — 04 2.28 7.32 10.07 11.69 13.77 
| — -— .56 3.28 1.28 1.33 1.70 1.80 2.60 2.35 2.32 
eee hignd ci Dik ater ei 147 1.8 2.4 .90 1.01 .02 .02 .29 .62 .53 .64 
RE ies chara swag Cane 12.83 14.92 13.23 14.14 8.20 4.67 6.40 5.91 6.10 6.94 7.65 8.50 
ee eres 2.32 3.05 2.33 2.84 2.10 1.39 1.69 1.16 1.23 1.16 2.21 2.37 
ale cpio te be hn ee oa . 6.76 8.19 7.56 7.62 5.33 3.00 3.20 2.64 2.52 2.81 2.83 
IN a 5s Nhs" ikieus wes 3% 3.06 2.74 2.50 2.62 — ~ 12 .76 .92 i 4 1.50 1.47 
CONTINENTAL TOTALS 
BN ie adie iastiavs ais aecrnis 489.67 511.78 543.06 592.86 599.37 489.09 478.46 449.02 465.68 472.00 470.61 464.10 
re 317.49 346.93 370.06 387.57 384.78 144.31 165.48 199.90 207.75 225.78 249.83 232.72 
Central America................. 3.20 3.98 5.92 8.22 10.29 8.68 9.01 8.85 9.50 9.91 10.72 11.64 
South America.................. 51.38 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 34.10 
Oceania.......... vasseuecensn, Qe Tacme Tican tTevse Te.08 30.82 35.94 43.56 40.57 41.00 39.25 39.40 
NO he ls eat ...... 95.80 110.29 118.06 116.04 110.97 13.58 15.03 24.84 21.84 25.28 29.36 33.80 
SSN ARES AK tak tele ras .. 19.88 14.92 18.28 14.14 .67 ; 5.91 -10 6.94 .65 .50 

















NoTE: World and Continental Totals include estimates for countries Union only. Pakistan production estimated as negligible. 
listed when no figures for those are given. Figures in italics represent ’ Including Newfoundland. 
preliminary estimates. In almost all cases Continental Totals include * Not including British Guiana which is included under the Sterling 
estimates for countries not listed. Area. 
? Fiscal year ending June. 
‘Estimated World Total excluding USSR, China, Bulgaria, Czecho- 8 Including British Guiana. 
slovakia, Hungary, and Rumania. * Including Ruanda Urundi. 
? Excluding North Korea. ‘0 Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
3 Exports. and Morocco. 


‘Undivided India excluding Burma up to 1947; thereafter Indian 1 January—October. 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEw 
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Borrower 


Market 





eR oS cickiees 


AUSTRALIA... 


BELGIAN CONGO 


BELGIUM... 


BRAZIL 


CANADA 


CHILE 


COLOMBIA. . 


CZECHOSLOVAKIA 


.New York 


New York 
New York 
Paris 
Amsterdam 
New York 
Paris 

New. York 
New York 
London 
Zurich 
Toronto 
New York 


London 


Zurich 


.London 


Zurich 


New York 


London 


.. New York 


New York 
London 


Zurich 


..New York 


London " 
New York 
New York 


London 


Coupon Maturity 


3% 
334% 
3% 


344% 


6% 


' Frior to 1950, 214 rer cent bonds due July 15, 1957. 
cell date. 


Feb 1957 ! 


Feb 1962 


~ 
c 


~ 


July 19 


Mar 1976 


Oct 1981 

May 1975 
June 1971 
Aug 1963 

Feb 1962 

Feb 1962 5 
July 1974 
Nov 1970 
Nov 1970 
May 1985 
Oct 1979 7 


Oct 1957 ° 


None 


Call Date 


None 


45 days 


45 days 


45 days 

45 days 
June 1966 
Aug 1959 
45 days 

45 days 
July 1964 
Nov 1959 
May & Nov 
45 days 
Apr & Oct * 


Apr & Oct * 


Sept 1974 '° 30 days 


Dec 1993" June & Dec * 


Dec 1993 * June & Déc * 


Dec 1993 * June & Dec * 


Oct 1970 
Oct 1972 
June 1977 
Oct 1960 "" 


Oct 1960 '* 


Apr & Oct 
Apr & Oct * 
June & Dec 
3 months 


3 months 


2 Yield to next 
3 Yield to next call date is negative; therefore, there is shown 
the numter of price points the holder of the bond would lose if the bond 
were called on the next call date. ‘ Yield to next call date is negative; 
therefore, there is shown the number of price points, less accumulated 





Call 
Price 


None 


None 


100 
100 
102 
101% 
100 
100 
100 
100 
100 
100 
103 
100 


100 
100 


100 
100 
100 
101 


101 


Price 


Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 2% 
Price 
Yield *°% 
Price 
Yield *% 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


« 


os 


Ss 


5 


o 


“ 


= 


1937 1938 
105% 100% 
4.50? 4.95 
90 82% 
3.85 4.31 
96 921% 
4.26 4.48 
9414, 92% 
3.76 3.85 
22% 9% 
20.05 $38.07 
42 14 
16.15 39.15 
100 103% 
$3.25 2.99? 
16% 16% 
3.64 4.80 
18% 14 
3.78 14.57 
15% 18 
3.90 4.87 
16% 27% 
16 16 

60 593% 
7.78 7.83 
103% 75 
7.60 11.89 
105 49 
7.63 19.71 


1939 


63% 
6.93 
59% 
6.17 
1414 
26 .81 
25% 
$3.37 
893% 
3.98 
11% 
18.40 
20 
7.60 
15% 
13.72 


55% 
10.94 
93 
3.70 


42% 
10.30 
46 


154 
26.67 
41 
20.92 
8214 
4.62 
10% 
14.16 


14 
11.00 


13% 
11.28 


27% 
16 
53% 
8.77 
11\% 
6 


27% 
88.67 


1940 


1941 


58 
11.78 
89 
3.94 


79 
5.49 


3934 
a 


18% 
23.11 
64 
8.06 
984 
3.36 


13% 
11.73 
25 
6.24 
18% 
8.32 


31% 
10.82 
32% 
16 
72% 
6.50 
16 

6 


48 
22.68 


1942 


733% 
6.40 


34% 
6 


8414 
11.40 


(End of Period 





1943 


42 
8.52 


4414 
16 
9914 
4.54 
585 
6 


80 
12.87 


interest, that the holder of the bond would lose if the bond were called 


on the next call date. 


1, 1957. 


’ Prior to 1947, 5 per cent bonds due September 


bonds due October 1, 1957. 


* Interest payments suspended. 





10 Prior to August 1949, 


7 Prior to 1944, 6% per cent 
* Callable for sinking fund only. 
to 1943, 5 per cent bonds due October 1, 1951. 


9 Prior 
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thee ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
EW fyorK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, AND TORONTO 
J . R m 
ertod § Quotations) 
43 1951 
siasd 1944 1945 1946 1947 Nov Jan Feb May 
; 95 9814 983% 98% 98% 1 
2.85 2.35 2.35 2.35 2. 2.35 2 
; 95 95% 95% 9: 9514 3 
2.55 2.55 2.55 2. 2.55 5 
9634 96 - 96 9: 95% 5 
3.22 3.2 3.27 S: 3.29 6 
; 4 121% 132% 141% 117% 1 7 
4 17%% * 29% 881% 4 14 6 8 
106 10334 101% 9714 97 9 
3%: %3 = 2.81 3.15 8. 10 
9614 5 96 95% 9 
3.22 3.24 3.26 8.: 
120% 14534 117% 1 
174 4 41 3 8 4 14 4 9 
971% 971% 973% 9 
3.38 3.38 3.37 3. 
9414 90 89 
3.92 4.383 4b 
9954 9614 96% 
3.54 3.91 3.85 
100% 99% 
3.98 4.08 
96 103 10314 183 853% 86% 86% 25 
4.282 3.022%5.07 5.10 4.95 5.01 26 
55 100 112 103 93% 90% 8414 2% 27 
3.34 2.51% $3.14? 3.73 3.89 4.98 4.87 28 
104% 102% 101 10214 29 
8.31? 3.59? 8.85? 3.66? 30 
a 10014 104% 101 9914 9814 94 91 90 $1 
. 4.01 2%* 2.982 4.08 4.24 4.50 4.85 4.97 32 
<3 82 «9d 85 90% 8414 86 843, 8334 33 
4.48 $3.96 4.81 4.00 4.39 4.29 4.38 4.47 34 
at 61 54047 54% 6314 6414 634% 61% 35 
: 6.15 6.95 7.98 6.99 6.12 6.02 6.17 6.40 36 
6a 87% 981% 99 9814 101 9914 101% 101% 101% 37 
4.86 3.6, 3.61 3.73 3.49 $88 3. 1.182 2.28% 3.42 38 
os 11054 10914 103% 10214 97% 95 9: 9514 95 95% 39 
2.072 2.092 2.71? 2.63 2.83 8.06 $3. 8.03 3.06 3.05 40 
Ys 2214 2114 2634 38 39% 393 414% 40% 37% jl 
08 5.06 6.66 7.48 6.58 6.27 6. 6.06 6.28 6.62 42 
96 25% 34 : 30% 441% 47 45 46 46% 43 43 
“a 4.71 3.03 6.78 5.70 5.44 5.56 5.46 5.43 5.90 bh 
38 20% 17% 2814 403% 4334 43% 4734 AT7T¥4 44% 45 
8 5.55 7.98 7.08 6.19 5.71 5.76 5.24 5.380 5.59 46 
59 593% 454% 41% 53 51% 58% 55% 55% 453 47 
: 6.33 8.42 9.45 7.78 8.03 7.74 7.61 7.58 7.86 48 
Ya 55% 57% 4414 55% 554% 52% 484% 47% 46% 49 
6.61 5.53 6.53 8.66 7.29 7.17 7.06 8.35 8.58 8.83 50 
v4 112% 112 116 111% 111% 110% 110% 110% 112 112 115 51 
54 93% 13% 3 9%? 9% 93%? 7543 7343 10% * 10% 13%? 52 
% 108 75 52 «46% 5034 49-51% 50% 50% 51 5: 58 
9.26 '2 18.67" 26.92"? 21.47 27.59? 2 28.57"? 27.15" 27.932 27.72"? 27.45 '* 28.42'? 26.92 * 54 
+ 101% 71% 58 51 57% 55 57 55% 56% 56% = 56 55 55 
8 6.06 10.23 14.04, 16.41 16.28 15.83 16.63 16.52 16.79 16.12 17.85 56 
called 3144 per cent bonds due January 15, 1961. "™ Prior to February 1949, 6 to August 1949, 6 per cent bonds due July 1962. Interest increases on a 
ber per cent bonds due February 1, 1961. Interest increases on a graduated graduated scale from 1% per cent in 1948 to 3 per cent in 1953. ' Agri- 
cent scale from 1% per cent in 1948 to 3 per cent in 1954. ' Current yield. cultural Mortgage Bank, guaranteed by national government. ‘In 
ee "Prior to 1949, 5 percent bonds due 1959. Interest increases on a default. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 


graduated scale from 1% per cent in 1948 to 3 per cent in 1954. ' Prior Since that time current yields are based on 6 per cent regular interest 
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59 
60 
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65 
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69 
70 
71 
72 


73 
74 
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78 
79 
80 
81 
8&2 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
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97 
98 


99 
100 


101 
102 
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Page xxxiv 


Bonds 





Borrower 


DENMARK.... 


EGyPT 2° 


EL SALVADOR 


FINLAND 2. . 


ITALY 


MEXICO 


Morocco 2° 


NETHERLANDS. 


NORWAY 


PARAGUAY... 


PERU 


PORTUGAL 


SOUTH AFRICA. . 


URUGUAY 


and 8 per cent back interest. 
due April 1, 1951. 
teed by national government. 


Market 
New York 
London 
Zurich 


Amsterdam 


Stockholm 


.. London 


New York 


London 


.New York 


London 


..New York 


London * 
New York 
London 
Zurich 
New York 
Zurich 
New York 
London 
Zurich 
Stockholm *° 
London 


New York 


.London 


London 


London 


1® Trading suspended. 


INTERNATIONAL FINANCIAL STATISTICS 


4% 

3% 

3% 
4% 


4% 


$4.65 


334% 
3% 
1-3% 
3% 


3 4% 


..New York 3%4-4%%® 


84% 


IBRD and Gov}! 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 


Coupon Maturity 


Apr 1962 
Feb 1972 
Jan 1964 
Apr 1968 
June 1967 
Jan 1963 
Jan 1976 
Jan 1976 #! 
Sept 1961 
Nov 1963 
Jan 1977 * 
July 1977 * 
Jan 1968 * 
Jan 1963 27 
Dec 1978 
May 1957 
Apr 1962 
Apr 1965 
Aug 1963 
June 1971 
Apr 1966 
1970 

Jan 1997 * 
Jan 2002 
Apr 1967 
May 1979 


Aug 1999 


Call Date 
hee & Oct 
Feb & Aug * 
Jan & July 
Apr & Oct 
June 1957 
Any time 
Jan & July 
Jan & July 
Mar & Sept 
Nov 1953 
30 days 

30 days 

Jan & July * 


Jan & July * 
3 months 


May & Nov 


Apr 1958 


Apr & Oct 
6 months 
June & Dec 


Apr & Oct 
6 months * 
Jan & July 
Jan & July * 


Apr 1965 


May & Nov 8 


Anytime 


18 Prior to October 1946, 8 per cent bonds 
20 City of Alexandria, guaran- 
21 Prior to 1946, 6 per cent bonds due 


2 Residential Mortgage Bank, guaranteed by national govern- 


. ®% Prior to 1947, 7 per cent bonds due December 1, 1951. 
1947-1949 interest was paid at 1 per cent, for 1950-1951 at 2 per cent, 


For 





Call 
Price 





100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
101 
100 
100 
100 
100 


100 


100 


100 


100 


100 


100 


Price 


Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield: % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield.% 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW 
(End of Period 














1937 1938 1939 1940 1941 1942 1943 
99% 984% 47 30% 22 41 6714 
4.52 4.62 10.83 16.88 23.46 12.78 7.90 
102% 100% 55 25 35 4914 67 
8.447 $3.55 7.25 15.72 11.48 8.20 6.08 
= ans 3914 26 39% 51 63% 

_ 10.40 15.08 10.70 8.57 6.89 

aes 50 16 19 19 19 

—_ . 86 6 6 6 6 
101 92144 80 55 17 90 101 
4.00 4.66 5.73 8.91 6.13 4.95 4.08 
30 ™ 1% 7% # 12%~ 25 0% 
15 Be 16 16 16 16 16 16 
104% 102% 25 39% 30 48 59 
4.122 4.502 21.30 13.99 18.69 12.01 9.94 
104% 102% 25 35 30 3914 57 
4.872 4.682 21.08 15.56 ° 8 8 
784% 76% 65% 46% 6% * - 
9.90 10.8$ 12.61 * 6 6 6 
574% 49% 49% 15 11% 17% 38% 
10.26 12.08 12.25 ° ‘ ‘ 
2% 1 % 3% 5% 94% 11% 
16 16 16 16 16 16 6 
3% 1 1 84 28 14 16% 
16 16 16 16 16 16 € 
oe ‘ 724% 39 49 56 63% 
on eet - 11 6 6 6 6 
108% 103 64% 87 37 78% 96 
3.6272 3.62? 7.89 12.62 12.75 6.03 4.54 
92 90 60 50 70 79% 84% 
3.56 $3.70 6.42 7.92 5.50 4.66 4.27 
-_ 954 52 33 41 474% 59% 

. 3.2, 6.66 10.15 8.47 7.48 6.04 

103144 103% % 50 50 19 75 
$3.26? 3.17? — 8.64 8.73 ° ‘ 
12% 15% 8 8 28 32 34% 
6 6 6 8 6 10.89 10.88 
11 9% 8% 6% 7% 18% 19 
16 16 16 16 16 16 16 
81% 77 66% 60 73 8914 94 
3.8, 4.09 4.78 5.80 4.84 8.47 8.29 
50 39 47% 40 52% 62% 67% 
7.82 9.95 8.77 10.84 8.04 6.97 6.46 
54% 44 49 49 69 67% 171% 
6.61 8.15 7.88 7.85 5.24 65.87 65.07 


and thereafter at 3 per cent. 
national government. 
terest increases on a graduated scale from 1 per cent in 1947 to 3 per 
e2nt in 1953. 
27 Prior to 1946, 4 per cent bonds due January 1, 1945. 28 No quotation. 


** Moremmana Railway, guaranteed by 
* Prior to 1947, 5 per cent bonds due 1959. In- 


2 Prior to 1946, 4 per cent bonds due December 1, 1954. 


2° Morocco Railways, guaranteed by French Government and Cehrifien 


a —_  ————————————————————————————————————EEeSEeESeeeesS—See"-—-—u —- 0000 OVO0mMm—— 




















*oyetnment Bonds 


ee 


RITIES 
| NEW 


Period 


1943 





6714 
7.90 
67 

6.08 
631% 
6.89 


67% 
6.46 


71% 
5.07 


teed by 
59. In- 
to 3 per 
1, 1954. 
otation. 
ehrifien 
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ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 


YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, AND TORONTO 


Quotations) 


44 1945 1946 
4 96 

645 4.85 
eg 102 101% 
05 $8.46? 3.50? 
1414 5 91 
5.69 4.25 
1034 
2143 


973% 
4.75 


102% 
3.002 


64 
5.64 
76 
7.73 
101% 
4.162 
19 

6 


64 


6 


I 
X 4.16" 


58 
6.34 
55 
11.72 
92% 
5.80 


24 


77 

6 

6% 
11.93 
17 
8.69 
8634 
5.94 
91 
4.97 





104% 
31% 3 
102 
1.502 
84 
4.08 
9634 
3.99 


9144 
5.01 
9914 
3.14 
75 

4.78 


99 
3.83 


5614 
6.16 
15% 
16 

95% 
3.24 





4.82 


76 
4.77 


State. 


national government. 
1, 1960. 


to 2% per cent in 1953. 


83 

5.22 
86% 
4.16 


78% 
5.62 
85% 
4.22 


1950 
71 
8.57 
85% 
4.70 
11% 
6.02 
993% 
4.05 
93 
4.61 
96% 
4.60 
63% 
6.48 
63 
5.99 
70 
9.60 
92% 
5.92 
30 
6.67% 
43% 
4.71 2 
7% 
11.90 
23% 
9.87 
95 
5.35 
99 
3.93 
94 
4.69 
96% 
4.63 
108% 
5% 4 
70% 
5.40 
95% 
4.15 
681% 
4.71 
2634 
7.48 2 
85 
3.73 


100%. 
3.52 
93% 
4.54 
74% 
4.92 


Sept * 
79 
7.41 
8214 
4.92 
894 
4.66 
92 
4.70 
973% 
4.20 
95% 
4.63 
62% 
6.64 
64 
5.85 


70% 
9.76 
96% 
5.64 
405% 
4.922 
47% 
4.25 2 
8% 
10.66 
30 
6.87 
101% 


te 


92% 
5.24 
9634 
4.88 
99% 
4.34 
941% 
3.63 
79 

4.64 
9914 
3.82 
63% 
5.21 
3314 
6.02 
90 

8.45 
96% 
3.80 
96% 
4.87 
67 

5.49 


— 1951 
Oct 


81 
7.20 
82% 
4.95 
8934 
4.61 
91% 
4.77 
9814 
4.15 
951% 
4.68 
6214 
6.62 
65% 
5.73 
69 
10.03 
96% 
5.70 
43% 
4.64 2 
47% 
4.27 2 
8% 
10.18 
31 
6.53 


100 
5.00 
9414 
4.96 
97% 
4.33 
9954 
4.29 
9214 
3.88 
80% 
4.54 
993% 
3.81 
6314 
5.26 
3414 
5.80 
90 

3.46 
9714 
3.73 
95 

4.4 
6514 
5.65 


30 Mortgage Bank of the Kingdom of Norway, guaranteed by 


31 Prior to 1948, 6 per cent bonds due December 


Interest increases on a graduated scale from 1 per cent in 1948 
% Interest was paid at 334 per cent from No- 


vember 1, 1937 to November 1, 1939; at 4 per cent to November 1, 1943; 
thereafter at 414 per cent. 


Nov 


79% 
7.81 
8214 
4.97 
895% 
4.63 
9234 
4.64 
9814 
4.15 
951% 
4.72 
6214 
6.63 
67% 
5.57 


6734 


10.33 


9414 
5.69 
42 
4.76 
474 
4.29 
8% 


10.71 


31 

6.61 
9834 
5.09 
935% 
5.11 
98 

4.29 
991% 
4.34 
89 

4.82 
8014 
4.54 
99% 
3.81 
65 

5.12 
37% 
5.33 
90 

3.48 
95% 
3.93 
95% 
4.43 
6144 
5.97 


Dec 


717% 
7.7 
8014 
5.20 
89% 
4.65 
931% 
4.57 
98 
4.18 
95% 
4.77 
64 
6.44 
674 
5.59 
67 
10.52 
93% 
5.87 
42% 
2 4.71 2 
47% 
12 4.80 12 
8% 
10.33 
29 
7.50 
9634 
5.23 
9314 
5.16 
97 
4.87 
9914 
4.82 
874 
4.54 
803% 
4.51 
994 
3.80 
684 
4.78 
3914 
2 §.10 
93 
3.35 
92% 
4.24 
9354 
4.54 
601% 
6.09 


98 


993% 
4.81 
894 
4.34 
8144 
4.46 
994 
3.80 
6614 
4.75 
4014 
4.97 
93 

3.30 
91% 
4.36 
961% 
4.85 
631% 
5.83 


5.07 


97 
4.40 
97% 
4.26 
9914 
4.34 
8814 
4.31 
8414 
4.18 
9914 
3.80 
6614 
4.79 
4234 
4.68 
93 
3.31 
9114 
4.39 
9634 
4.33 
61 
6.01 


Mar 


8214 
6.96 
79% 
5.22 
89 
4.73 
941% 
4.52 
9714 
4.22 
92% 
5.03 
6414 
6.40 
67 
5.58 
72 
9.55 
9314 
6.04 
42 
10.97 
4714 
7.90 
854 
10.66 
28 
7.85 
9814 
5.12 
9914 
3.86 
9814 
4.19 
9914 
4.33 
8814 
4.35 
8334 
4.28 
9814 
3.89 
6614 
4.84 


41% 


4.7?" 


85 
3.70 


"884 


4.66 
96 

4.38 
56% 
6.52 


Apr 
85% 
6.49 
80% 
5.16 
89 
4.74 
95% 
4.42 
97% 
4.22 
90 
5.41 
63 
6.45 
68 
5.51 
70% 
10.14 
93% 
6.10 
41% 
11.12 
474% 
7.94 
834 
10.61 
35% 
4.91 
99 
5.07 


101% 
1.50? 
9914 
4.06 
9914 
4.29 
8814 
4.39 
8434 
4.20 
9814 
3.91 
66% 
4.89 
413% 
4.79 
85 
3.71 
90 
4.48 
9134 
4.67 
57% 
6.44 


-—— 1952 —__——— 


May 


864 
6.37 
804 
5.19 
887% 
4.76 
9544 
4.40 
97% 
4.23 
90 
5.46 
59 
7.08 
68 
5.55 
72% 
9.55 
92% 
5.96 
43% 
10.80 
474 
8.01 
8it 
10.35 
28 
8.02 
100 
5.00 


101% 
3.50 
983% 
4.16 
100 
4.25 
884 
4.48 
84 
4.28 
98% 
3.89 
66% 
4.93 


414 


4.85 * 


80 

3.99 
87% 
4.72 
93% 
4.54 
56% 
6.49 


June 


8734 
6.25 
81% 
5.18 
8834 
4.78 
9314 
4.58 


90 
5.52 
62% 
6.60 
67% 
5.61 
72% 
9.64 
9214 
6.08 
4414 
10.56 
474 
8.05 
83% 
10.58 
28 
8.04 
99% 
5.03 
101 
3.52 
9914 
4.06 
991% 
4.33 
8814 
4.47 
8434 
4.17 
98 
3.94 
6814 
4.78 
41% 
4.82 
80 
4.00 
85 
5.02 
941% 
4.50 
53% 
6.88 


57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 


69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 


109 
110 


For general comments on IBRD and Government Bonds quoted, and 
on price and yield computations, see page 158. 


For details on each series see June 1951 and June 1952 issues of Inter- 
national Financial Statistics. 





Argentina 


INTERNATIONAL FINANCIAL STATISTICS 














Vo 
1937 1938 1939 1940 apc 1946 1947 1948 1949 1950 1951 ; 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
1 Proferentiel........... +0... ~ — 3.78 3.73 3.78 3.78 8.78 «8.78 «= 8.78 1 8-78 tg og 5.09 
2 DECC RES coe toh eeies cick 3.20 3.64 4.23' 4.23 4.23 4.23 4.23 4.28 4.28 6.09* 7.50" 7.50 
s Amd@iom.......-.2+.0.--+5- — _ -- — 4.94 4.94 4.94 4.94 4.94 {19-26 me) ms 
4 | EEC ea Ce ean 3.41 4.88 4.40 4.23 4.24 4.07 4.10 4.02 4.81 9.02 14.03 14.37 1 
5 SED a iivig ks cate uk ae akontens i afte hie 4.80 9.26 16.80 19.60 27.60 1 
BuyYInGc RATES 
6 hak uae sgn pik baie nie _ _— — — ~- — — oe 5.00 7.209 
7 Proferential................ _ a = — 4.22 3.98 3.98 8.98 38.98 oa. 1.00 7.8 
8 Basic. Be pcacice 3.00 3.21 3.36! 3.36 8.36 8.36 3.86 8.86 8.36 8.36 5.00* 65.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK......... 539 426 486 457 562 4 1,663 1,696 1,071 809 eer ee Pui 
11 eee Cela kc ctates ; 444 ~e 473 416 497 1,197 1,072 322 143 216 216 268 
12 Foreign Exchange.......... 95 od 13 41 65 xX 466 624 749 666 ae re sated 
13 DOLLAR EXCHANGE IN U. S. BANKS 58 115 76 77 113 236 216 201 802 250 
14 Government and Banks. ; Pe sees eee estes 264 214 
15 Business and Individuals aio Piss ak 87 36 
Foreign Transactions 
VALUE OF TRADE (In veut (Millions of Pesos) 
20 Exports.... 2,311 1,400 1,673 1,428 1,465 2,498 3,973 6,505 6,542 3,719 5,427 6,711 
21 ren, ©. 8.8. ........ v 1,558 1,461 1,338 1,499 let 1,154 2,332 5,349 6,190 4,642 4,821 10,479 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
22 OS eee ear 767 438 481 428 456 739 1,167 1,614 1,700 1,000 1,100 1,190 
23 Imports, c. i. f.. 482 443 $25 320 272 295 688 1,345 1,485 1,040 930 1,360 
VOLUME OF EXPORTS. (1948 =100) 
24 Wheat.. : 181 90 221 169 111 110 65 104 100 85 128 114 
25 11) Se Se ee 360 105 127 74 22 23 90 93 100 43 31 ieee 
26 MEM IGN oes te Shee on 2 61 80 80 76 93 97 119 99 100 54 77 31 
Assets of the Central Bank (Millions of Pesos: End of Year) 
30 FOREIGN ASSETS............... 1,656 1,806 1,619 1,440 1,812 % 5,689 6,807 $8,686 2,795 2,639 3,847 2,992 
Domestic LOANS & INVESTMENTS 
31 Government........ ree 558 595 560 592 571 950 1,311 1,301 1,786 1,770 2,028 2,077 
82 CrepiTts TO OTHER BANKS...... _ — — 11 - — 8,060 18,738 18,895 24,026 27,677 35,684 2 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Domestic LOANS & INVESTMENTS $3,234 3,217 3,294 3,616 4,337 6,188 8,440 13,862 20,017 24,158 28,134 poten 2 
41 Government...... ; 807 263 836 Xx 471 767 2,465 2,958 98,162 93,859 3,698 3,973 alia 
42 Official Entities............ al 2.927 2.954 2.958 {2 386 854 409 1,461 4,294 7,859 10,194 10,619 ie 1 
43 Business and Individuals... . o om ns 2,759 2,716 3,814 4,022 6,406 8,799 10,266 13,542 aia 1 
Re RNS coe ce ciewe 6s 689 630 786 X 771 912 2,406 887 1,108 1,003 1,199 1,410 
Currency and Deposits (Millions of Pesos: End of Year) 
op eer SW... 5.5.55 ics cwcss 2,456 2,851 2,551 X2,476 3,212 6,771 8,779 10,457 14,622 18,490 23,132 ne 9 
51 Currency. . Ac eoee ae "049 1,038 1, 063 XI ,072 1,242 2,581 8,626 4,719 6,686 8,939 11,847 15,371 l 
52 Deposit Money “ere 1,407 1,313 1,488 11,404 1,970 4,190 6,252 56,938 7,936 9,551 11,285 alee 1 
53 ‘Time DEposits........ 2,281 2,224 2,171 122,667 2,837 4,524 6,895 6,947 6,959 7,942 8,760 
54 GOVERNMENT Deposits 126 110 176 xX 279 266 918 1,326 2,661 2,597 2,516 2,695 a 
55 BANK CLEARINGS *.... 4,056 3,700 38,899 3,869 4,515 6,890 9,428 12,400 15,916 16,360 18,870 25,812 9 
Money and Capital Market (Per Cent: Average of Months)» 
70 GOVERNMENT BonpD YIELD a 4.99 4.99 4.97 4.99 4.96¢ X¥ 4.18 xX 3.11’ 3.20 3.26 3.26 3.26 3.26 
(Per Cent: Average of Months) 
71 TREASURY BILL RATE ean 2.25 2.39 2.50 2.43 1.79 .64 1.08 1.42 1.48 1.50 1.53 1.50 
(1948 =100: Average of Months) ° 
72 SHARE PRICEs (General)......... 14° 15 17 18 39 55 3 100 88 73 Ti 
Prices and Wages (1948=100) 
80 CosT OF LIVING ?.............. 49 49 50 51 52 66 78 88 100 131 165 225 
81 WAGEs (Monthly Earnings) 4 Se 31 see 32 32 a 52 Sistem 100 136 165 re 
Production and National Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION..... 56 61 64 77 86 98 100 97 100 
AGRICULTURAL PRODUCTION 
91 OS eae 89° pact sik poets cs 88 102 100 90 88 er 
92 MMR Lan. = oe Sod kon a 108 198 68 156 124 75 108 125 100 99 111 17 
93 RR tices Ss ba 6 hw hte 128 141 300 297 262 103 169 151 100 24 75 ae 
94 SNe ee ttt 356 326 250 397 370 223 239 218 100 150 123 ek 
95 DE Bi ty cas sae sae 88 96 106 114 118 121 124 114 100 101 101 105 
96 EMPLOYMENT (Manufacturing). . 50 a 55 ee 62 94 Fhe 100 99 97 vials 
(Billions of Pesos) 
97 GROss NATIONAL PRODUCT...... 9.3 8.9 9.3 9.4 10.5 16.1 20.0 26.0 $1.0 73.0 
98 NATIONAL INCOME 6.8 72 7.4 8.3 12.8 16.4 20.9 25.8 
_ En eel ee 
* Monthly totals and 12-month averages. > Monthly data prior to 1946 based on daily quotations. * Beginning 1947. Data 1] 
Page 2 from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 4 Buenos Aires, qe 
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A 
_—— sn renee meneenanenaeetentaeonansnnensnneiaseeenenannene EB eeeseen ——— —S= | 1 
1951 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Pesos per U. S. Dollar: End a Month) 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 1 
7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 8 
ine ann “ao a a au — — i cmaeie — 2 iin at $ 
14.37 14.05 14.00 14.05 14.04 14.25 14.02 14.17 14.18 14.24 14.35 14.35 14.37 14.41 14.01 14.01 14.01 13.95 13.95 4 
27.60 16.85 15.50 18.20 19.50 25.30 24.30 24.25 28.70 29.00 27.55 27.50 27.60 27.80 27.40 24.60 24.65 23.59 .... 6§ 
7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 ‘? 
5.00 5.00 5.00 5.00 5.00 5.00 5.09 5.00 5.09 5.09 5.02 5.00 5.00 5.00 5.09 5.00 5.00 5.09 5.09 8 
(Millions of U. S. Dollars: End of Month) 
ad eae aaa CET sina Pee ea eee earl eee aetna unre 4 ide asa wR —ebea “xanah- eee 
268 216 288 288 288 288 288 288 288 276 273 268 268 ss :- 2 2 @ .... «. B 
tac pee gee Aah Geter Olek 5 a an re Senay 4 ith sieiy Sitka anu 
250 334 312 345 347 353 344 9331 320 3812 300 277 250 226 213 189 «+177 «+168 ~«|... 18 
214 297 274 306 309 314 306 294 «283 277 «2263 #« 241 ~«& 214 186 175 152 139 131 ea 
36 38 38 39 39 39 38 37 38 36 36 36 36 40 38 38 39 ex cae 
(Millions of Pesos) 
6,711 453 585 615 642 +748 «£=‘%8g41 751 332 457 383 396 508 Seiden jai had ged. tela athe 
10,479 612 487 582 #701 826 888 1,061 1,051 971 1,172 1,127 1,001 jock. Daan. sae beaue.. stees Seen 
(Millions of U. S. — 
1,190 94 88 118 128 132 180 115 104 71 82 62 62 re 
1,360 71 74 +101 105 £124 # «51127 181 121 182 184 139 112 92 Me Gk. igs, gun oon 
(1948 =100) 
114 ——»> 148<——  ——> 18<——  ———> 4 «—— ee a ee 
er amend Rijs ee ee ee Sie ee le ie thane 
31 74 87 82 61 34 12 2 5 3 2 7 8 13 20 ES cos case arene 
(Millions of Pesos: End of Month) 
2,992 3,463 3,564 3,861 3,962 3,970 3,900 3,733 3,542 3,309 3,087 2,978 2,992 2,885 2,887 2,821 2,652 .... .... $0 
2,077 2,026 2,017 1,986 1,861 1,874 1,993 2,004 2,034 2,044 2,052 2,058 2,077 2,087 2,094 2,108 2,114 .... .... 8! 
35 , 684 28,209 28,905 29,850 30,443 31,126 31,260 31,712 32,608 33,222 34,350 34,821 35,684 35,737 35,807 36,520 37,084 ....  .... $2 
(Millions of Pesos: End of Month 
28 569 ESTE 40 
4,043 41 
10,805 42 
13,721 43 
1,998 Bae annie) “Seated waste - ash hb 
(Millions of Pesos: End of Month) 
oor | Bt er cS ta aie eae cd ge ae ee 50 
15,371 11,167 11,345 11,495 11,790 12,076 12,475 12,655 13,068 12,982 13,279 13,441 15,371 14,291 14,439 14,278 14,252 51 
sees RS ae eg ee ee eee ee a ee reek ci kgs adam * Seis 52 
7,933 .... ee. eee dul peek: ae | ka aerate + 
tes 2'768 3,159 2,932 3,449 3,890 3,878 3,845 4,066 4,224 eee Bas ae oe. ot, 
25 , 812 24/677 19.904 23.476 26,523 25,578 26,292 27,811 25,692 24,898 29,981 28,212 26,700 30,825 24,431 26,989 28,308 .... .... 55 
(Per Cent: End of Month) 
3.26 3.26 3.25 3.24 3.27 3.27 3.27 3.26 3.26 3.26 3.26 3.26 3.26 3.26 3.26 3.27 3.27 70 
50 (Per Cent: Weighted Average of All Bills paeey 
1. cisia. “HE kk ass BS ! seu ates: -iikee stem elem  -Ackae ae 
11 il 2h8 =100: ‘Average of Daily Quotations) 
75 17 76 74 71 65 66 71 72 71 68 68 64 63 59 57 72 
ie 100) 
225 181 186 187 203 219 226 228 #249 244 «251 252 274 wis wane vetdi webs -aaee eae we 
oo 179 151 174 «187 199 204 201. .... Bae. sare hs  6feek a Atha <add Uae 
(1948 = = = 100) 
97 - 2 2 ee OP RU kde ccwk deed Xu ee SE ee le po 
een oo ee oS Se SS ee SS tS See 
vee CPOs, FM we a ee ee a ht 93 
105 ee ee ee ee ee ee ee Se tS Cee 
sees 97 97 98 97 98 99 99 98 98 97 97 96 ke “mate “Giwur - eiue. weak cone 
73.0 SS, i, i pe te ele baal ite bie ate ween seh cum 
eer 98 





Data 


‘Beginning September 22. * Beginning October 3. * Beginning August 29. ‘ Auction abolished August 28. * Beginning 
June 23. *Less than 12 months. 7End of year. * December. * 1935/39. Page 3 








Australia 





Exchange Rates 
1 SELLING RATB 
Gold and Foreign Assets 


10 GOVERNMENT AND BANKS 
11 Gold 


12 Foreign Exchange. ....... 

13 Foreign Investments... . . 

14 DoLiLaR EXCHANGE IN U.S. BANKs? 
15 Government and Banks 

16 Business and Individuals 


Foreign Transactions 


20 GOLD PRODUCTION 
VALUE OF TRADE 
21 OS eer 
22 Imports, f.o.b........ 
VOLUME OF TRADE 
23 Exports (Current Weights) 
24 Imports (Current Weights) 


Assets of The Commonwealth Bank 


80 FOREIGN ASSETS.... 
81 Domestic LoANs & INVESTMENTS 


Assets of Other Banks 

40 Domestic LoANS & INVESTMENTS 
41 Government. . 
Non-Government 
48 CASH. 


Currency and Deposits 
50 MONEY SUPPLY 

51 Currency.... 
52 Deposit Money 
53 ‘TIME DEPOSITS... 
54 BANK DEBITS?. 


Government Finance 


60 DEFICIT (—) OR SURPLUS..... 

61 NE 7 

62 eee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances... 

65 Monetary Operations. ... 


66 AUSTRALIAN POUND DEBT 

67 FOREIGN CURRENCY DEBT 
Money and Capital Market 

70 LONG-TERM Gov’T BonpD YIELD 
71 SHORT-TERM Gov't Bonp YIELD 


SHARE PRICES 
72 Industrial 
73 Pastoral. . 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods °* 
81 Home Goods 
82 Export Goods 
82a Wool !. 
82b Wheat 
82c putter. ..... 
83 Import-Type Goods 
UNIT VALUE OF TRADE* 
84 Exports (1936 Weights) 
85 Imports (1936/1937 Weights) 


86 CosT OF LIVING.... ede 
87 WacEs (Hourly Rates, Men) 


Assets of The Commonwealth Bank 
AGRICULTURAL PRODUCTION 


90 PUMA BONO... nn ccacncsccn 
91 es an rcs ugha nn 
92 Wheat.............. 

93 Meat 


94 EMPLOYMENT (Manufacturing)... 
95 UNEMPLOYMENT (Industrial). 


96 NATIONAL INCOME... 


Neen nee eee ne eal 


* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 
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June 30 


296 
6 
274 
17 


12.8 


148.6 
103.3 


94 
86 


1938 1939 1940 1941 ') 1945 


3.688 


251 
6 
208 
37 


141.7 
127.4 


101 
101 


108 


353 
812 

33 
190 
141 


en 6 
o~nw 


mp wan 


95 
81 
106 
65 


8.7 


INTERNATIONAL FINANCIAL STATISTICg 








1946 1947 1948 1949 
(U.S. Dollars per Pound: End of Year) 
3.153 3.198' 3.198 93.198 98.198  93.200% 98.206" 2.228¢ 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
209 319 215 596 759 603 1,214 1,140 
14 11 7 63 82 88 88 88 
176 292 191 643 677 514 1,126 962 
19 16 16 _ ~_ — _— 90 
11 16 x 29 46 $1 22 83 
(Millions of Pounds: Year Ending December $1) 
15.3 17.8 16.2 qa 9.0 10.2 9.7 11.4 
(Millions of Pounds: Year Ending June $0) 

122.6 149.7 1385.0 155.3 196.9 809.0 407.4 642.7 
113.8 131.9 124.0 213.6 177.8 208.4 3888.2 414.1 
(1948 =100: Year Ending June $0) 

108 113 95 87 97 107 100 114 

91 93 73 87 71 72 100 117 
(Millions of Pounds: Last Wednesday of Year) * 
51 92 65 177 224 178 351 458 
119 117 159 426 386 466 858 344 
(Millions of Pounds: Average of Weekly Data in December) ° 
364 398 411 470 466 504 599 698 
48 93 111 228 161 113 188 174 
$16 804 800 242 805 891 461 624 
35 42 47 286 315 315 368 422 
(Millions of Pounds: Approximately End of Year) 
203 248 287 648 703 737 879 1,052 
54 67 87 204 211 203 219 240 
149 181 200 443 492 634 660 812 
ae ne were 22 205 198 210 216 
188 221 236 X 450 637 75 889 1,085 
(Millions of Pounds: Year Ending June 30) 
—4.1 —28.9 —105.3 —257.7 —149.3 -—38.2 —1.1 13.7 
76.3 Be. 129.0 344.0 357.8 896.6 428.7 518.6 
80.4 121.1 234.3 601.7 507.1 434.8 429.8 504.9 
7.0 38.5 79.1 258.4 157.4 29.4 -—8.1  —19.7 
—3.7 -—10.8 24.0 — -11.6 5.2 4.6 9 
9 ise See 4.3 3.5 3.8 4.6 5.1 
218.5 257.1 $20.8 1,552.2 1,723.6 1,755.4 1,740.1 1,782.2 
123.8 123.1 137.7 121.3 107.2 106.9 106.6 106.2 
(Per Cent: Average of Months) 
8.92 $8.30 X 3.2% 3.25 8.24 3.17 8.14 3.12 
3.84 3.14 X 2.47 2.47 1.90 2.12 2.26 2.00 
(1948 =100: Average of Months) 
60 59 61 69° 79 92 100 96 
72 68 67 81° 87 93 100 99 
(1948 =100) 
59 65 69 83 83 87 100 112 
63 7 67 78 79 84 100 116 
25 30 31 40 51 73 100 103 
26 35 62 100 122 
13 21 22 37 58 89 100 87 
48 50 50 68 74 82 100 115 
51 62 72 91 89 93 100 104 
29 34 36 46 53 70 100 116 
37 42 50 73 75 86 100 105 
71 74 78 87 88 92 100 109 
59 60 64 74 75 83 100 109 
(1948 =100: Year Ending June $0) 
ne ee viii 85 101 100 107 
109 111 113 91 95 94 100 112 
110 43 87 75 61 115 100 114 
102 100 108 104 85 94 100 105 
(1948 =100: Year Ending December 31) 
66 71 81 86 91 96 100 101 
(Per Cent of Union Membership) 
9.7 8.0 3.7 1.2° 1.4 1.2 - ie 
— of Pounds: Year Ending Po 30) 
739 877 1,218 1,265 1,822 1,710 1,897 


> End of year and month. 
¢In Melbourne. 


1950 


2.228 





1951 


2.225! 


1,219 
112 
904 
202 


138 


138 


146 
149 


¢ Prior to 1945 average of weekly data in last quarter. 
‘ Annual data refer to September/June season. 






VOLUN 


zr ee 


pt pet 


'B 
« Year ending ot 


Feb Mar Apr 


2.228 2.228 2.228 


1,555 1,663 
89 89 
1,270 1,373 
197 202 
20 20 
17 17 


1,787 1,862 
91 93 

1,494 1 
202 
27 
24 


1,904 
96 
1,606 
202 
20 


, 566 
202 
18 
15 

3 


1.0 


195 
May June 


July 
(U. 


2.228 


Aug Sept Oct Nov 


Dec 


S. Dollars per Pound: End of Month) 


2.228 2.228 2.228 2.228 


2 .21 6 


Jan 


2.213 


Australia 


coe cere 


Mar 


2.234 


Apr 


2.236 


May 


2.218 


June 


2.215 


(Millions of U. 
1,846 1,727 
101 103 
1,544 1,421 
202 202 
24 22 
21 19 
3 3 


1.2 


46.4 
80.2 


S. Dollars: Last Wednesday of Month) 
1,591 1,413 1,310 1,219 
106 ~=109 112 12 
1,283 1,102 996 904 
202 202 202 202 
22 32 37 39 
20 30 34 36 
3 3 2 
(Millions of Pounds) 
3 1.1 1.3 
(Millions of Pounds) 
39.4 57.6 67.4 
96.9 111.3 97.7 
(1948 =100) 


———> 155 <—— 


658 
312 


697 
303 


752 
315 


829 
188 
641 


602 


859 
199 
660 


606 


914 
231 
683 


627 


915 
234 
681 
642 


913 
234 
679 


659 


1,294 
248 
1,046 
246 
1,731 


1 ,353 
254 
1,099 
244 
1,643 


1,479 
270 
1,209 
243 
1,626 


1,477 
263 
1,214 
251 
1,759 


1,470 
267 
1,203 
254 
2,136 


160 
172 


204 
305 
102 
124 
136 


230 


810 
273 


878 
196 
681 


622 


1,414 
272 
1,142 
253 
1,684 


166 
181 
167 
206 
102 
124 
137 


187 


151<—_- 


142 <---— 


‘Beginning April 1. 


144 


L * Beginning January 14. 
ber 18 rates subject to minor daily fluctuations. 


89 


82 


74 


> 197< 


800 
253 


779 
268 


736 
283 


90 


676 
343 


116 


> 210< 
(Millions of Pounds: Last Wednesday of Month) 


570 
461 


522 
505 


456 
529 


404 
483 


(Millions of Pounds: Average of Weekly Data in Month) 


875 
180 
696 


600 


884 
175 
709 
594 


900 
164 
736 
583 


911 
146 
764 


584 


930 
135 
796 


577 


954 
151 
802 
579 


(Millions of Pounds: Approximately End of Month) 


I ,374 
274 
1,100 
252 


1,654 


1,366 
278 
1 ,088 
251 
1,808 


1,355 
279 
1,075 
247 
1,517 


1,370 
282 
1,088 
243 
2,105 


1,395 
286 
1,109 
240 
1,689 


1,489 1 


315 


1,174 1 


239 
1,795 


(Per Cent: Last Wednesday of Month) 


3.82 
2.03 


3.83 
2.04 


3.80 
2.01 


3.76 
2.02 


3.75 
1.99 


(1948 =100: Average of Daily Quotations) 


147 
157 


140 
153 


173 
191 
145 
178 
102 
134 
139 


162 


133 
142 


(1948 =100) 


171 
187 


138 
162 
102 
134 
139 


154 


154<—— 
150 <—_— 


‘111 


(1948 = 100) 


110 


153 


(1948 =100) 


"99 
110 


129 
145 


169 
183 
165 
225 
107 
134 
143 


125 
136 


170 


208 
107 
134 
146 


119 
127 


—> 156<—— 
—> 158<——_ 


"99 
110 


106 
110 


95 
109 


(Per Cent of Union Membership) 


8 Dopaaing September 30. 
x 


‘ Beginning September 19. 


change closed in December. 


7 1936/39. 


,420 P 1 
136 


964 
143 
821 
573 


,057 
162 
895 
509 


,470 
300 
1,170 


284 


234 


1,877 


—_—» 171<—— 


* Effective Decem- 
* Less than 12 months. 





Austria 


Exchange Rates 
OFFICIAL SELLING RATES 
Basic 
Effective 
Premium : 
FREE RATE FOR SCHILLINGS ABROAD 
4 Switzerland (franc 
Gold and Foreign Assets 
10 NATIONAL BANK 
11 Gold Neneh 
12 Foreign Exchange 
13 DoLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
Exports 
Imports, c.i.f..... 
Trade Balance 
NET SURPLUS WITH EPU AREA 
VOLUME OF TRADE _ 
Exports (1937 Weights) 
Imports (1937 Weights 
Assets of the National Bank 
30 FOREIGN ASSETS <a 
Domestic Loans & INVESTMENTS 
31 Government 
Assets of Other Banks 
40 Domestic LOANS 
41 Official Entities 
Agriculture 
Commerce 
Industry 
Others 
Currency and Deposits 


50 MONEY SUPPLY 
Currency 
Deposit Money 


BLOCKED MONEY: National Bank 
4 TIME DEPOSITS 
5 BANK DEBITs * 
6 To Deposit Money 
7 To Government Deposits 
Money and Capital Market 
20 SHARE PRICEs (Industrial 
Prices and Wages 


80 WHOLESALE PRICEs (All Goods) °. 
81 Food 


UNIT VALUE OF TRADE 
82 Exports (Current Weights 
83 Imports (Current Weights) 
84 RETAIL PRICES » 
85 WAGES (Hourly Earnings) » 
Production, Employment and Income 
90 INDUSTRIAL PRODUCTION 


AGRICULTURAL PRODUCTION 
FAO Index 


EMPLOYMENT (All Types). . 
UNEMPLOYMENT (All Types)... 


NATIONAL INCOME 


* Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTICS 








1938 1939 1940 nate 1946 1947 


(Schillings per U.S. Dollar: End of Year) 


41! : wets oe 10.14* 10.14 


ciel 
1948 1949 1950 1951 


(14.578 
10.14 221.538 21. 
(26.178 26. 


Schillings per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 


Millions of U. S. Dollars: End of Year) 
1.70 9.647 
01 4.76’ 
1.68 4.887 


30.94 30.6: 


13.55 19.40 ee 
4.95 4.99 5. 
8.60 14.41 


.29 o.al° Di. 2 42 X 41. 


(Millions of Schillings) 
os 219 842 
1,808 $8,311 
-1,589 —2,469 


1948 =100) 
54 

59 
Billions of Schillings: End of Year) 
.02 107 


12.55 12.357 


Billions of Schillings: End of Year) 
1.87 2.15 
.20 
Es! 
.34 
73 
.39 
Billions of Schillings: End of Year) 
91 8.86 
.66 X 4.40 
25 4.46 
.02 3.37? 
3.36 .94 


1948 =100: Average of Months) 
981! 173 
1948 =100) 


1948 =100) 
64 


95 93 
(Per Cent of Total Employment) 


sl ‘(Billions of Schillings) 


bIn Vienna. Based on schilling prices in 1937. 


'March17. ? Beginning October 28. * Beginning November 25. ‘ Discontinued October 4. 


124 187 
188 190 


19 50 


— 


mwANIco ee OOo 
_ 


.o 

oan 
" 

” 


3 
5 
8 
3 
7 


~~ 


2 


Se 
Ww 
_ 


eo co 
“eS he wOMm-~) 


14.57 to March 4; 14.53 to October 4. 
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—————— -—-—_—_-___—_- 1951 - — -— —--~-~— --~—-— ——---—— —-— — ——_——_—____—_ ]9§2-—___ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 





(Schillings per U. S. Dollar: End of Month) 


21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.42 21.42 21. ‘ 
26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.1: 
(Schillings per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
28.23 27.74 27.92 29.86 31.34 35.23 83.10 32.36 03.12 31.98 30. 
(Millions of U. S. Dollars: End of Month) 
5.08 5.10 5. 5.10 5.10 
61.07 62.87 


59.42 60.88 
1.65 1.99 


(Millions of Schillings) 
851 826 846 
1,058 1,232 1,3 
—207 -—406 
-63 118 
(1948 =100) 
206 183 
195 234 
(Billions of Schillings: End of Month) 
41 .53 45 50 .63 . 5 . 6 . ; ‘ 66 


9.98 9.22 9.21 9.79 10.02 ; , ‘ ; sd 10.68 
(Billions of Schillings: End of Quarter) 
13.82 14.18 14.54 14.95 14.86 
9 5 


“ 


7 
3.8: 
BE 
1% i ‘ 


(Billions of Schillings: End of Month) 
15.68 16.18 16.40 16.82 7.08 
7.33 7.40 7.47 8.01 18 
8.35 8.78 8.93 8.82 .90 
2.14 1.56 1.33 1.69 ol 
41 2.35 2.31 2.32 2.28 
39.57 41.07 44.31 46.42 8.84 
32.95 31.61 37.25 38.63 38.99 
».62 9.46 7.06 7.48 .85 
(1948 =100: Mid-month Quotations) 
82 93 109 116 120 
(1948 =100) 
242 242 245 258 
2% 222 224 246 


— 
— 
—~ 
— 


Da 


ww 
wmonm ht oqowu 


oO 
“A-~Tr 1 DOM 


Om 
Nom NM — COo-=) 


Ll ~~) 


4.6 
6.5 
8.2° 
E; 
= 
2.13 
6.0: 
6. 


bow 
Doocr & pro 


265 264 266 
235 253 248 
201 200 203 
204 208 ~=——208 
(1948 =100) 
187 197 198 162 


106 106 106 105 101 
(Per Cent of Total Employment) 
3.4 3.3 4.4 7.4 


‘Beginning March 4. ® February. 7 December 7; publication of data suspended until January 23, 1948. * September 30. 
*March, '0 July /December. " August. 2 1934/38. 








Belgium 





1937 1938 1939 1940 1941 1945 1946 1947 1948 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES IN BELGIUMT 


2a U.S. Dollar. . 

2b French Franc 

2c German Mark. 

2d Netherlands Guilder. 

2e Swiss Franc........... 

2f Pound Sterling 

29 Gold: In Bars 

2h In Coins (Sov ereigns) 
FREE RATES FOR FRANCS ABROADT 

8a France (franc)............. 

3b Netherlands (guilder) 

8c Switzerland (franc) 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 RT he eee sh na hile 

12 Foreign Exchange.......... 

18 TREASURY: Gold. . 

PM as eka Ra he Ss 

15 DOLLAR EXCHANGE IN U. S. BANKS» 
16 Government and Banks. . 

17 Business and Individuals. 


Foreign Transactions 
VALUE OF TRADE 


20 NN ied ea Lis adie dear aiey 
21 a | 
22 Trade Balance 


28 Net SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (1948 Weights) 

5 Imports (1948 Weights) 






Assets of the National Bank 

80 YT OREIGN ASSETS ie 

81 Domestic LOANS & INVESTMENTS 
$2 Government 

83 Non-Government 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 Government - 
42 Others than Banks 
48 Casu 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money. 

53 National Bank 

54 Other Banks 

55 Postal Checking Sy stem 


56 BLockep MONEY: 

57 TIME DEPOSITs: Other Banks 
58 BANK CLEARINGS? 

Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CALL Money RATE. 


SHARE PRICES 


72 Industrial 
73 Metals 
74 Textiles 


Prices and Wages 
80 WHOLESALE PRIcEs (All Goods) 
UNIT VALUE OF TRADE 


81 Exports (1948 woe) 
82 Steel 

8&3 Pig Iron 

84 Zine 

85 Imports (1948 Weights) 


86 RETAIL PRICES 
87 WacGEs (Hourly Earnings). . 





+ Currency. 
month. 
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29.48 


759 
758 


68 


led 


oor 


Co 
coco 


26 


Oo” 


29.68 


736 
7136 


+o 
780 


4.39 
.76 


62 
37 


29.95 


717 
716 


17 
734 
169 


21.7 
19.4 
2.3 


123 
84 


. 


woc 


o 


ome re 


_ 
ow 
a ote 


— Dr 
ae 


a 
o_ 
mMwweoac 


| 


_ 
te 


* Prior to 1948 as of December 25. 
4 Monthly totals and 12-month averages. 


(Francs per U.S. Dollar: End of Year) 
29.63: 
(Francs per Equivalent of One U. 


(Millions of | 
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4.81 
1.27° 


69 


56° 
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»b End of month and year. 


ions of Francs: 


INTERNATIONAL FINANCIAL STATISTIcg 


— 43.96 43.96 43.96 43.96 

. Dollar at Official Cross Rates: 

48.38 653.75 

17.27 28.08 

22.82 26.13 

51.60 56.76 

28.238 38.08 

ee, | oe 

88.32 95.00 

28.78 

25.27 

i 57.42 

/, S. Dollars: End of Year) * 

732 798 876 894 938 

732 716 735 694 624 

- 82 140 800 $14 

17 17 — —_ _— 

749 815 876 894 938 

117 185 160 126 129 

(Billions of Francs) 

4.0 29.8 61.6 74.1 

18.2 59.7 89.0 89.6 

—14.2 -29.9 -27.5 -—15.5 
1948 = 100) 

4 x 42 81 100 

32 xX 87 110 100 


(Billions of Francs: End of Year) * 


21.6 $5.0 88.4 89.2 
17.0 44.4 55.0 58.1 
16.2 43.7 51.9 54.2 
8 a 8.1 4.0 
(Billions of Francs: End of Year) 
20.4 54.4 56.8 57.6 
13.4 42.8 $9.0 86.5 
6.9 11.7 17.8 21.1 


2.2 2.2 3.4 3.7 


73.7 125.6 138.1 142.8 
51.8 76.9 77.8 X 83.8 
24.0 50.9 63.6 X 58.6 
Lm 8.4 ‘te 2 is 
17.8 84.7 48.8 X 39.0 
5.1 12.8 15.8 X 17.8 
_ 78.1 12.0 8.8 
Bet 1.9 ie 8.8 
19.7 35.0 57.5 88.5 
(Per Cent: Average of Months) 
4.13 4.01 4.18 4.45 
.78 .62 .58 1.08 
(1948 =100: Average of Months) 
144 180¢ 175 118 


96 134¢ 143 104 
95 179 180 127 


(1948 =100) 
xX 855 91 
. X 103 
96° 93 96 
70° 68 90 
69¢ 69 86 
— x 89 
837 87 
X 85° 91 


41.1 
50.1 
44.3 

5.9 


55 
33. 
21 

8. 


rr 


Approximately End of Year) 


160. 
88. 
61. 
2 
40. 
18. 


So ANCA 


100 


100 
100 
100 
100 


100 
100 
100 


1949 1950 
50.067 60.12 
End of Year) 
50.50 61.80 
45.02 47.24 
35.91 39.69 
45.22 48.07 
50.10 52.03 
41.42 46.60 
65.32 63.10 
76.33 80.73 
46.23 48.28 
47.50 48.41 
50.00 51.05 
897 749 
698 687 
199 162 
897 749 
120 128 
73 
55 
80.0 82.6 
61.7 97.1 
—-1.7 -—14.5 
12.1 9.5 
X 108 123 
X 98 112 


100 
92 


110 
95 


105 
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an 
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1951 


50.50 


54.50 
44.27 
45.15 
50.16 
51.39 
46.24 


64.88 
80.73 
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° Beginning October 1951, last Thursday o 
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Belgium 


1951 May June July Aug Oct Apr, June 
(Francs per U.S. Dollar: End of Month) 
).50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
1.50 ‘ .50 54.65 54.95 55.05 53.70 
1.27 .27 42.17 39.72 43.39 46.19 
5.15 15 46.20 46.62 47.46 48.72 
).16 16 49.88 50.06 50.06 50.26 
| 39 89 §©54.75 55.00 55.01 53.75 
5.24 24 44.82 45.71 46.60 48.21 
 . 88 64.88 63.65 64.10 63.10 60.54 
). 73 80.73 80.12 80.28 79.37 78.30 
) . 45 45.45 41.66 44.02 48.27 
3.10 48.10 50.00 49.67 51.01 
1.61 54.61 55.11 54.95 54.30 
; (Millions of U. S. Dollars: Last Thursday of Month) 
054 883 935 981 1,016 1,020 1,030 1,034 1,094 1,140 1,154 
635 595 608 638 «+621 #4619 ~# 621 631 610 624 638 
419 288 327 344 396 401 409 453 484 517 517 
1054 883 935 981 1,016 1,020 1,030 1,084 1,094 1,140 1,154 
135 130 188 1838 144 145 185 133 130 
68 69 76 70 78 80 65 69 
66 62 63 65 65 68 62 
i (Billions of Francs) 
82.4 11.3 12.5 11.0 
<6. 10.9 10.4 
6.0 2.7 1.6 6 
29.9 a 82 44 
“ (1948 =100) 
- cea 
as (Billions of Francs: Last Thursday of Month) 
58.7 ; ' 44.1 46.7 49.1 50.8 51.0 51.5 0 7 
+ 53.0 51. ; 1 49.1 48.1 46.3 50.5 47.5 651.2 8 0 
9.2 2 39.8 39.9 39.8 43.2 39.9 44.0 0 2 
. $8 $838 66 72 7.8 #£«7.1 8 8 
(Billions of Francs: End of Month) 
~ 62.0 63.1 66.1 68.5 68.9 68. 4 2 
39°38 35.8 36.5 87.9 39.4 39.2 39. 2 6 
: 26.2 26.7 28.2 29.1 29.7 29. 2 6 
3.4 21 2.1 21 2.8 22° 38. 2 2.2 
8 (Billions of Francs: End of Month) 
os 8 6 160.4 162.6 164.2 163.9 168.8 5.0 165.3 1 0 
897 90.4 94.6 95.5 96.0 96.5 96.3 99.1 3 9 0 0 
7 64.4 64.0 64.9 66.6 67.7 67.6 69.7 8 4 Jl .0 
48.9 5 5 6 ; 5 7 5 6 5 5 
201 44.9 44.6 45.4 47.0 47.9 47.6 48.9 3 0 4 1 
ae 19.0 18.9 19. 19.1 19. 19.5 20.1 5 9 9 5 
5.7 _ “ne - — 2. 2: 2.4 6.1 0 4 9 Bl 
47 5.3 5.0 5. 5.9 6. 5.9 5.7 7 0 0 0 
; 141.3 139.3 148.3 142.3 158.6 161.6 151.3 0 6 155.4 7 
4.62 (Per Cent: Average of Daily Quotations) 
1.25 4.66 4.63 4.61 4.60 4.60 4.60 
' 1.25 1.25 1.25 1.25 1.25 1.25 
130 (1948 =100: First of Following Month Quotations) 
113 28 182 1389 189 £140 ~= 153 
108 112 115 118 118 #118 #181 
1022 102 108 #110 # £109 + ~#=©105 
121 (1948 =100) 
. 121 120 119 122 122 +=» 128 
9 
= 121 125 126 127 = 127 
108 129 13838 147 4141 £143 ~~ 152 
205 117 118 146 120 122 ~=»« 181 
120 207 202 211 4218 ~ 214 
105 128 122 117 #429119 °&120 
122 106 106 106 107 107 ~=©107 
123 
Continued on next page 
—— 
day of 


' May 9. 
* Less than 12 months. 
includes Belgium. 


* From September 22 to November 30 fixed at 50.15. 


‘Exchanges closed August 31, 1944, to June 4, 1945. 


7 October /December. 


8 March. 


5’ November / December. 


%September and December. 


Thereafter subject to fluctuations within limits of 49.50 and 50.50. 


* Beginning May 
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BELGIUM 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 
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1937 1938 1939 1947 1948 1949 1950 1951 

Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO)* = 108! 90 91 100 124 119 

INDUSTRIAL PRODUCTION 
91 AGEFI Index 77 90 100 99 104 119 
92 Louvain Index 102 82 87 34 78 x 93 100 100 102 117 
93 EMPLOYMENT (Manufacturing) ees pass 100 $5 98 

(Per Cent of Insured Workers) 
94 UNEMPLOYMENT (All Types) 13.8 18.4 19.3 > woe 3.6 3.5 6.4 12.7 10.9 9.8 
(Billions of Francs) 
NATIONAL INCOME 65.3 65.2 190.6 214.6 243.9 249.1 265.0 296.0 





| Serer rr errs 8.3 million 


Population SR ik whe nie hed a cath 8.6 million 


dian dollars and for Swiss and French frances are permitted to fluctu- 
ate between limits equivalent to 49.50-50.50 Belgian frances per U.S. 
dollar. The National Bank stands ready to prevent quotations 
from exceeding these limits. The U.S. dollar and Swiss frane have 
been permitted to fluctuate within such limits since November 1949 
and the French frane and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


D AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg 


(in millions of Belgian francs): 





1947 1948 1949 1950 1951 

Exports (f.o.b. 60,882 74.840 80,438 85.464 136,465 

Imports (f.o.b. —79,909 —78,515 —75,065 —92,669—116,882 

Trade balance —18,827 3,675 5,373 —7,205 19,643 
Nonmonetary gold movement 

(net 47 42 42 147 1 
Foreign travel 294 2,102 1,316 —1,406 -2,081 
Transportation 5,809 3,590 3,241 -—5,173 8,208 
Other services 7,842! 2,868 1,062 7 1,336 

Total goods & services. — 16,453 —6,457 1,836 12,838 10,689 
Private donations 763 469 895 624 
Private long-term capital 10,755 4,504 797 —4,986 1,438 
Private short-term capital 2,477 1,572 1,079 2,366 580 
Amortization, other repayments —984 2,205 2,332 1,130 —2,001 
Gold and dollar subscriptions: 

IMF and IBRD —2,479 - — 
Project loans 635 619 948 791 115 
Other special official financing 62 91 122 19 15 

Total 10 , 466 2,200 1,075 2,045 —3,495 
Net Errors and Omissions 924 368 -285 -167 79 

Surplus or Deficit (—). — 5,063 4,625 476 15,050 7,273 
COMPENSATORY OFFICIAL FINANCING 
ECA grants: Cash 1,974 9,642 1. 106 

Claims -- 660 1,597 2,202 § , 
OEEC drawing rights (net) — -—2,502 11,239 —6,769 ~ 
Use of EPU initial position. — _ —390 —1,080 
OEEC credits extended — —106 —1,900 — 
ECA loans - 376 2,003 — 9 
Other credits extended —2,230 a _ sa 
Other credits received 705 2,229 — — 1,715 
Financing by international in- 

stitutions (net) 482 880 — 230 —53 —1 
Payments, clearing agreements 

(net) — 4,265 283 1,847 1,847 —14,956? 
Liabilities to Belgian Congo ere 2,426 - 167 4,959 5 045 
Other short-term liabilities j t 1,040 435 3,439 a lad 
Claims on ECA (increase — 660 1,597 557) 

Other short-term assets (in- » 3,312 

crease —) 4,285 863 588 —1,242) 
Monetary gold (increase —). 6,086 1,218 3,249 5,631 —2,423 

Total 5,063 4,625 —476 15,250 —7,273 


' Includes private donations. ? Includes EPU credit position. 


Value of Trade: Data cover exports of home-produced goods and 
imports for home use of the Belgian-Luxembourg Economic Union, 
except for January /April 1945 when ony Belgian trade is included. 
From 1945 through 1947, data do not include silver. Imports are 
corrected for estimated undervaluation as follows (in billions of 
francs): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. 


* Includes Luxembourg. 


1940 1941 ‘! 1945 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


has been 3.25 per cent since September 13, 1951. 


1946 
















Distribution of Total Value of Trade by country and by commodity; 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


France 17 7 9 9 France 12 10 ll 10 
United Kingdom 13 9 8 10 Germany 12 7 8 9 
Netherlands 11 15 22 18 United States 9 18 16 16 
Germany 11 11 7 6 United Kingdom 8 9 10 8 
United States 8 5 8 6 Netherlands 8 9 10 ll 

Belgian Congo 8 7 8 8 

Argentina 6 3 2 1 


1937 1949 19501951 
Iron, Steel & Mfrs.. 19 28 19 21 
Thread & Fabric 10 11 15 13 


1937 1949 1950 1951 


Grains 12 7 6 6 
Wool & Cotton, 


Non-ferrous Metals Raw 11 9 13 ol 
and Mfrs 9 10 11 10 Coal, Petroleum, 

Wool, Flax, and and Products 9 6 6 8 
Hemp, Raw 8 6 8 7 Mach. & Vehicles 8 15 14. S12 

Precious Stones 6 2 3 3 Ores 6 7 5 6 

Mach. & Vehicles 5 15 9 9 Wood, Paper and 

Coal, Coke, and Products 5 5 5 6 
Briquets 5 2 3 2 Hides, Furs, & Mfrs. 4 2 2 2 

Fertilizers 3 5 5 4 Dairy Products 1 5 3 3 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Luxembourg, and Belgian overseas territories. 
Surplus for last quarter of 1948 was 2.8 billion frances, equivalent to 
an annual rate of 11.3 billion franes. Position with Switzerland 
excluded for period November 1949 through October 1950. Volume 
of Trade: Series beginning January 1949 covers about 90 percent 
of total trade valued at 1948 unit prices, linked at 1948. X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 refers to about 90 per cent 
of trade valued at 1938 unit prices and linked to earlier series at 
1937. 


revalued in August 1950 at Belgium's par value agreed with I.M.F. 
Domestic Loans and Investments: Government: On September 13 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its subscription to the Bank’s capital and partly to reduce 
its debt to the Bank. 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, semi-official credit institutions, and 
the Government with the National Bank, Other Banks, and the 
Postal Checking System. X Prior to 1947 the money supply repre- 
sents currency and deposit money as defined below, less cash hold- 
ings of the Other Banks. Currency: Total circulation in Belgium 
and Luxembourg. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the National Bank, 
and demand deposits of business, individuals, and foreigners with 
the Other Banks and the Postal Checking System. Blocked Money: 
Balances to the credit of exporters and the National Treasury cover- 
ing the credit extended to EPU in excess of Belgium’s quota. X Prior 
to 1949 permanently blocked and temporarily unavailable deposits 
with the National Bank, the Other Banks, and the Postal Checkin 

System. In 1946 permanently blocked deposits were converte 

to bonds of the “Monetary Reform Loan.” Bank Clearings: Total 
clearings for the country less call money clearings at Brussels. 


Discount Rate of the National Bank 


petual Unified Debt Bonds. 
Treasury Bill 
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Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(1948 =100) 


















126 121 12: 107 119 121 127 120 113 117 108 116 107 114 112 91 


122 





110 






112 115 120 121 12: 121 108 114 117 119 121 117 116 115 ae cats . 92 

—> 104<—_—— — > 106< —> 106<——__... wuts Geta ae seit Hines jes aan area 
(Per Cent of Insured Workers) 

11.5 9.7 8.9 8.9 8.7 9.1 9.5 9.5 9.2 9.4 10.2 13.3 4.6 14.7 12.5 12.1 Aaee renee 













Gross National Expenditure: (In billions of Belgian francs) : 





Tap Rate for 4-month bills has been 1.3125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 








1938 1946 1947 1948 


i 50.4 186.3 216.7 229.9 
DiscouNT RATE Government current expenditure'............ 11.5 35.0 37.8 41.6 






Gross public domestic investment............. 2.5 10.7 10.6 11.9 
Date Established Rate Date Established Rate Gross private domestic investment............ 11.0 16.3 23.4 26.1 
(per cent) (per cent) Net foreign investment..................000. 1.1 -—18.3 —16.5 —6.5 























1935— May 16 2.0 1945—Jan 16 1.5 otal.... 
1938—May 10 4.0 1946—Nov 7 2" Total.. Pancaaditanwmamckes aed 76.5 230.0 272.0 303.0 
a “7 1947- aan S 3 ' Includes semi-governmental institutions, railways, post, telephone, and telegraph 
1939—Apr 17.. 4.0 1949—Oct 6 3.26 
ay 11 3.0 1950—Sept 11 3.75 
July 6 2.5 1951—July 5....... 3.5 
1940—Jan 25 2.0 Sept 13 3.25 









TREASURY BILL TAP RATE 











Rate Date Established Rate 
(per cent) (per cent) 


Established 












(3-month bills) (4-month bills) 
1—Fet 815 1941—Jan 1 1.9375 
oo 2032 1943—Apr 12 1.6875 
1939 2.355 Dec 1 1.625 
1940—Jan-Feb 2.402 1944—Mar 1 1.5625 
Apr 1 1.375 
: May 1 1.5625 
(3-4 month bills) Nov 1 150 

1.5625 

1 





1940—Mar- Oct No quote 1945—Jan 1 
‘ 1.9375 






1940—Nov 1 1946—Jan 1 .3125 















Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
linked to original base 19386/38=100. Based on quotations in 
Brussels and Antwerp. 















PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 
nomic Affairs. X New index beginning 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: 
Since 1947 calculated from groups of commodities weighted by 1948 
quantities; indexes cover about 80 per cent of total value of trade. 
Prior to 1939 derived from the value and volume indexes. Unit 
value of meee in franes per metric ton in 1948: Steel (blooms, bil- 
a slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 

. 12,600. 











PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 
Weighted by approximate postwar number of persons employed. 
Unadjusted. Includes building industry and electricity. Index 
is based on a rougher method of calculation than the Louvain index 
but reflects better the postwar industrial structure of growing metal 
and textile manufactures. Compiled by Agence Economique et 
Financier. Louvain Index: Basic Industries. Weighted by net 
value of production in 1936/38. Adjusted for seasonal variation 
and working days. Includes electricity. X Prior to 1947 excludes 
mechanical industries. Compiled by Institut de Recherches Econ- 
omiques et Sociales of the University of Louvain. Employment: 

Compiled by ECE. National Income: At factor cost. The follow- 

ing figures are adjusted for international comparison by deducting 

interest on unproductive national debt, war pensions, and all transfer 
payments. National Income by Distributive Shares: At factor 
cost ' (in billions of Belgian francs) : 

























1938 1947 1948 1949 1950 1951 










Wages and salaries’... : 37.9 122.3 137.3 141.3 150.8 167.3 
Income of unincorporated 
enterprises ; — 13.0 84.0 90.0 87.0 88.0 96.0 
Corporate profits, interest. 6.1 9.7 12.3 11.5 13.0 15.5 
Rent ; ‘ 7.0 10.0 11.5 12.5 15.0 18.0 
Total.... ; 64.0 226.0 251.1 252.3 266.8 296.8 





' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies 
* Pay of armed forces not included in national income. 










‘1934/38. 


Bolivia INTERNATIONAL FINANCIAL STATISTICcg —_— 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 





Exchange Rates 
SELLING RATE (Bolivianos per U.S. Dollar: End of Year) 
Basic l on 9 4 a ‘ : aie — 9 a9 542.42 2.4% 60.602 60.60 
With Tax 20.20 30.44 36. 39.90 46.46' 42.42 42.42 42.42 ) 43.42! 34: 62.60* 63.605 
Controlled Free ! a 5 or o- $90.00 5. 101.00° 101.00 
With Tax .e .00 48.25 64 .00 60.00 66.25 791.008 3 103.007 102.005 
2 9: . ee — $120.00 
, 00.2: 54.00 56.05" 0: 56.0: 04 
Special 96.05" 56.05 } 180.00 
BuyING RATES 
Basic 20.00 35. 39.50 46.00' 42.00 42.00 42.00 B3 e3 60.00 60.00 
Controlled Free 40.5 0.50 48.25 64.00 60.00 66.25 + : 100.00 100.00 
Special 00.2: 54.00 $ 55.50° 55. 65.! '0 130.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK ‘ 8 16.4 5.4 X 30.0 26.8 
11 Gold 8. 7 21.9 22.6 
12 Foreign Exchange 7 8.1 4. 
12a U. S. Dollars aoe 
12b Pounds Sterling oe 
Other 
OTHER BANKS 
Gold 
Foreign Exchange 
TOTAL 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals 
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Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
lS ee j ‘ ‘ 60.9 63.0 80.3 73.6 81.4 
aS a 3 : ot 20.9 28.0 40.4 61.4 59.6 
VOLUME OF EXPORTS (1948 =100) 
Bens; . 4. } 102 113 114 101 89 
Silver sales 23 3 74 97 89 81 82 
Lead Fie wishes bs reieeia ‘ ‘ 46 61 37 33 44 


Assets of the Central Bank (Millions of Bolivianos: End of Year) 
30 ToTAL ASSETS 5s 964 1,398 2,685 xX 2,001 2,246 
31 FOREIGN ASSETS : 294 754 1,489 xX 1,259 1,127 
82 Domestic LOANS & INVESTMENTS 2% 3: be 652 610 ,107 735 1,086 
33 Government 477 372 55$ 540 826 
34 Official Entities j ; 119 135 7 154 254 
35 Business and Individuals 26 56 103 378 6 6 
36 CREDITS TO OTHER BANKS : 34 


Assets of Other Banks (Millions of Bolivianos: End of Year) 
FOREIGN ASSETS . 2: 58 87 138 X 256 
DomEsTic LOANS & INVESTMENTS 96 96 190 284 536 X 1,347 1,352 
Government 9 ¢ 11 3 10 351 
Official Entities 118 
Business and Individuals 32 179 280 526 878 
CASH 3: q 70 30 185 X 465 , 006 


‘urrency and Deposits (Millions of Bolivianos: End of Year 
) MONEY SUPPLY 772 978 2,443 2,539 2,588 3, 4, >, 633 
Currency 243 2% 470 634 1,520 1,588 Las | es 2,398 3,866 
Deposit Money * 301 345 922 950 960 ‘ . 2,766 
Business & Individuals 301 345 726 718 699 s ; 2,041 
Official Entities 197 232 261 : 726 
TIME Deposits: Other Banks 4 7 26 61 51 62 98 223 
Gov't. Deposits: Other Banks f 205 435 385 514 $52 ,007 
BANK DEBITs '! 
Business and Individuals ,381 
Government 709 
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Prices 
UNIT VALUE OF EXPORTS (Prices in U. S. Dollars: 1948 =100 
80 Tin 7 ; 32 ‘ 44 47 66 64 76 
81 Silver “ety eae 5: 5 51 48 69 98 97 
82 Lead ae 28 3 29 34 33 33 79 
(Prices in Bolivianos: December 1948 =100) 
83 Cost OF LIVING (La Paz)°. ; : 27 32 43 71 82 95 


ak a RR 


* Mainly with Other Banks. » Monthly totals and 12-month averages. ¢ Annual data refer to December. 
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1951 
60.60 60.60 
2 62.60 62.60 
1.00 101.00 
1.00 10 
1. 005 
).00 
).00 
| 60.00 60.00 
00 100.00 100.00 
00 
00 
27.9 27.8 
1.6 32°8 22/8 
8 5.1 5.0 
0 1.2 a 
5.0 3 8 
7 3.6 3.5 
we 6.3 6.5 
3.3 1.2 1.2 
3 5.2 5.3 
+ 34.3 34.3 
‘5 18.8 20.8 
ir a 
- 11.2 13.1 
. 11.9 14. 
2 7.4 7.2 
4 
72 87 
06 66 61 
99 74 
4,695 4,691 
: 1,843 1,897 
61 2°756 2.755 
13 1.815 1,812 
04 935 937 
" | 6 6 
5a 588 600 
29 2.999 3,037 
i4 663 663 
4 249 257 
: 2,087 2,117 
" 542 562 
: 5,505 5,672 
3 3.185 3,222 
6 2.320 2,450 
6 1,868 1,963 
7 452 487 
. 136 133 
7 
ri 
) 





14: 61.60. 









Mar 


60.60 


6 
10 


2.60 
1.00 


60.00 
100.00 


as SS w 
wor 


2 


bo bo 
mame 
“ec S 


mrocoor 


aAr & 


one KH Ott PB | 


' Beginning June 21. 
5 Beginning July 12. 
® Rate of 54.00 discontinued in June. 


Apr 
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May 


June 





July 


(Bolivianos per U. S. Dollar: End of Month) 









60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 


62.60 
101.00 


103.00 103.00 103.00 103.00 


60.00 
100.00 


36. 


CHOW DANO RUOOwOA 


,859 


,774 
,813 
956 


rob > 


632 
,118 
674 
264 


o.0 


447 


mo coor 


62.€0 


10 


1.00 


60.00 
100.00 





bow 


uF a> ke ONS 


ee oo 
eooe ~j 


—rowe > 


mo Co 


1 
8 
3 
6 
4 
3 
8 
2 
6 
9 
‘7 
6 
od 





523 


148 


62.€0 €3.60° 


63.60 63.60 63.60 63.60 63.60 


101.00 101.00 101.00 101.00 101.00 101.00 101:00 
103.00 103.C0 104.00°104.00 104.00 104.00 104.00 104.00 


60.00 60.00 
100.00 100.00 100.00 100.00 100.00 100.00 


= DO CO 
& © DO bo 


al 


LY 


w 
Co orFe as 


NS 


AQeNI Paw KH wWOww 


_— 
Co 


2 Beginning April 8. 


. 130.00 

1$0.00 

60.00 60.00 60.00 60.00 60.00 
100.00 

130.00 

(Millions of U U.S. Dollars: End of Month) 

31.9 32.8 7 33.1 36.1 30.8 
22.8 22.8 ‘8 22.8 22.8 22.8 
9.1 10.0 a 10.3 13.2 8.8 
2.6 3.7 6 6.1 7.8 5.0 
.5 3 4 4 on a 
6.0 5.9 0 3.9 5.3 3.5 
6.2 5.8 8 7.6 7.3 8.3 
1.2 lie oe bez 1.2 1.2 
5.1 4.6 .6 6.4 6.2 1.2 
38.1 38.6 .o 40.7 43.5 40.0 
22.2 21.6 oe 24.1 25.0 27.8 
11.2 10.6 5 13.1 14.3 17.0 
11.0 10.9 ae 10.9 10.6 10.9 


34. 


99 


— 
ore roo 


(Millions of U. S. Dollars) 
5.8 


13.3 11.4 10.8 14.2 8.9 
8.7 10.8 8.1 6.5 7.8 8.3 
(1948 =100) 
90 77 69 107 97 75 
117 77 82 : arated 
134 176 176 
(Millions of Bolivianos: End of B Month) 
§,072 5,221 5 449° 5,31% 5,506 
2,213 2,354 2/450 2°35 #538 2,261 
2,817 2,815 2,945 2,948 2,926 3,173 
1,834 1,834 1,952 1,952 1,952 2,204 
978 976 988 992 970 ) 
5 5 5 5 5 5 


(Millions of Bolivianos: End of Month) 





572 531 29 709 683 785 
3,557 3,482 3,496 3,379 3,492 3,474 
859 930 946 819 919 854 
285 280 288 292 273 297 
2,414 2,272 2,262 2,267 2,300 2,323 
382 505 683 742 950 1,006 
(Miilions of Bolivianos: End of Month) 
6,298 6,352 6,505 6,250 6,363 6,633 
3,747 3,760 3,825 3,514 3,400 3,866 
2,550 2,592 2,680 2,735 2,963 2,766 
1,918 1,944 2,008 2,052 2,273 2,041 
632 647 671 683 689 726 
159 170 204 208 213 223 
618 667 688 731 770 1,007 











108 106 









95 
172 





; Beginning April 19. 
’ Beginning November 14. 


6 Beginning March. 
* Beginning October 20. 








(Prices in U. 





95 
(Prices in Bolivianos: 
178 








95 
178 








S. Dollars: 
112 . 





1948 =100) 


183 





‘December 1948 = 100) 
180 


189 


10 Discontinued in March. 


———— 1952 
Feb Mar 





June 


Apr 


60.60 60.60 60.60 60.60° 60.60 60.60 
63.60 63.60 63.60 63.60 63.60 63.60 
101.00 101.00 101.00 101.00 101.00 101.00 
104.00 104.00 104.00 104.00 104.00 104.00 
130.00 130.00 130.00 130.00 130.00 130.00 
190.00 190.00 190.00 190.00 190.00 190.00 


60.00 
100.00 
130.00 


60.00 60.00 60.00 60.00 60.00 
100.00 100.00 100.00 100.00 100.00 
130.00 130.00 130.00 130.00 130.00 


21.4 
10.4 
11.0 


10.2 
11.5 


— 
COCOD on = bo on en ¢ ' on 0 i 


— DO 
an > 


re DO 


95 71 


,426 
111 
,186 


bho Co ho 


667 


706 
449 


1 ,087 


& eee 


From April 8 to November 


Bolivia 








SG & &@ wm 


ND 


8 















eas 


‘ Beginning November 14. 
From February to November 14: 102.00. 
'' January /September. 
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Brazil 





INTERNATIONAL FINANCIAL STATISTIC 


1937 


Exchange Rates 
SELLING RATES 
DRGa.......... igipeeskne 
With Tax a 
Free Pe an. 
With ‘Tax 
Special Free... 
With ‘Tax 
Curb 


Gold and Foreign Assets 
10 BANK OF BRAZIL...... 
11 Gold. 
12 Foreign Exchange... 
13 (THER BANKs: Foreign Exchange 

14 ‘TOTAL a 

15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks 

17 Business and Individuals 


ND Cie Co %HO ™ 


Foreign Transactions 
VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f. 
VOLUME OF TRADE 
22 Exports (1935/39 Weights) 
23 Coffee 
24 Cotton 
25 Imports (1935/39 Weights) 


Assets of the Bank of Brazil 


80 FOREIGN ASSETS 
381 Domestic LOANS & INVESTMENTS 


32 Government 

33 Official Entities 

34 Business and Individuals 

35 Of which: Commerce 
36 Industry 
87 Agriculture 


88 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 FOREIGN ASSETS...... 
41 Domestic LOANS & INVESTMENTS 


42 Government 

43 Official Entities ; 
44 Business and Individuals 
45 Of which: Commerce. . 
46 Industry 
47 Agriculture 
48 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money 

53 Bank of Brazil 
54 Other Banks 


55 Tim® DEPOSITS 
56 GOVERNMENT DEPOSITS 
57 BANK CLEARINGS* 


Money and Capital Market 
70 GOVERNMENT BOND YIELD... 


Prices and Wages 


80 WHOLESALE PRIcEs (All Goods) » 
81 Export Goods: Coffee 

82 Cotton 

UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights) 
84 Exports (Current Weights) 
85 Imports (1935/39 Weights) 
86 Imports (Current Weights) 


87 Cost OF LIVING (Sao Paulo) 
88 WAGEs (Monthly Earnings)... 


Production 


90 INDUSTRIAL PRODUCTION...... 
91 AGRICULTURAL PRODUCTION... 
92 FAO Index......... ; =e 
93 EMPLOYMENT (Manufacturing)... 





* Monthly totals and 12-month averages. 
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ww wo 


.09 
Jl 


80 
69 
91 


70 


.09 


.98 


46 


59 


98 


91 
.29 
56 


.29 


bo b9 bo, 


wore 


31 
30 


30 
38 


99 


—— 


50 
924 


1938 


we 


.70 
.23 


~ 
or 


06 


94 


1939 


~ 


ae 


to 


— 


00 
.88 


85 
.09 


.02 
.08 


26 
28 


24 


1940 


Cruzeiros per U.S. Dollar: End of Year) 


> Mainly Porto Alegre and Sao Paulo. 


. A rf g via 18.72 
16.50 16.50 16.50 16.50 18.72 119/66 
19.77 19.65 19.50 18.72 
20.76 20.63 20.48 ( - 
20.70 20.60 20.00 , \ 

21.74 21.63 21.00 “ 
21.00 19.76 23.25 26.55 
Millions of U.S. Dollars: End of Year) 

57 107 666 750 775 T57 

51 70 354 354 354 3L7 

6 37 312 396 429 44 

5 8 42 40 41 27 

62 115 708 790 816 784 

36 00 195 174 105 124 

(Billions of Cruzeiros) 
4.96 6.73 2.20 18.23 21.18 21.70 
4.96 5.52 8.75 13.03 22.79 20.98 
(1948 =100) 

80 85 76 100 92 100 

69 63 81 89 85 100 

87 111 64 136 110 100 

57 58 57 69 108 100 

(Billions of Cruzetros: End of Year) 
1.04 2.02 13.04 14.63 15.08 14.54 
5.63 6.68 17.06 14.26 13.80 15.15 
1.30 1.35 6.68 3.76 2.54 2.20 
.97 1.68 1.43 1.48 1.65 1.68 
3.36 3.65 8.95 9.03 ec 11.22 
5.95 
1.26 
. ; 3.44 
14 22 .28 .40 1.01 1.7% 
(Billions of Cruzeiros: End of Year) 
.09 .16 .80 15 .76 X .49 
, S.a8 
65 
1.42 
8.71 10.28 26.78 30.88 32.01 X 27.10 
12.37 
8.71 
pk os 2.78 
2.06 2.05 5.83 6.32 6.69 X 7.22 
(Billions of Cruzeiros: End of Year) 
11.36 14.58 38.69 40.27 44.41 X 44.46 
4.27 5.50 14.68 17.382 17.43 18.381 
7.09 9.08 24.01 22.95 26.98 X 26.15 
os 6.30 
; e ' fears 19.85 
4.25 5.52 14.54 15.28 14.33 X 13.58 
.38 .64 3.16 6.88 6.28 X 3.42 
2.96 3.96 10.82 13.82 15.36 17.01 
(Per Cent: Average of Months) 
6.23 6.23 5.48 5.64 6.37 T4% 
(1948 =100) 

29 35 60 71 86 100 

21 37 63 79 101 100 

26 24 47 73 85 100 

27 33 56 75 97 100 

28 33 58 75 98 100 

34 38 54 68 87 100 

44 46 65 73 93 100 

26 28 62 71 92 100 

75 91 100 100 

(1948 =100) 
60 65 81 90 90 100 
85 90 90 98 97 100 
97 95 100 
: 100 


1949 


18.72 
19.66 


30. 


75 


719 
317 
402 

32 
761 
193 


.06 


110 


122 
106 
103 
106 


85 

98 
121 
103 


101 
102 


12.84 


127 
203 
134 


150 
159 


1941 '' 1945 1946 1947 1948 1950 1951 


— DO 
Nawn uh 
‘ a ‘ 
co 


113 





VoLUM 


Jar 


18.72 
19. 6¢ 


bot 


_ 
mrooo orem 


t 


ro 
on 


©- 


34. 


~~ 


stics | VoLUME V, NuMBER 7, JULY, 1952 Brazil 


— 


—_  —<—<$<—<___——_ 1985 $$ 172 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Cruzetros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 13.72 18.72 18.72 
19.66 19.66 19.66 19.66 19.66 19.66 19.66 








32.40 29.00 28.80 29.50 28.00 29.20 30.00 31.25 32. 34.25 
(Millions of U. S: Dollars: End of Month) 
648 591 535 583 560 559 514 
317 317 317 317 317 317 317 
331 275 263 266 243 242 197 


242 172 151 140 133 110 
198 130 109 99 92 70 
44 ‘ 42 42 42 41 40 


(Billions of Cruzeiros) 
2.98 2.82 2.98 2.99 
3.27 3.47 3.72 3.06 

(1948 =100) 
“97 «©1106 = 121-18 
107 56 39 22 
(Billions of Cruzeiros: End of Month) 
11.36 11.33 10.89 10.88 10. 
26.81 27.62 27.73 30.27 32. 
20 1.0 1. .78 
4.36 4.54 4. 84 
20.12 21.39 21. .64 
10.80 12.04 13. .29 
2.68 2.76 ‘2. .97 
S.76 G.7h .52 
2.438 2.49 2. 63 


(Billions of Cruzeiros: End of Month) 


1 
2 


3 2. 
5 a 
6 6.5 
3 3. 
5 16. 
8 8. 
2 2. 
4 5. 
2 2. 


— DO 


Nouns ofr 


— DO 


NoNawdu vrhr- 


Co Wyn Oe 
© roo Cwaneo 
me omc CoRawor 
: ' 0 
~Nweowa conwes 


(Billions of Cruzeiros: End of Month) 
26.92 27.64 28.28 28.44 28.51 29.13 
9.37 9.47 9.44 9.72 9.94 10.16 


37.09 39.71 37.14 41.46 39.28 41.92 
(Per Cent: Average of Daily Quotations) 
7.89 7.24 7.19 7.24 6.81 


(1948 =100) 
144 149 151 153 156 
211 213 214 214 212 
138 151 166 173 200 


wT 1515 
en Peadmen 
(1948 = 100) 
99 132 142,130 127 
“97 98 «= 96—(—iTsi‘(itéi TS: 


‘Tax discontinued in July. ? Rate established in April. * Discontinued February 28. “1935/39. 














Burma 


INTERNATIONAL FINANCIAL STATISTICS 





1937 


Exchange Rates 

1 SELLING RATES 2.659 

Gold and Foreign Assets 

10 MONETARY AUTHORITIES 

11 GOVERNMENT 

12 OTHER BANKS 

13 TOTAL : 

14 Of which: Sterling 

15 Other 

Foreign Transactions 
VALUE OF TRADE 

20 Exports 519.4 

21 Imports (c. i. f. 245.0 
VOLUME OF EXPORTS 

22 Rice 162 


Assets of the Union Bank 


80 FOREIGN ASSETS! 
DOMESTIC LOANS AND INVESTMENTS 
31 Government 


Assets of Other Banks 


40 FOREIGN ASSETS 
41 Domestic LOANS AND INVESTMENTS 
42 Government 
43 Business and Individuals ‘ 
of which advances for: 
44 Food & Raw Materials 
45 Industry 
46 Commerce 
47 Importers 
48 CASH < 


Currency and Deposits 


50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Union Bank 

54 Other Banks ‘ 

55 Time Deposits: Other Banks 
56 Gov't Deposits: Union Bank 


57 DEPOSITS OF STATE BoarDs: U.B. 


BANK CLEARINGS 4 
( Business and Individuals 
&b Government 





Prices 

80 Export Goons: Rice 15 
81 Cost oF LivinG (Rangoon 28 
Production and National Income 

90 RicE PRODUCTION 125 


91 NATIONAL INCOME 





BURMA 


GOLD AND FOREIGN ASSETS: Monetary 
Burma and the Burma Currency Board. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


try and commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 





2 51 38 i4 
{ ed Kingdom 14 5 4 
Malaya ‘ 13 f 
Ceyl 6 i9 
Ji 2 2 
sia 1 6 Ch 


Per Cent of Domestic Exports 


1937 1949 1950 1951 
Rice 42 R2 RR 77 Cotten ts 
Peat i 7 6 2 5 Mach’y 


( n, Raw cs 


> 19° 
Population, (,- 
195 


Per Cent 





2.888 


496.6 
216.8 


164 


1938 1939 


3.322! 


561 


46.i 


11 


15.6 million 
. 18.5 million 


Authorities: Union 


-v 


9 


128 


Bank 


of Total Imports 


1940 1941 "! 1945 1946 1947 


(Rupees per U. S. Dollar: End of Year) 
3.322 3.222 3.822 3.320? 3.318? 


(Millions of U. S. Dollars: End of Year) 


1948 


3.318 4.7 


1949 


107.4 106.0 
6.0 4.3 
14.4 8.9 
127.8 119.2 
119.5 112.3 
8.3 6.9 
(Millions of Rupees: Year Ending September 30) * 
564.6 X 66.9° 478.6 157.3 733.3 
321.3 X 193.9% 72.6 583.6 373.3 
1948 =100: Year Ending December 31) 
230 34 66 100 97 
Millions of Rupees: End of Year) 
357.6 504.6 
26.0 21.0 
Millions of Rupees: End of Year) 
47.9 42.3 
81. 77.6 
8.5 19.4 
37.1 16.6 45.5 72.6 58.2 
2.97 2.8 
6.27 21.2 
13.57 16.9 
20.5? 6.1 
23.5 35.1 96.5 74.7 100.4 
Millions of Rupees: End of Year 
502.0 504.7 600.7 
324.9 335.3 403.2 
84.6 165.4 vik 169.4 197.5 
5.3 i.2 
84.6 165.4 177.1 164.1 196.3 
39.0 23.4 25.1 27.3 31.6 
3.3 1.5 
29.5 93.2 
148.8 128.3 
106.1 100.2 
42.7 28.1 


1948 =100) 


87 100 100 

30 34 x 106° 108 100 135 
(1948 =100) 

140 149 51 73 103 100 98 


Millions of Rupees: Year Ending September 30) 
9 ENO 


e2,vle 


prior years sea-borne trade only. 


of 


3,026 


2,874 


1950 





1951 
4.775 4.8025 
116.9 157.2 
1.9 2.1 
8.7 ‘6.9 
127.5 166.3 
122.2 153.9 
§.3 12.4 
660.7 980.8 
432.3 681.2 
97 
556.3 748.5 
27 .3 27.0 
41.4 32.9 
156.6 191.2 
26.8 31.4 
129.8 159.8 
14.8 22.4 
24.4 26.5 
32.6 36.4 
26.1 30.1 
55.4 48.3 
552.38 607.4 
358.4 397.5 
193.9 209.9 
.6 1.8 
193.3 208.1 
38.5 45.6 
62.9 88.6 
200.5 327.6 
188.3 151.0 
2.4 27.7 
25.9 23.3 





105 112 

114 112 

98 107 
2,689 


Value of Trade: Beginning 1946 /47 land-borne and sea-borne trade; 





Beginning 1945/46, exports of 


rice and rice products as valued by the State Agricultural Marketing 


Board, and exports of teakwood as valued by the State Timber 


Board. 
1948. 


Volume of Exports: Rice: 1,229 thousand metric tons in 


ASSETS OF THE UNION BANK: The Union Bank began operations in 


February 1948. 


1937 1949 1950 1951 


1937 1949 1950 1951 


y & Vehicles. 1 
Base Metals & Mfrs 1 





Data for 1937-1940 re 
Monthly total 





20 


< 
’ 
4 


ce Goods 16 


fer to vear be gir 


29 
3 


28 
: 
4 
; 
b 


q 


g 
1 
i 


> 
] 


0 


ni 


ining April 1. 


2-month averages. 


37 


10 
+ 
9 
Per Cent of Total Imports 


18 


le 


11 


Foreign Assets: Includes those of the Currency 


Boara. 
: ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 
18 banks. Domestic Loans and Investments: Business and Indi- 
2 viduals: Includes inter-bank advances. Cash: Currency and de 
i posits with the Union Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. 


Does not include Indian coin, for which data.are 


30 not available. Currency Board coin was put into circulation in 
6 July 1950. Government Deposits: Demand deposits of the Cen- 
5 tral Government with the Union Bank. Includes ECA “‘counter- 
? part’? funds. Deposits of State Boards: Includes Agricultural 
7 Marketing Board and other agencies with the Union Bank. Bank 





» Union Bank and Currency Board. 


¢ Last Friday of year or month 












610 


30 


33 
191 
25 
165 
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Burma 


1951- 
July 





—1952——_ 


May Mar 


Aug Sept Oct 


(Rupees per U. S. Dollar: 
4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars: 
164. 163. 154.6 
‘ 9 


Nov 
End of Month) 
4.775 4.8025 


End of Month) 
152.4 157.2 


Feb 


Apr May June 


4.775 4.808 


139.¢ 151. 


5 2. f 2. 

4 6. ‘ 7.8 
3 166.: 160. 
0 

3 


S 
53.7 1 
2 2.5 
8. , 8.9 
164. 8 174.5 
160. 2.2 160.7 
4, 13.8 


153. 54. 148.% 
12. Z. 12. 


(Millions of Rupees) 
103.9 81. 65.0 61.4 49.9 
69.0 68.5 53.7 57.9 64.6 


(1948 = 100) 
> 109<——— 70 60 
(Millions of Rupees: End of Month) 
783.7 776.2 785.9 725.5 748. 


662.4 731.7 


or 


30.3 27.8 


(Millions of Rupees: 
40.0 42. 
180.8 175. 


$9.2 939. 
141.6 135. 


28.0 28.0 27.0 27. 
End of Month) 

42.9 44.9 32. 
182.4 186.3 191.! 


37.2 37.1 31. 
145.2 149.2 159. 


22. 
26. 
36. 
30. 


57.3 57.5 60.1 46.4 48. 
(Millions of Rupees: End of Month) 
657.3 645.9 596.4 607. 
421.2 415. 377.8 397. 

236. 230. 218. 209. 
1.4 1 2. : 1 
234.9 235. 228. 217. 208. 

44.2 43. 42. 43. 45. 

23.9 16.9 181. 68. 88. 
$28.2 413. 351.4 327. 


317. 
143.6 149.6 142. 137.1 149. 
126.7 127.0 120. 120.5 126. 
16.9 22.6 21. 16 
(1948 =100) 
118 118 


121 112 


° 


41.% 


2 

8 
30.9 
54.9 


CORRS wWRro 
ibaa Gamo 
ra A onre or 
or-hoe COMDD © 
ARNAR wits m 


677.5 
441.2 
236.3 


Nowrerour 
tr tS AN COCO 


4 
5 
9 
8 
1 
6 
6 
6 
0 
a 
3 


Comb or 2 CRO WOO 
Che cm MOOR O 


Dor DY DOA IRwWOD 
ai = mt aoe e 


CADSR OIADD 
‘ — 
<5 000 woe pwrIlda 


DORK DCOHKOHD 
Cen whe me 00 O~IDOOs 
eee AAA H WOO 
bce om OA oe 


ore co 
en G9 00 vr 


118 
123 


118 
124 


118 
107 


118 
107 


Clearings: 


Total clearings through Rangoon Bankers’ 
House. 


Clearing 
Government: 


Includes checks of State Boards cleared. 


MONEY AND CAPITAL MARKET: 
bills, 1 per cent. 


Treasury Bill Tap Rate on new 3-month 


Discount Rate of the Union Bank of Burma for 


commercial bills, 3 per cent. 


Prices: Export Goods: 


Nga Sein Nga-Kyauk, 


small mills specia 


Rice: Government net price for white rice, 


42%. 


metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: 


metric tons in 1948. 


National Income: At factor cost. 


501 rupees per 


Cost of Living: Excluding rent prior to 1946. 


Rice: 5,287 thousand 
Gross Na- 


tional Expenditure: At market prices (in millions of rupees) : 


Years Ending Sept 30 


April 1938 , 

March 1939 
Personal consumption 751 
Government current expenditure. . ‘ 132 
Gross public domestic investment... 33 
Gross private domestic investment. . 107 
Net foreign investment : ‘a 167 


Total.... 


1 Beginning September. ? Beginning April. 
ber 17 rates subject to minor daily fluctuations. 
beginning April 1. 


3 Beginning January 14. 


6 February /September. 7 October. 


‘ Beginning September 22. 


5 Effective Decem- 
8 Less than 12 months. * Year 
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Canada 


1937 1938 1939 
Exchange Rates 

1 OFFICIAL SELLING RATE 

2 FREE RATE IN NEW YORK 


1.001 1.010 


Gold and Foreign Assets 
10 GOVERNMENT & BANK OF CANADA 
11 Gold 
12 U. S. Dollars 
13 Sterling sid ats 
14 Do.vLar EXCHANGE IN U. S. BANKS 
15 Government and Banks 
16 Business and Individuals 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
Exports ; 
Imports, f.o.b. 
VOLUME OF TRADE 
Exports (Current Weights 
Wheat 
Newsprint 
Woodpulp 
Imports (Current Weights 


Assets of the Bank of Canada 
30 FOREIGN ASSETS 
DomeEstTic LOANS & INVESTMENTS 
31 Government 
Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 Government 

42 Official Entities 

43 Business and Individuals 

44 CASH 


936 
761 


67 
98 
62 
39 
61 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Bank of Canada 
54 Other Banks 

55 TimME Deposits: Other Banks 
56 GOVERNMENT DEPOSITS 
57 Bank of Canada 

58 Other Banks 

59 BANK DEBITS* 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Can. Dollars 
64 Foreign Currency 
65 Use of Cash Balances 
66 CANADIAN DOLLAR DEBT 
67 FOREIGN CURRENCY DEBT 
Money and Capital Market 
70 LonGc-TERM Gov't. BOND YIELD 
71 SwHort-TERM Gov't. BOND YIELD 
72 TREASURY BILL RATE 
SHARE PRICES 
Manufacturing 
Pulp and Paper 
Base Metal Mining 
Gold Mining 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods) 
UNIT VALUE OF TRADE 
Exports (1935/39 Weights) 
Imports (1935/39 Weights) 
PRICES OF Export GOODS 
Wheat» 
Newsprint. . 
Cost oF LIVING 
WAGEs (Weekly Earnings) 


546 
533 
63 —24 
-—9 
20 
2,458 
794 


3.17 


- 
12 


* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL STATISTICS 


1946 


1940 oe 1947 
(Canadian Dollars per U.S. Dollar: End of Year) 
1.110 1.110 1.105? 1.005% 1.005 1.005 
1.163 1.170 1.103 1.054 1.120 1.084 
(Millions of U. S. Dollars: End of Year) 
422 938 1,541 1,261 519 
136 136 354 -536 287 
194 62 1,154 709 215 
92 751 33 16 17 
434 873 =1,622 932 410 


1948 


1,011 
401 
596 

13 
776 


(Millions of Canadian 
206 104 105 


Dollars) 


108 124 
1,640 8 ,267 2,839 
1,449 1,586 1,927 
1948 =100) 
133 
205 
70 


2,812 
2,574 


3,110 
2,637 
102 


130 
76 


94 
118 
90 
79 80 79 
86 84 92 
(Millions of Canadian Dollars 
38 201 4 — 


100 
100 
100 
100 
100 


: End of Year) 


59 


75 


576 608 1,856 1,921 


Millions of Canadian Dollars: 
2,662 2,920 5,344 65,620 
1,170 8,274 8,819 

615 453 485 

1,235 1,617 1,816 2,395 2,652 

356 694 768 781 749 


(Millions of Canadian Dollars: End of Year) 
1,562 1,902 3,514 3,995 3,948 4,334 
379 492 1,055 1,096 1,112 1,184 
1,183 1,410 2,459 2,900 2,831 3,150 
10 6 30 67 81 
1,173 ,429 2,764 3,069 
,391 3,143 3,408 
,002 366 272 320 
153 69 98 
74 849 204 222 
3,270 5,699 6,208 6,724 
(Millions of Canadian Dollars: Beginning April 1) 
—482 -—617 -1,703 311 651 
912 1,561 3,081 ,935 2,900 
1,394 2,178 4,784 ,624 2,250 


1,906 2,038 

End of Year) 
5,723 6,298 
2,649 2,960 
679 686 


1,404 
1 433 
148 
74 


9 
2 
] 


5,771 
Year 


—466 
2,919 3 
3,385 = % 


800 
—83 


—235 


3,702 
641 


-357 
—38 
861 


1,659 
—165 
—877 


3,160 
—148 
1,308 
5,361 16,475 16,354 15,848 
476 204 166 210 
(Per Cent: Average of Months) 
3.10 2.93 2.61 2.57 
1.40 1.39 1.39 1.43 
.58 .36 .38 41 
(1948 =100: Average of Months) 
60 87 101 93 
26 63 97 
75 87 100 
100 140 135 


1948 =100) 
68 


—1,022 
44 
666 


~247 
99 

— 503 
15,101 
308 


3.28 
1.48 
.70 


2.94 
1.44 
41 


69 
34 
83 
113 


100 
100 
100 
100 


56 72 100 
79 
70 


80 
76 


100 
100 


81 
68 


ne 
id 


89 
79 
80 
78 


100 
100 
100 
80 


b Unit value of exports. 


16. 3 Beginning July 6. ‘ Beginning September 20. 


1949 1950 


1951 


1.105 


1130, {1-060 1.017 


1,122 
486 
631 

5 
869 


842 
937 


580 
1,162 
899 
781 
118 


1,307 
149 169 


30227 
2.7617 


3,214 
3,174 


94 
133 
110 

86 
102 


94 
109 
115 
103 
109 


226 
1 , 967 


7,018 
3,079 

734 
3,205 


824 


4,852 
1,214 
3,638 

207 
3,431 


* Beginning October 2. 
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—— 
a 3 1951— ~-—— —— ————— —— —— — 
1951 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Apr. May June 


(Canadian Dollars per U. S. Dollar: End of Month) 
017 1.055 1.046 1.051 1.068 1.068 1.067 1.056 1.058 1.055 1.048 1.036 1.017 1.003 é -980 .983 .974 


(Millions of U. S. Dollars: End of Month) 


842 596 607 610 625 634 «4646 «663 £673 «683 #724 «+«+792 842 “847 ‘870 876 834 
937 1,147 1,185 1,043 1,039 1,047 1,037 1,006 889 928 954 957 937 936 93: 931 943 
307 "887 «-884.—=s«825* +««829.-Ss«836~—«9G4 ~=—«9B2_-1,011 1,023 1,258 1,250 1,307 1,316 393 1.496 |. 
113 761 740 #680 #666 #«#©679 «+3796 +785 #£=814 &#«857 1,120 1,108 1,113 1,125 1,17: 
194 145 145 163 #156 #£=.168 #=147 #«751197 166 188 142 19% 192 2 
(Millions of Canadian Dollars) 
161 13 14 13 14 14 13 13 14 14 13 12 
072 327 383 9: 324 376 385 394 
085 405 371 +3: 312 344 326 273 
(1948 =100) 
104 5 =. 104 118 100 115 118 ~&# 118 
152 137 208 139 152 217 #284 116 
120 127 116 112 130 129 ~~ 121 123 
125 126 135 124 185 125 125 131 
123 130 127 112 126 122 ~=#©102 116 
(Millions of Canadian_Dollars: End of Month) 
51 ‘ 22 1 2 3 13 51 10 
216 2,5 2,225 2,263 2,219 2,299 2,206 2,216 2,163 
(Millionsof Canadian Dollars: End of Month) 
830 6,805 6,788 6,891 6,837 6,812 6,917 6,830 6,794 
754 2,681 2,696 2,679 2,734 2,726 2,744 2,754 2,819 
650 712 +688 «©6695 869672» «=696560~—Ss«S76—S—=«~a SO 632 
426 3,2 3,403 3,427 3,431 3,430 3,496 3,426 3,344 
907 781 798 #784 788 885 843 907 869 
(Millions of Canadian Dollars: End of Month) 
843 4,751 4,749 4,719 4,765 4,796 4,883 4,843 4,698 
275 1,256 1,225 1,262 1,275 1,256 1,296 1,275 1,235 
568 83,495 3,525 3,457 3,490 3,540 3,587 3,568 
66 220 213 186 =: 140 83 92 66 
501 3,275 3,312 3,271 3,350 3,456 3,494 3,501 
894 3,852 3,871 3,872 3,880 3,862 3,904 3,894 
160 252 248 276 £213 ~ 2641 130 160 
95 75 91 115 106 210 66 95 
66 17 157 161 108 51 64 66 
349 F 9,032 9,072 8,775 10,619 10,737 10,134 
526 
597 
072 
363 
29 
133 
(Per Cent: Mid-month Quotations) 
+24 3.0% 25 3.24 .25 3.23 3.24 3.21 3.26 3.38 3.50 3.54 
37 2. ; 2.48 ; 2. 2.38 2.36 2.31 2.49 2.38 2.26 2.33 2. 
-80 ; . ; 7” 6. 71 8608 88 .93 .92 89 es 94 
(1948 =100: Average of Thursday Quotations) 
160 155 163 #173 ###177 + #42167 °+# 168 174 
213 215 219 215 223 231 £226 #« «213 ~ 217 221 207 
144 143-137 134 140 150 156 149 #149 153 146 
107 98 101 107 4=+4113 4116 #«111~=©118 111 
(1948 =100) 
124 125 125 126 125 124 124 «124 123 122 119 117 
122 118 121 122 128 124 #«42©126 125 126 «126 @8=©126 125 124 122 
126 120 122 128 130 130 130 127 # «421126 £124 £122 # 122 120 118 115 + 113 
104 103 102 105 101 105 104 #«+4«+108 102 104 107 ~=©103 108 114 109 #107 
118 118 118 112 118 «#118 «©6114 ©1260 ©6125 124 124 128 ~=©121 119 118 117 116 
119 1116-11386 'ssdT—s—sdT_—isaAY—ss2L-Ss 122s: 122-128-128 s128 124 123 122 = 122 
127 113 128 122 124 «4126 « ©126©6«©128§6«6©128§6«©6©1380)0)3=—:«1388)—s«dBA—i«é«i2AG 126 137 4138 141 
Continued on next page 
ber 2. official rate subject to daily fluctuations. * When U. S. Government securities with an original maturity of up to 20 months are 


included the data become: December 1950, 1398; 1951: March 1328, June 1330, September 1243. 7 Beginning April 1949 includes Page 19 
trade of Newfoundland. 
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Canada 


CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
No new par value 
Transactions in currencies other 
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1937 1938 1939 1940 1941 "' 1945 1946 1947 1948 1949 1950 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION...... 60 56 60 72 
Pulp and Paper............ 68 49 55 68 

AGRICULTURAL PRODUCTION *. 67 85 103 103 
FAO Index..... i 78! ™. nes 
Sasa Nek SB do 47 93 135 140 

EMPLOYMENT (Manufacturing) 58 

UNEMPLOYMENT (All Types) 16.2 19.0 19.0 14.7 

NATIONAL INCOME 4.06 4.02 4.37 5.26 


SOOST 5a esosecces 11.3 million 


Population) i959 222222222: 13.7 million 


U.S. dollar established on September 19, 1949. 
has been proposed to the Fund. 
than the U.S. dollar are effected at rates based on the U.S. dollar 


Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 


rency official rate of exchange. 
For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 


Balance of Payments (in millions of Canadian dollars): 


1938 1947 1948 1949 1950 
Exports (f.0.b.) 880 2,861 3,201 3,147 3,139: 
Imports (f.o.b. 692 2,729 2,791 2,866 3,129 
Trade balance 188 132 410 281 10 
Nonmonetary gold 161 99 119 139 163 
Foreign travel 63 84 146 97 53 
Transportation 3 107 87 54 —14! 
Investment income — 250 — 289 267 —307 — 381 
Other services —44 — 30 —29 —73 — 147 
Total goods & services. 115 103 466 191 - 316 
Private donations —15 —18 9 —6 
Private direct investment — 33 59 93 101) 
Other private long-term capital — 50 — 258 -104 —33> 1,0208 
Private short-term capital -6 —10 2 34) 
Amortization of official debt 12 — 39 —34 —24 
Gold subscriptions:IMF, IBRD 74 . 
Repayment ofloans extended - 111 80 18 73 
Total 116 229 42 22 1,093 
Errors and Omissions 6 7 4 3 
Surplus or Deficit ( — ) 5 119 512 210 777 
COMPENSATORY OFFICIAL FINANCING 
Grants extended 38 23 —5 - 
Loans extended 565 -142 -120 - 50 
Loans received 150 99 50 
Voluntary loan repayments -- — —72 —100 
Liabilities to official institutions 20 —4 43 
Foreign exchange holdings 1 493 — 378 —66 —677 
Monetary gold 4 249 —115 —89 
Total —6§ 119 —512 —210 —777 


Exports exclude Canadian inland freight and imports exclude U. S. inland freight 
Both these items are included in transportation. Including private donations’ 
* Errors and omissions and liabilities to official institutions are included with private 
capital. 


Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom. 40 23 15 16 United States 61 71 67 69 
United States 37 50 65 59 United Kingdom 18 11 13 10 
1937 1949 1950 1951 1937 1949 1950 1951 

Wheat 12 14 10 11 Machinery & Ve- 
Other Grains & Far- hicles . 14 23. 23 22 
: inaceous Prod 6 6 5 7 Iron, Steel & Mfrs. 12 9 8 11 
Newsprint 12 14 15 14 Petroleum & Prod. 7 10 10 9 
Woodpul 4 6 7 9 Coal, Coke & Prod. 5 5 6 4 
Wood & Mfrs 8 8 13 12 Cotton & Mfrs 5 5 5 4 
Copper & Mfrs 6 3 3 2 Wool & Mirs 4 4 3 4 

Nickel 6 3 3 3 Other Textiles & 
Mfrs 5 3 3 3 


*Farm production index. 


INTERNATIONAL FINANCIAL STATISTICS 





1951 

(1948 =100) 
87 97 88 97 100 102 109 117 
72 72 86 95 100 97 104 114 
87 88 100 93 100 98 112 120 
re 95 90 100 95 106 ne 
81 82 107 88 100 96 120 146 


97 100 100 101 108 


(Per Cent of Total Labor Force) 


8.0 Acete 3.0 2.0 2.1 2.7 3.3 2.1 
(Billions of Canadian Dollars) 
6.56 9.84 9.82 10.99 12.56% 13.19 14.56 17.28 














PRODUCTION, 


Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 
3,890; Woodpulp, 1,630. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


held for the account of others. Domestic Loans and Investments: 
Government: Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary cc in, and deposits 
with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 49 
million Canadian dollars and a decrease of 4 million in notes payable 
to the Bank. Foreign Currency Debt: After deduction of Govern- 
ment-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 


Date Established Rate Date Established Rate 
1935—-Mar 11 2.5 1950—Oct 17 . 2.0 
1944—Feb 8 1.5 


Share Prices: Weighted aggregative index with original base 1935/ 
39=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 50 per ‘cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 


EMPLOYMENT, AND INCOME: Agricultural Production: 
Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 10,515 thousand metric tons in 1948. Crop years end- 
ing July 31 of yearindicated. Pulp and Paper Production: Weighted 
by net values in 1935/39. National Income: At factor cost. 
X Beginning 1949 Newfoundland included. Gross National Ex- 
penditure: At market prices (in billions of Canadian dollars) : 


1938 1947 1948 1949 1950 1951 

Personal consumption 3.81 9.17 10.11 10.96 11.86 13.08 
Government expenditure : .72 1.57 1.80 2.13 2.32 3 as 
Gross private domestic investment ' .60 3.07 3.29 3.20 4.22 .-2 
Net foreign investment ; .10 .02 Al 17 = «—.338 - 4 
Residual error of estimate. . ia — —.06 “= _ .05 “ 
Total 5.23 13.77 16.61 16.46 18.12 21.24 


‘ Includes investments of public enterprises. 











CE’ 


FORE 









117 
14 


7 


ons: 
rint, 


junts 
ants: 


anks 
t in- 
osits 


uals, 
udes 
with 
osits 
tive 

the 
rent 
nent 
bits: 
and 


il 1. 
ints. 
onal 
ebt: 
946 
lion 
lion 
ddi- 
sub- 
ides 
| 49 
able 
orn- 


ort. 

15 
1eW 
ent 


and 
»tal 
ton 


VOLUME V, NUMBER 7, JULY, 1952 Canada 









——————1951-——— —-—-$———__$ —__—$ 9» —___ _______j952—_ 









Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(1948 =100) . 
116 118 120 120 123 121 115 113 115 117 114 110 113 114 116 118 118 big, 





109 112 112 115 116 116 114 116 115 117 116 113 115 118 116 113 a ee ae 






‘i: “dee Died ee ate caun> aoe 















104 105 106 107 108 109 110 110 110 110 108 108 104 105 106 107 ‘ . 96 
(Per Cent of Total Labor Force) 
3.3 aearica adi 1.6 Sind 1.4 tes ae ae roe 2 ree 4.1 ee or . 96 
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National Income by Industrial Origin: At factor cost (in billions of Value of Trade: October 1949 imports adjusted downward by 7.6 

















Canadian dollars) : million rupees for overvaluation of goods in previous months of 
1938 1946 1947 1948 1949 1950! 1949. Distribution of Total Value of Trade by country and by 
Agriculture, forestry, and fishing 55 «1.57 1.68 2.04 1.97 2.10 commodity: 
i ieatenion, mining, construction 1.43 3.51 4.31 4.96 6.17 5.73 
Transport... a tan 1.19 1.29 1.84 1.41 Per Cent of Domestic Exports Per Cent of Total Imports 
Trade 56 1.41 1.65 1.86 1.98 2.22 
Government. . 43 1.06 .85 95 1.09 1.17 1937 1949 1950 1951! 1937 1949 1950 1951 
Others 81 1.40 1.57 1.72 1.95 2.16 United Kingdom. 43 32 24 32 United Kingdom 22 18 20 22 
Net income from abroad .24 24 -.28 —.26 31 - .38 United States 15 is 6S 11 India 22 15 16 12 
a senna encanto ae, ae Canada 5 4 6 4 Burma 14 15 20 15 
Total , 4.02 9.82 10.98 12.56 18.19 14.41 Australia 4 8 7 7 Australia 3 10 7 8 
United States 3 7 3 5 
' Unrevised figures. 
1937 1949 1950 1951 
National Income by Distributive Shares: At factor cost (in bil- es - “ - S 
. . > Tr a 
lions of Canadian dollars): Gessnnts, Conse, 
Coe Oil. 12 
1938 1947 1948 1949 1950 1951 Saas ee 
Wages and salaries 2.50 6.30 7.25 7.88 8.41 9.84 ' Exclusive of reexports. 
Income of unincorporated enterprises: 
Agriculture 26 62:08 624.08 1250 1.56 8.46 . ‘ ra 7 
Other : 45 1.19 1.88 1.87 1.81 1.89 Volume of Trade: Exports: Quantities valued at prices of 1948: 
Investment income 71 :2.27 2.46 2.44 3.09 3.66 prior to 1950 at 1934/38 prices. Principal exports in thousand 
Total ae ee me ub ue ue metric tons in 1948: Tea, 134; Rubber, 93; Copra and Coconut Oil 






(in terms of Copra), 177. Imports: Quantities valued at 1948 prices; 
moving cross weights prior to 1950. 
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CEYLON Population {193 °0° 070770777 oo ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
; August 1950. Total Assets: Balance sheet total less loan to Gov- 
Notes to Series on Page 22 ernment covering IBRD subscription. 





“OREIGN ASSETS: Ce : ings » Currency Bos ug : ‘ 
FOREIGN ASSETS : Central Bank: Holdings of the Currency Board through Asents or Orman Baws: The Other Banke are the commercial banks 
July 1950 and of the Central Bank thereafter. Government and lnaiadion teenghes of teselen benke. ‘Sated. henstns Gacehined 
Central Bank assets include war loan to U. K. Government. Begin- balan 0 shoot te tal | 0 balance: jue from d smnestio bi ales ana cash 
ning August 1950 foreign investments of the Central Bank are ea ete of aoc "cece a “- alk namenmnemian 
reported at cost; currency classification of total continues at face _ F Se earn ans anc estments: 

‘ Business and Individuals: Includes foreign bills. Cash: Currency 



















value. Dollar Exchange in U. S. Banks: Deposits and short-term as lin atl . é, nani : 7 5 

dollar obligations held for Ceylon account, as reported by U. S. ne an oe a ee oe 

banks in the New York Federal Reserve District. X Deposits only ee See Ses Oe ee ee . 

in 1088 rhe to 1048 date tnclnded te India : Bank the commercial banks held their reserves in the form of cur- 
ae” TOF ee rency deposits with the Imperial Bank of India, and balances with 





banks abroad. 





FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ceylon 
rupees) : CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals and foreigners. Deposit Money: Demand deposits of busi- 

























een tak “ag og oa “as aes ness, individuals, foreigners, and certain government agencies with 
Imports (c.i4.) 920 ‘973-1031 1175 ~1'518 the Other Banks and of government agencies with the Central 
Wade Milde 126 33 18 240 341 Bank. X From December 1942 to September 1949 deposits of gov- 
Foreign travel 29 32 42 ernment agencies are not included. X Prior to 1942 deposits of the 
Transportation and insurance 37 52 44 18 55 entire Government are included. Time Deposits: Time and savings 
Investment income 68 49 29 55 65 deposits of business, individuals, and foreigners with the Other 
ae cree : = — b... - Banks. Government Deposits: Demand and time deposits of the 
Total goods & services. 150 85 28 206 193 Government with the Other Banks and beginning August 1950, 
ili sietidanaeinss os - a a o with the Central Bank. X Prior to September 1949 includes deposits 
Private capital... 6 2 20 22 38 of government agencies also. 
Military contributions 5 4 - - 
a See... a *° 9 : MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
eben ae ; nates ‘ call of the 3 per cent National Development Loan of 1965/70. 
Total 45 55 99 91 113 Treasury Bills: Weighted average tender rates on new bills issued 
aes ” on oo m within the period. Share Prices: Unweighted geometric averages 
rok a Cee - , a0 P of price slates with original base January/June 1939 =100. 
Surplus or Deficit (—). 284 56 75 137 109 Based on quotations in Colombo. 











ia me 5 57 11 75 PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
Short-term assets (increase 45 51 18 155 35 export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
es ee See ¢ ahhie .. 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Exports: 
Total 284 56 75 137 — 109 Weigatei by quantity of 1948; X prior to 1948 by quantity as of 
: PB 1934/38. Unit Value of Imports: Weighted by current weights 

The export figure includes freight and insurance on goods sold on a c.i.f. basis Wages: Minimum wage rate; tea and rubber estate labor. 





and probably also includes exports of ships’ stores. The transportation figure in- 

cludes the offsetting entry for freight payments on goods sold c.i.f. and apparently 

does not include sales of ships’ stores. ? Including nonmonetary gold. ‘Includ > ore ’ . 1 : . ~ ‘ ‘ ° 

ing investment by miscellaneous Government funds which should be classified as PRODUCTION AND NATIONAL INCOME: Gross National Product: At 
special official financing. factor cost. 
















' 1935/39. 
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Ceylon INTERNATIONAL FINANCIAL STATISTICS 









































































VoOLUMI} 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 : Jan 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
Eee AS oN | ae 2.659 2.888 3.322' 3.322 3.322 93.322 3.315 3.315 93.8315 4.775° 4.775 4.7859 4.775 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10” Senet; AK... «<2 50505520 = sp 18 24 32 139 ; 125 133 139 108 119 140 124 
11 Foreign Exchange.......... se bs eee kuvedha ran ioe ; ot dipeve Bek Sa 59 72 64 
12 Foreign Investments........ reece eh pa iinen ; tou phe ie Sele 60 69 60 
2, aie sie 7 9 30 127 119 54 48 18 16 16 16 
14 GOVERNMENT AGENCIES & INST os sees 32 20 29 43 56 63 67 50 56 61 56 
15 OTHER BANKS............ — ee _ 26 45 40 71 66 37 45 20 36 31 41 
SN SG & ba Soo el 5 ead 2° io 83 98 131 381 366 286 299 196 227 248 238 
16a Of which: Sterling eee ee ed ihe 58 49 83 320 295 203 213 146 194 217 204 
166 Indian Rupees...... phir Reta 22 43 42 60 68 78 84 46 29 12 26 
16c Other... Peas Fate 3 6 6 1 3 5 2 4 3 20 7 
17 DOLLAR EXCHANGE IN U.S. BANKS a 3 3 19 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees) 
20 OO” re eres we 332 285 328 387 439 666 765 889 1 O11 1,063 1,563 1,904 18] 
21 ES 243 236 242 283 287 592 602 963 994 1,02 9 1,167 1,559 114 
VOLUME OF TRADE (1948 =100) 
22 Ee Cire ania ny Ale he ss 80 80 88 86 86 98 91 100 xX 99 110 112 12¢ 
23 7on.... 5 or 72 80 7 83 80 77 98 97 100 101 100 88 84 
24 Rubber 76 54 67 96 112 104 110 90 100 99 129 113 154 
25 Copra and Coconut Oil. 101 112 88 72 87 100 61 55 100 93 80 113 9" 
26 Imports......... pene te oh 89 94 94 85 71 79 98 100 XxX 108 121 135 13% 
Assets of the Central Bank (Millions of Rupees: End of Year) 
80 TOoTAL ASSETS - 572 676 59€ 
$1 FOREIGN ASSETS............... act , 61 80 106 460 415 440 460 516 565 668 59% 
Assets of Other Banks (Millions of Rupees: End of Year) 
40 ToTAL ASSETS 679 846 868 880 
41 FOREIGN ASSETS. ac pees 84 148 133 236 217 121 149 96 174 147 19% 
42 Domestic LOANS & INV ESTMENTS Aig ae eet vet as 180 244 307 313 335 453 492 48( 
43 Government............... i ele pets ae pei ee 153 177 176 184 204 271 235 27° 
44 Business and Individuals... . we) Dak re er or 27 67 131 129 132 182 257 205 
45 CasH. Pree aa' eee is Stasis Bak acy ee 114 113 170 181 228 199 226 19’ 
Currency ani alanis ‘(Millions of Rupees: End of Year) 
50 Monmr Supriy................ ee 128 165 213 263, xX 729 667 562 607 xX 649 911 1,006 96: 
51 Currency........- ee rae ex 34 42 50 82 330 275 238 241 244 326 377 33: 
52 Deposit Money............ ae 94 124 162 181 xX 399 392 324 366 X 406 585 629 63: 
Se Sane TONITE... ... =... ss. Daa 40 42 54 50 64 61 64 68 67 77 91 7' 
54 GOVERNMENT DEPOSITS......... ibe Senne sais pubes a 62 88 144 163 xX 153 147 119 15] 
55 BANK CLEARINGS *............ ea 91 99 135 151 331 305 349 391 418 549 691 765 
Money and Capital Market (Per Cent: Average of Months) f 
70 GOVERNMENT BOND YIELD...... ore reds ee : 2.934 2.94 3.01 3.04 2.70 2 96 
(Per ( ‘ent: Ww sighted Average oe All Bills Issued) 
71 TREASURY BILL RATE........... _— - -- - .39 18 18 «22 .24 .87 .48 5. 
SHARE PRICES OF COMPANIES 
With Rupee Capitalization (1948 =100: Average of Quarters) 
72 Tea Plantations........ - — 58 65 65 97 103 118 100 98 129 137 sii 
73 Rubber Plantations... . . ~- - 95 104 121 229 200 162 100 86 171 276 mealies 
7h Mixed Plantations...... —— ~ 67 71 83 119 119 129 100 95 147 180 dices 
With Sterling Capitalization (1948 =100: Average of Quarters) 
7 Tea Plantations........ - — — 7 50 101 103 108 100 82 102 115 oi 
76 Rubber Plantations..... — — — 70 78 149 138 151 100 5é 91 156 dis 
77 Mixed Plantations...... —- — —- 73 74 117 117 120 100 71 97 126 
Prices and Wages 
WHOLESALE PRICES (1948 =100) 
80 RE Re ieee is Bs ce 41 38 41 43 58 64 69 103 100 119 132 129 15 
81 SN ee oa api 78 59 73 89 89 156 152 102 100 91 268 405 46 
82 SEEDS. ois iscswdin anes 3Q 18 22 22 2 56 69 97 100 128 164 191 21 
83 SR eS ire cs Sc Sh Seats 15 19 18 18 44 54 94 100 106 143 184 19 
UNIT VALUE OF TRADE 
84 NN SS ee ee ain alc bis Re 32 37 39 44 67 74 98 100 xX 106 144 175 17 
85 ET ge ol i Estas 23 23 27 33 77 81 93 100 95 98 116 10 
86 Cost oF Livinc (Colombo) ..... sais ss ca 425 43 47 xX 85 88 97 100 99 105 109 10 
ES 3. ccna anrkibnnkws ae 32 32 35 78 89 94 100 102 119 145 13 


Production and National Income 


AGRICULTURAL PRODUCTION (1948 =100) 
90 Oe 83* ee vila ee sedate Shed a a 97 100 98 110 
(Millions of Rupees) 
91 Gross NATIONAL PrRopuUCcT eee — pes ; 2,310 2,682 2 3,429 
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* Monthly totals and 12-month averages. 


Ceylon 


Sept Oct 
. S. Dollar: 


Jan Feb 


-——19$2—_—__—____— 


July Aug Mar Apr _May June 


(Rupees per U End of Month) 


181 
114 


120 
84 
154 
97 


132 


596 
592 


880 
197 
480 
277 
202 
197 


965 
332 
633 

77 
151 
762 


129 
70 
60 
16 
56 
47 

249 

219 
20 

9 


175 
105 


107 
70 
151 
94 


132 


618 
616 


936 
223 
504 
281 
223 
205 


1,030 
354 
676 

78 
149 
625 


178 
132 


107 

71 
117 
135 
156 


645 
644 


929 
253 
473 
282 
191 
210 


1,028 
354 
674 

82 
156 
630 


2.04 


-48 


———> 140 <—— 
———} 267 <__— 
———> 179 <—_— 


4.775 4. 


775 4.775 


2.75 


.48 


(Millions of U. S 


142 
83 
59 
16 
58 
34 

230 

206 
16 
29 


158 
131 


123 
103 

73 
136 


141 


681 
677 


859 
161 
488 
265 
222 


194 


,015 
359 
656 

82 
168 
692 


2.74 


141 


(Millions of Rupees: 


679 
674 


148 
92 
56 
15 
60 
26 

249 

213 

14 


99 


4.775 


. Dollars: 


144 
88 
56 
16 
60 
29 

249 

214 
12 


99 


4.775 4. 
End of Month) 


143 
73 
70 
15 
60 
30 

249 

216 

“11 
20 


(Millions of Rupees) 


142 
119 


157 
143 


(1948 =100) 


103 

72 
136 
101 
113 


709 
704 


113 

88 
161 
123 
141 


690 
684 


149 
107 


124 

99 
101 
115 


106 


687 
682 


7853 


140 
72 
69 
16 
61 
31 

248 

217 
12 
20 

19 


139 
131 


109 

95 
138 
123 
129 


End of Month) 


676 
668 


(Millions of Rupees: End of Month) 


835 
129 
490 
256 
233 
183 


833 
139 
490 
233 
256 
206 


837 
142 
485 
233 
252 


204 


868 
147 
492 
235 
257 
226 


(Millions of Rupees: End of Month) 


998 
361 
637 

84 
159 
721 


1,000 
378 
22 

84 
163 
704 


1,091 
372 
629 

85 
140 
756 


1,008 
372 
636 

86 
134 
684 


(Per Cent: End of Month) 


2.74 


2.74 


3.09 


2.80 


1,006 
377 
629 

91 
119 


648 


2.80 


4.800 4.800 


139 
71 
69 


2.70 


(Per Cent: Weighted Average of All Bills Issued) 


-48 


-48 


48 


-48 


-42 


-40 


(1948 =100: Average of Daily Quotations) 


— | 


——_—}- 279 <—— 
—_——» 182 <—_— 


—> 137 


—»179 


<——- — 


_—_—» $73 <—_— 


<— 


> 135< 
> 280 < 
> 181 < 


.40 


134 
66 
68 
16 
62 
33 

250 


- 760 


119 
51 
68 
15 
66 


231 


4.792 


4.800 


(1948 =100: Average of End of Month Quotations) 
——— > 119<— — > 107 <- 
——-»> 156 <—_— > 156 < 
—_—-> 123 <—-— —>lll< 


—pil<——  —__—__> 118+ — 
—> 158 <—_— ——> 153 < 
+> 135<—— > 135 < 


‘Beginning September. 


ecember. 


135 
472 
227 
214 


199 
114 
109 
148 


128 
380 
207 
198 


186 
120 
109 
148 


120 
348 
156 
158 


170 
127 
108 
146 


* Beginning September 22. 


’ August /December. 


§ 1934/38. 


125 
350 
171 
165 


166 
130 
107 
146 


(1948 =100) 
114 


370 
171 
172 


172 
133 
107 
146 


113 
372 
176 
177 


161 
130 
108 
146 


* Effective December 17 subject to minor daily fluctuations. 


‘July/ 
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Chile INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 F 


1949 1950 1951 
Exchange Rates 


Basic OFFICIAL RATES (Pesos per U.S. Dollar: End of Year) 
Government , i : 19.87 19.87 19.37 19.37 19.87 19.87 19:87 19.87 19.37 
Preferential : ; ; 25.00 25.00 25.00 25.00 25.00 25.00 25.00 —! oe 
Official 25. 31. ; 34.10 32.20 981.00 31.00 9381.00 381.00 31.00 31.00 31.00 
Banking _ — _— _— “— 43.00? 43.00 43.00 43.00 


Special... — — — _— — — — 50.00% 50.00 
Commercial................ — — — — — ~- 60.00 60.00 


FREE RATES (Pesos per Equivalent of one U.S. —. - Official Cross Rates: End o of Year) 
U. S. Dollar 31. 31.00 33.90 31.77 32.10 39. 50.93 65.55 99.08 72.50 92.60 
Pound Sterling ‘ 31.2 30.25 29.40 29.78 — 53.60 86.19 68.10 


Gold: In Coins (100 Pesos) 2 28. 31.43 32.65 33.50 37.86 42.72 61.41 120.39 159.22 140.78 157.77 
Gold and Foreign Assets (Milliens of U. S. Dollars: ‘End of Year) 
CENTRAL BANK : 3. 33.3 33 .: 36.5 110.0 69.1 55.8 


Gold ; ; 80.5 : 80.9 82. 64.7 45.2 
Foreign Exchange 5 ‘ 2.8 ; 5.6 if 10.7 


4 

AMORTIZATION FUND............ : : 10.8 ; 6.8 5.4 .6 
5.5 3 

oa 


©ooN D Tie Cet» 


— em oF 
eon org 


— oO 
no foe 
CIS BAHN 


AOA AWD Hww 


OTHER BANKS..... ; 1 
DOLLAR EXCHANGE IN U.S. BANKS ... see 26.8 ; 27.8 66.3 
Government and Banks. . ee 
17 Business and Individuals 


Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION - ‘ : : , 9.2 6.38 8.1 5.9 
21 VALUE OF TRADE: Exports. 5 é 2 2 153 202 213 277 


22 Imports, c.i.f. 5 108 156 197 266 
VOLUME OF TRADE (1948 =100) 


23 Exports (1937 Weights) e 102 105 103 98 
24 Imports (1937 Weights)... .. 82 73 89 97 


Assets of the Central Bank (Billions of Pesos: End of Year) 
80 FOREIGN ASSETS 5 .20 1.47 1. 13 k 21 
DoMEsTIC LOANS & INVESTMENTS 1.30 1.84 2.35 2.86 
Government 2 .73 1.24 1.58 
Official Entities .35 41 .56 
Business and Individuals .22 A) 21 34 


CREDITS TO OTHER BANKS .42 45 1.02 1.25 


Assets of Other Banks (Billions of Pesos: End of Year) 
40 FOREIGN ASSETS.... : ; 1% ; ‘ .48 -47 .30 
41 DOMESTIC LOANS & INVESTMENTS. Ze : 3.5 3. 4.45 8.52 10.80 12.89 
Government. of oe .f 5 - 65 1.14 1.46 1.65 
43 Official Entities : : : : ; .07 .08 2 
44 Business and Individuals 2.5 2.6: 2: 3. 3. 7.32 9.26 11.12 


OB SSO. cocci uc .32 fi 4 3 .35 .70 .94 1.12 


Currency and Deposits (Billions of Pesos: End of Year) 
50 MONEY SUPPLY. : ; 2.4: ; . 6! 7.0 
$1 Currency ; : ; 2 3 
52 Deposit Money 4 6 
53 Central Bank. . ; : é : 1% <a 2 
54 Other Banks oa .35 5 ; > fe 4. 6.2 
r ‘ 2 3 


w 
_ 


ek bo 
ooo 
nor 
ook 


~] 6 

co Co 
or 
or 


— ONAI0c & 
hm ANBAR 


55 TIME Deposits: Other Banks 

56 GOVERNMENT DEPOSITS lL lf ; ; i 

57 Central Bank........... . 05 .0! ; 0 .06 .03 

58 Other Banks. . es 1E it 2 ; «aa .40 .30 

59 BANK DEBITs*..... 3.3 3. 3. .33 5.3% 10.82 13.83 17. “69 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... ‘ . R i 8.94 8.81 8.20 8.33 8.35 


(Per Cent: Average of Semi-annual Data) 
71 COMMERCIAL BANK RATE..... ; : ‘ .37 8.42 9.21 9.22 9.40 10.00 


(1948 =100: Average of Months) 
72 SHARE PRICEs (Nitrates)........ ; ; : ; 8.3 25 45 73 100 
Prices and Wages (1948 =100) 
WHOLESALE PRICES nen?” - 36 58 68 xX 87 100 114 


Hame Goods. . ie ‘ 32 54 63 XxX 85 100 114 
Import Goods..... 43 68 78 Xx 93 100 115 
83 Cost OF LIVING (Santiago). 2 31 55 63 85 100 119 


84 WaGEsS: Manufacturing °. 27 52 60 81 100 118 
85 Copper Mining ° 35 66 76 90 100 123 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION (1948 =100) 
Manufacturing 82 87 93 96 100 104 100 119 
91 ini 100 94 83 94 100 87 85 91 
92 Copper Bar 107 109 84 96 100 83 81 85 
93 Nitrate. . ene 17 75 106 93 100 96 88 92 
AGRICULTURAL PRODUCTION. ‘ 92 94 94 90 100 100 95 
EMPLOYMENT (Manufacturing)... 101 95 98 106 100 103 100 anak 
UNEMPLOYMENT (All Types) ¢ .32 ‘ ‘ 3.21 3.51 3.43 3.70 3.20 3.44 2.94 2.56 
NATIONAL INCOME ° serie ha oe ah 16. 4 21.3 42.5 49.1 62.6 76.6 93.8 110.8 


* Monthly totals and 12-month averages. b Home-consumed goods; prior to 1947: all goods. eDaily earnings. 
Page 24 4 Thousands. ¢ In billions of pesos. 
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‘Discontinued January 9. 
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COCO a, POIo 
AOA AL WOH 


cot =~] PO 


Mar 


65. 
143.20 148.06 


Cwm ro — > 
mow ctw coro 
PAO Ao hor 


Apr 


19.37 


31.00 
43.00 
50.00 
60.00 


83.00 
76.19 
145.63 


66.% 
45. 
21. 

2. 
27. 
79. 
48. 
31. 


DO Awe OW 


19.37 


31.09 
43.00 
50.00 
‘ 60.00 
(Pesos per Equivalent of One U. 
85.00 89.80 93.30 93.75. 94.75 
79.05 82.14 87.32 83.93 83.33 
150.49 150.49 150.49 152.91 152.91 


56.9 
45. 
Ld. 
1. 
30. 
69. 
36. 
33. 


(Pesos per U. S. 
7 19.37 


31.00 
43.00 
50.00 
60.00 


19.37 

31.00 31.00 
43.00 43.00 
50.00 50.00 
60.00 60.00 


Nov Dec 


Dollar: End of Month) 
19.37 19.37 19.37 


31.00 31.00 31.00 
43.00 43.00 43.00 
50.00 50.00 50.00 
60.00 60.00 60.00 


S. Dollar at Official Cross Rates: 


93.00 92.60 92.60 
83.25 79.€4 


152.91 157.77 157.77 


(Millions of U. S. Dollars: End of Month) 


60.9 
45. 
15. 
2. 
26.% 
57. 
30. 
27. 


‘17 


62.3 
45. 
af 


56.2 
45.2 
13.3 


3. 
14. 
55. 
28. 
af 


(Ml illions of U. s. Dollars) 


124 


(Billions of Pesos: End of Month 


1.84 


7.80 
2.56 
3.26 
1.97 


2.21 


(Billions of Pesos: 


58 
22.88 
1.22 
1.08 
20.58 


2.76 


(Billions of Pesos: 
22.18 


21.59 

6.52 

15.08 
2 


-23 
14.84 
5.53 
2.24 
44 


1.80 
46.48 


4 


21 
23 


(1948 =100) 


60 
91 


1.93 


7.52 
2.47 
3.37 
1.68 


3.10 


46 


23.21 


1.22 


-90 
21.09 


2.78 


7.35 


14. = 
14. “60 


5.52 
1.85 

.02 
1.83 


44.95 


5 


81 
29 


76 
108 


80 


-69 
-66 
-50 
-53 


22 


53 
23.17 
1.26 
-82 
21.09 


2.96 


22.89 

7.14 

15.75 
2 


.20 
15.55 
5.71 
2.16 
15 
2.02 
54.21 


End of Month 


= 


-o 
35 
28 


82 


4 


60 
55 


125 


109 205 


1.63 


8.64 
3.40 
3.50 
1.74 
2.67 


45 


1.21 
1.02 


~~ KN wwnow KH — 


~ 
oe 


24.15 24. 
1 


i 
21.92 22. 


3.15 2. 


End of Month) 
22.89 24. 


i ee 


2.46 2 
19 
2.26 2. 


53.52 41. 


15.86 16. 

-26 , 
15.60 16. 
5.78 = CG. 


20 
94 
33 
10 
22 
43 


(Per Cent: Average of Daily Quotations) 


8.33 


8.33 


8.33 


—> 12.02 


8.33 


8.33 


33 


(1948 =100: Average of Daily secon 
07 310 359 378 375 419 


175 
163 
203 
166 


? Beginning February. 


180 
167 
210 
175 


(1948 =100) 


187 
175 
215 
185 
145 


(1948 =100) 


114 
91 
90 
88 


2.45 


191 
181 
215 
189 


132 


101 
94 
97 


2.56 


* Beginning August. 


192 
178 
223 
182 


137 


95 
89 
93 


2.46 


192 
177 
224 
183 


‘ Beginning January 10. 


—_—————_—_—__-+—- 1952 
Jan Feb Mar 


19.37 19.37 
31.00 31.00 
43.00 43.00 
50.00 50.00 
60.00 60.00 

End of Month) 
94.00 103.00 
78.93 81.43 
155.34 
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(Per Cent: Weighted Average Rate on All Loans Made) 
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* Average of 10 months. 
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Colombia INTERNATIONAL FINANCIAL STATISTIcs § VOL’ 


—_—— —_- 








— ts, 


1937 1938 1939 1940 aero 1946 1947 1948 1949 1950 1951 


Exchange Rates 





SELLING RATES (Pesos per U.S. Dollar: End of Year) 
Official Without Tax........ .82 . 758 ; 765 1.755 1.755 1.755 1.765 1.960' 1.960 1.960 2.510: 1. 
Official With Tax 
Class I Imports .823? 1.823 2.155! 15: 
Class II Imports....... ‘ . .8645 1.864 1.817 me . 272! of 2.038 2.58653 9 
Class III Imports....... , ; . 9423 5S aen ' : , 2.545! 2.54: = 
Class 1V Imports....... 2.025 2.025 ; — 
Certificate — — - .6785 2. 3.082 2 
BuyYING RATES 
7 Basie Official . 806 74 , .745 1.745 1.745 1.745 1.746 1.950 1, 
8 Effective Coffee Rate — - - . = — 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC... ; 2% ‘ ‘ 25 23 177 176 111 84 111 101 
11 Gold..... one oe 5 2 ‘ 17 16 127 145 83 61 52° 74 
12 Foreign Exchange. 7 7 6 50 $1 28 32 55° 27 
13 OTHER BANKS: Foreign ashanne 2 1 3 4 3 4 3 5 
4 TOMA... ...- 2 2 26 23 180 180 114 88 ‘114 106 
DOLLAR EXCHANGE IN U.S. BANKS ‘ i ¢ 58 46 64 86 53 
Government and Banks pee a a 34 
Business and Individuals a enn 20 
loreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION 5.6 a 20. oe. 23.0 van 15.3 13.4 ; ‘ 13.3 
VALUE OF TRADE (Millions of Pesos) 
21 Exports... . ; bf 12 246 852 446 505 2 771 
22 Imports, ec. i. f 0 15 : 170 281 403 639 1 711 
VOLUME OF EXPORTS (1948 =100) 
23 Coffee ae : 7 53 93 101 96 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
80 ForeEIGN ASSETS 2.4 6 39.5 309.4 308.5 194.5 
81 Domestic LOANS & INVESTMENTS a oS 84.8 74. 96. 140.9 
32 Government... 3 ef 54.5 65. 85. 103.3 
83 Official Entities ; 2 .6 12.6 8. 10. 37.5 
34 Business and Individuals 1 a ad a ; ol 
85 CREDITS TO OTHER BANKS 4 5 28.5 25. 34. 108.8 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS ] § ; Be 2.5 5.2 6.5 5.3 
41 Domestic LOANS & INVESTMENTS 94. % : of 144.3 286.3 394.3 440.3 
42 CASH re ware oe es 23. 26. ; 26.1 85.3 80.5 89.0 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY 3 3 176. ; 472.6 583.4 640.6 
51 Currency 1 aa 95.0 218.6 270.0 
52 Deposit Money 2 .6 80. 254.0 313. 
53 Bank of the Republic 4 8 4. 0 i 
54 Other Banks 7 9 aes 253.0 312. 
55 Time Deposits: Other Banks 2 | 18.3 24.7 40. 
56 Gov't Derosits: Bank of the ne 9 a 14.: 2 : 37.3 25.§ : f ; 
57 BANK DEBITS*... 0 4 06a 1 7.4 32. ; ‘ 1 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD... 4 .92 j ; 6.41 6.62 6.64 7.12 ; : ; .e 
(1948 =100: Average of Months) 
71 SHARE PRICES (General)....... f 83 140 148 116 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs: Coffee..... 3: 3: 2: 36 54 69 89 
81 Cost oF LIVING (Bogota)....... ‘ 39 67 73 86 
Production and National Income (1948 =100) 
90 CRUDE PETROLEUM...... oe 3 103 96 105 
AGRICULTURAL PRODUCTION 
91 FAO Index 3 ate ee Sees Paracel 89 98 
(Billions of Pesos) 
92 NATIONAL INCOME ere a ata 0: ‘ 1.06 xX 1.92 2.33 
SS — 
* Monthly totals and 12-month averages. 'B 


‘ Beginning December 17._ From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates Oct 
were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. ? Beginning March 20. 
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a ——_—————— $$ — — —$— 195 | —_—__ —— $$$. —____1952 —_— 


Jan Feb Mar May June July Aug Oct Nov Dec Jan Feb Mar Apr May June 
% 


(Pesos per U. S. Dollar: End of Mouth) 
1.960 2.510? 2, .510 2.510 2.510 2.510 2.510 2.510 2.510 


2.038 2.585" .585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 
2.560 —* - - - - = — — 


1.950 i. ; .950 1.950 1. 1.950 1.950 1.950 1.950 1.950 
. 2.500? 2. .500 2.500 ‘ 2.500 2.500 2.500 2.500 2.500 2.500 2.500 
mags ae : .088 2.088 2. 2.1707 2.178% 2.186 2.195% 2.203% 2.211% 2.2208 
(Millions of U. S. Dollars: End of Month) 
97 89 94 87 86 92 105 123 133 131 126 123 118 
76° andi sie aes Saas er na mare oes Gard ee cma aie aa 
6 4 4 3 3 4 3 4 
98 91 89 95 109 126 137 
50 51 52 46 61 80 106 98 
29 32 30 26 41 59 84 76 
21 : 19 22 20 2) 21 23 22 
(Millions of U. S. Dollars) 
1.3 1.5 1.3 1.2 1:2 ; 1.6 


(Millions of Pesos) 
109 75 96 103 98 107 
82 80 100 94 77 111 


(1948 =100) 
107 64 89 97 92 133 102 
(Millions of Pesos: End of Month) 
182 168 166 178 203 239 259 


235 246 231 238 220 223 232 
136 142 141 151 151 151 149 
18 14 16 22 21 17 17 
81 90 74 65 48 54 64 


172 172 199 218 204 211 153 


(Millions of Pesos: End of Month) 
12 10 9 8 9 10 9 9 9 
720 753 763 791 810 825 837 803 852 
133 143 149 138 144 156 127 172 182 


(Millions of Pesos: End of Month) 


945 976 998 1,017 1,069 1,119 1,142 1,146 
380 395 396 06 404 423 512 442 446 
564 580 602 613 646 608 700 700 


2 4 5 4 1 1 3 4 
562 576 597 610 644 607 697 696 
44 48 49 48 49 51 59 70 
71 9 61 87 131 121 91 108 124 
1,233 1,038 1,809 1,257 1,156 1,274 1,352 1,344 1.484 1,372 
(Per Cent: Average of Daily Quotations) 
6.59 6.59 ; 6.66 6.66 6.66 6.66 6.50 6.29 6.39 6.26 
(1948 =100: Average of Daily Quotations) 
98 98 95 96 99 99 100 100 101 96 
(1948 =100) 
223 223 Me Sax ee Seas 
143 138 138 137 137 136 
(1948 =100) 
167 167 160 166 145 161 


*Beginning February. ‘ Single tax rate beginning July 10. 5 December average. 6 Discontinued March 20. 7 Beginning 
October 29. * Beginning middle of month. * Last weekly statement of month or year. 10 1935/39 Page 27 












Costa Rica 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES 
Oni eneEs Ces nua aes \ 


Docc ecs sn ko 
With Import Surcharge 
First Category..... 

Second Category... 

Third Category.... 

Fourth Category... . 


Gold and Foreign Assets 


SO” KlepIeGal, COANE. 25.65.65. 5.0505 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
Se NRE SoU aa sins 6 seu keu we 8% 
15 DoLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE (In Colones) 


RIAA tet 


20 Ne Ee trik neiwikineige 
21 Seeeree, CAN... 6255020000 
VALUE OF TRADE (In renee 
22 Exports. . 
23 Imports, c. if. 

VOLUME OF EXPORTS 
24 Fe elle ie ae ee 
25 i a GU 
26 a ee ge Sing dec 


Assets of the Central Bank 
$0 FOREIGN ASSETS.......... 


$1 Domestic LoANs & INVESTMENTS 
$2 TN ca wee cnn. 
33 Official Entities............. 


$4 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS. 

41 Domestic LoANs & INVESTMENTS 


42 Government........ 

43 Official Entities. ... a 
44 Business and Individuals... . 
Se Og ok a sue nth wane > 


Currency and Deposits 
50 MONEY SUPPLY. . 


51 Currency.... 

52 Deposit Money pith are 
53 Central Bank. . 

54 Other Banks...... 


S55 Tose Derosivs................ 
56 “GOVERNMENT DEPOSITS. . 
57 OTHER DEPOSITS............... 


$8 Bank Dupire*................. 


Pricés 

80 WHOLESALE PRICEs (All Goods). . 
81 Home Produced Goods...... 
82 ree 
83 ee Pere rere 


84 Cost oF LIVING®.............. 
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5.62 
5.66 


1.15 


1.11 


.88 
2.03 


66.7 


10.84 
11.88 


117 
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1.26 

-20 
06 
-48 


1c 


ote 
= 


9.84 
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1.96 
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* Monthly totals and 12-month averages (10 months average for 1948). 


INTERNATIONAL FINANCIAL STATISTICS 


(Colones per U. S. Dollar: End of Year) 


5.62 5.62 5.67! 5.67 
5.76 5.71 6.01 6.89 


1. S. Dollars: End of Year) 


2.41 7.66 2.68 4.46 
.79 6.03 2.02 2.04 
1.62 1.63 .66 2.42 
1.40 1.79 2.83 3.23 
3.81 9.44 5.51 7.68 
Ne 6.89 7.74 7.80 
(Millions of Colones) 
54.8 64.7 80.8 128.9 
99.9 151.3 185.5 270.0 
(Millions of U. S. Dollars) 
9.77 11.68 14.80 22.96 
17.80 26.95 33.04 48.08 
(1948 =100) 
103 100 66 86 
54 29 59 75 
131 30 92 126 
{Millions of Colones: End of Year) 
13.5 43.0 15.0 25.0 
25.3 24.5 25.4 26.0 
10.3 9.2 11.8 12.8 
15.0 15.3 13.4 13.2 
wet 26.4 42.0 49.5 
(Millions of Colones: End of Year) 
72 10.0 15.9 18.2 
67.5 126.2 157.0 174.8 
4.6 2.6 15.1 19.8 
6.3 16.6 16.0 12.6 
56.6 107.0 125.8 141.9 
7.8 21.2 14.8 18.0 
(Millions of Colones: End of Year) 
73.4 147.1 141.7 160.2 
35.6 70.5 67.2 82.3 
37.8 76.7 74.5 eR 
2.0 4 4 3 
35.7 76.3 74.2 77.5 
12.2 19.5 22.4 87.7 xX 
2.8 4.1 3.2 3.5 
-- — _ 2 
52.7 126.3 182.7 1659.4 
(1948 =100) 
45 84 85 98 
47 94 91 101 
23 52 67 92 
42 65 a2 93 
47 2 85 97 
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Costa Rica 
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951 SL ET TD 1951—— 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar ,Apr. May June 













(Colones per U. S. Dollar: End of Month) 
























|. 67 : 

al 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 

00 6.24 6.24 6.24 6.24 6.26 — — — — — — — — — — —_ es ag) ae 
8.56 8.02 7.74 T4547 4.8 7.80 7.82 7.88 7.52 7.83 7:42 7:00 7.00 7.09 6.90 6.73 6.75 6.75 $8 

| 

onal a. 8. — — — 4 

= 11.68 11.14 10.86 10.69 10.62 10.62 10.64 10.64 10.64 os 5 

wit 12.31 2.81 22.08 23.88 21.76. 21.73 33.77 21.7F 11.77 _ er ies = = — a fant eg 
14.28 18.69 13.41 18.24 18.17 18.17 138,19 18.19 18.19 7 

21 (Millions of U. S. Dollars: End of Month) 

06 3.66 5.80 5.74 $8.99 4.36 7.70 7.47 6.96 6.21 5.16 §&.73 8.21 12.75 15.12 7.01 Baty . 10 

16 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 11 

02 1.61 3.74 3.69 1.93 2.30 5.64 5.41 4.90 4.16 3.10 3.66 6.16 10.70 13.07 14.96 coe ae ; 12 

15 5.88 5.67 65.69 5.40 65.14 4.81 $83.70 2.47 2.58 2.90 93.14 3.02 $3.54 $3.58 3.45 93.22 93.05 2.79 18 

71 9.04 11.47 11.48 9.89 9.50 12.01 11.17 9.43 8.80 8.06 8.85 11.23 16.29 18.65 20.46 salted atta fe or 

1.6 (Millions of Colones) 

4.3 26.1 29.5 2.6 3.3 14.5 24.0 12.8 8.0 11.8 9.9 13.2 25.9 33.5 32.4 pubes eben a clean 
20.6 23.4 2.2 31:5 2S BW. 23 Fé Bi Fe Be 8.1 29.9 iets eee pars ook oe 

47 (Millions of U. S. Dollars) 

94 4.06 6.26 <€.02 ¢16 2.0 €23 2.37 1. 2.30 1.7% 8.36 4.42 5.96 §.77 warea sibrant — aaeie Ce 
$8.07 3.64 3.77 $8.82 4.20 &.4 6.04 4.87 6.01 4.97 5.74 5.72 5.33 we ataase aaaee ashen a 





(1948 =100) 









(Millions of Colones: End of Month) 




















).3 
3.3 5 , 2.3 ‘ A4. 42.0 39.2 33.9 23.4 31.6 49.3 75.7 87.7 97.7 104.0 103.3 1038.9 30 
5.6 33.7 31.6 30.9 31.8 31.1 29.7 28.6 28.5 28.5 28.2 28.5 28.3 28.1 ar.t 60 OC 30.70 SS TGC TE 
roa 20.9 18.8 18.1 19.0 18.3 16.9 15.8 15.8 15.8 15.5 15.8 15.6 15.4 15.1 15.0 15.0 15.0 14.7 $2 
: 6 3:8 6 1.8 WS 2. 7 37 BT ORT CUM (CUT OST a6 U.6 6 4.6 22.6 12.64 
73.5 T1.6 G7.1 68.4 69.4 62.0 62.8 65.6 69.9 76.9 80.4 76.6 53.0 47.8 41.9 37.6 37.1 40.8 S34 
0 (Millions of Colones: End of Month) 
2 30.3 31.9 32.1 30.4 28.9 24.3 20.9 13.9 14.6 16.44 17.7 17.0 20.0 19.9 19.4 18.1 17.2 - 15.5 40 
5.4 238.5 233.2 227.3 224.2 226.4 225.4 225:3 227.5 228.3 234.0 $40.4 240.2 233.2 228.7 224.6 224.3 287.1 242.3 41 
oe 88.7 40.5 39.9 9387.9 35.9 34.5 982.8 31.6 29.4 28.7 28.8 26.4 aoe gee eS 2S HS ws & 
3.9 o.3 8.8 7.2 5.4 3.6 1.9 — — — —_ — — _— _ — — — .... 6 
7 190.7 183.9 180.2 180.9 186.8 189.1 192.5 195.9 198.9 205.3 212.1 213.9 205.7 201.8 197.4 199.0 205.5 .... bh 
21.8 26.4 26.0 27.9 2.4 27.1 09 2.9 2:9 23.0 04 2%.7 33.5 35.2 36.7 38.0 38.0 39.7 45 
8 (Millions of Colones: End of Month) 
3 205.6 218.1 209.2 209.4 212.9 .... 211.4 206.7 204.9 204.3 208.6 221.8 238.9 243.9 247.0 256.9 262.3 50 
is 96.9 99.0 99.1 99.7 99.3 101.8 97.9 96.3 97.5 97.4 99.4 108.3 106.5 109.0 109.2 109.1 111.6 .... S51 
2 108.6 114.1 110.0 109.7 118.6 .... 118.5 110.4 107.4 106.9 109.2 113.6 132.4 134.9 137.8 147.8 150.7 .... 52 
3 2.6 4.5 3.8 esa 4.7 $.7 2.9 By A yy BS of an 6 3 a a 1 53 
5 106.1 109.6 106.2 106.0 109.0  .... 110.6 110.2 107.3 106.6 108.9 113.3 132.3 184.4 187.5 147.5 150.5 54 
2 28.0 27.9 28.7 981.56 30.9 20.4 29.8 28.5 381.0 982.9 932.0 28.5 3.8 6 3.6 9.1 66 ..:. & 
3 is «0616S CUD UD OUR. C«: ss .o « eee lCUTSS CU ED CUTE COS 36.1 38.1 41.6 41.0 35.8 .... 56 
3 19.7 15.4 7.0 5 es — “a 3 6 5 4 3 4 6 4 4 — cox ae 
250.2 287.1 233.2 246.1 219.9 203.0 221.4 219.4 .221.6 224.4 212.8 250.6 271.9 261.3 278.8 58 
15 (1948 =100) 
29 119 119 123 125 127 120 113 110 108 108 107 108 109 106 107 107 107 105 80 
49 118 118 125 127 129 124 122 119 118 119 124 121 122 118 118 119 119 117 81 
03 159 157 157 154 151 147 143 142 147 147 143 135 134 132 135 131 138 141 82 
21 119 121 121 122 122 112 94 91 88 85 81 82 83 84 85 84 82 80 83 
127 127 127 126 












' Beginning December 13. ? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
on inning April 1 and applicable to preferential imports only. ‘Abolished June 9. 5 Beginning April 1. * Abolished Page 29 
ctober 1. 












Cuba 





Exchange Rates 


SELLING RATES 
1 Official 
2 With Tax... 


Gold and Foreign Assets 
10 NATIONAL BANK 


11 Gold ice sa nese aeene 
12 Foreign Exchange. .... 
13 Foreign Investments 
OTHER FOREIGN EXCHANGE 
4 Banks 
5 Business and Individuals 


DOLLAR EXCHANGE IN U. S. BANKS 
8 Government and Banks 
Business and Individuals 


1 

1 

16 ‘TOTAL 
17 

I 


Foreign Transactions 
VALUE OF TRADE 


20 Exports 
21 Imports, f. 0. b 
VOLUME OF EXPORTS 
22 Sugar 
23 Tobacco (1935,39 Weights) 


Assets of the National Bank 
80 FOREIGN ASSETS 


DomeEsTiIc LOANS & INVESTMENTS 
31 Government 


32 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 FOREIGN ASSETS 

4 DomeEsTiIc LOANS & INVESTMENTS 


42 Government 

4 Business and Individuals 

44 Of which: Domestic Loans 
45 CASH 

4 Pesos 

47 U.S. Dollars 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Pesos 

53 U. S. Dollars 

54 Deposit Money 

55 Pesos 

56 U.S. Dollars 

57 TIME DEPOSITS 

58 GOVERNMENT DEPOSITS 
BANK DEBITS” 

59 To Deposit Money 

59a Pesos 

59b U. S. Dollars 

59c To Government Deposits 

Prices 


80 WHOLESALE PRICEs: Sugar.. 


UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights) 


82 RETAIL PRICEs (Food) °. 


Production and National Income 
AGRICULTURAL PRODUCTION 


90 FAO Index.. 
91 Sugar 
92 INN Feo aig see So nce 


93 NATIONAL INCOME 


* 1937-1941 December averages. 
average for 1940 and 1946). 
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1937 


188 
131 


48 
85 


144 
96 
48 


41 


53 


37! 


68? 
64 
98 


1938 


146 
108 


43 
85 


ox 


67 
48 


15 


163 
104 
59 
34 


50 


1939 1940 
.135 1.095 
.158 1.117 
1 1 

} 1 

17 22 
LU 9 
28 32 
37 48 


159 143 
114 117 
46 35 
89 76 
17 22 
82 80 
69 67 
50 41 
38 30 
13 1] 
147 163 
61 72 
51 63 
10 9 
87 91 
57 56 
30 35 
| 37 
166 179 
109 123 
57 56 
35 32 
49 49 
35 34 
538 57 
80 100 
488 


¢In Havana. 


1941 


(Pesos per U. S. Dollar: End of Year) * 


1.001 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 
Millions of U.S. Dollars: End of Year) 

1 232 266 346 
1 191 226 279 

41 40 67 
44 202 224 280 
26 145 161 213 
72 579 651 838 
62 128 163 235 


216 
138 
56 


91 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 


19 eo 


Millions of Pesos) 








INTERNATIONAL FINANCIAL STATISTICg § VOLUME 





1946 1947 


410 534 
238 800 

1948 =100) 
62 63 
153 157 


773 
620 


94 
94 


44 202 224 280 
73 125 177 192 
60 111 162 174 
41 238 238 270 
23 134 23 177 
18 104 115 92 
(Millions of Pesos: End of Year) 
198 671 799 956 
91 312 376 467 
65 167 214 254 
26 145 161 213 
107 359 424 490 
54 164 210 260 
53 195 214 230 
32 74 79 96 
212 398 531 693 
140 172 264 370 
72 226 267 323 
1948 =100) 
39 68 83 112 
48 101 107 113 
37 71 78 92 
(1948 =100) 
peg 0 111 
62 59 67 97 
75 115 150 138 
Millions of Pesos) 

1,072 1,255 1,672 






1948 


1.000 
1.020 


316 
289 
28 


266 
296 
879 
219 


i~] 


tS 0S 
“_ 


100 
100 


266 
210 


195 
218 
132 

87 


1,041 
586 
289 
296 
456 
259 
196 
103 


745 
456 
289 


100 


100 
100 


100 
100 
100 


1,702 


1949 


186 
384 
913 
164 


pa Pd Pt Pt 


pa Pt ba be 


> Pa Pe 


1950 


_ 
—_=s 
—= 
_ 
— 


115 
83 


110 
166 
1,683 





93 


141 
1,860 


a 


> Monthly totals and 12-months averages (6-months average for 1937 and 11-months 


1.000 
1.020 


415 
271 
114 

30 


103 
484 


1,002 


251 
200 
51 


42 
54 


415 








Tics §VYOLUME V, NUMBER 7, JULY, 1952 Cu ba 


— ee a 19 
51 Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Feb Mar Apr May June 
(Pesos per U. S. ~~ End of Month) 

0 d ; : ‘ ‘ 1.000 1.000 1.000 1.000 1.000 1.000 1.000 
20 ; 5 ; ; 1.020 1.020 1.020 1.020 1 020 1.020 1.020 

(Millions of U. S. Dollars: End of Month) 
5 453 529 564 556 538 523 501 495 
1 , 271 ‘ 281 281 291 311 311 311 
4 152 219 253 235 198 182 
30 30 30 30 30 30 30 
17 97 88 72 72 78 79 
57 492 513 516 528 540 547 
39 j i 1,042 ; ‘ 1,181 1,153 1,155 , 156 , 149 
52 276 328 354 337 312 305 
5 227 ‘ ‘ 275 297 278 254 244 
7 49 52 58 58 58 61 

(Millions of Pesos) 

36 ‘ ‘ 76 85 5 51 60 48 
10) 56 56 45 56 47 


(1948 =100) 
)2 105 118 78 82 65 


(Millions of Pesos: End of Month) 


95 529 556 538 523 501 495 
29 29 29 29 29 29 29 
9 1 1 1 5 7 9 
(Millions of Pesos: End of Month) 
7 é 72 78 79 85 77 
9 407 405 409 416 429 
17 50 48 47 47 47 
33 356 357 362 369 383 
5 ‘ 327 321 334 341 355 
34 278 265 264 244 234 
5 234 226 222 205 195 
39 45 39 42 39 39 
(Millions of Pesos: End of Month) 
29 / " ‘ . ; 1,379 1,386 1,385 1,396 1,429 
[7 4 846 864 870 871 881 917 
0 336 330 324 326 350 
57 528 540 547 555 567 
[2 515 517 514 515 512 
8 426 429 425 425 428 
34 90 88 88 90 84 
32 78 77 78 80 82 
6 182 179 174 177 156 
39 824 714 780 742 809 
38 770 659 729 700 753 
)1 53 55 51 42 56 
1 25 18 18 16 20 
(1948 =100) 

4 134 131 125 114 
3 2 «9 9 96 94 

(1 

0 


— TT 
‘July /December. 2 1934/38. 












Denmark INTERNATIONAL FINANCIAL STATIstTicg § VOLU 
















































1937 1938 1939 1940 1941 V 1945 1946 1947 1948 1949 1950 1951 Ja 
Exchange Rates (Kroner per U.S. Dollar: End of Year) 
1 SELLING RATE.......... fake - 6.92 6.9 
; a | 4.49 4.83 5.18 5.18 5.18 4.81' 4.81 4.81 4.81 6.923 } 8:30 | 6.92 83 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 69.6 76.7 54.6 68.7 62.2 83.8 86.8 176.1 83.9 86.6 93.3 118.2 95. 
11 ta aia ia wnines 63.6 68.4 68.2 62.0 44.3 87.6 $7.5 82.0 82.0 31.6 31.5 31.4 31. 
12 Foreign Exchange.......... 16.1 238.8 1.4 6.7 17.9 46.2 49.38 44.1 52.0 65.1 61.8 86.8 64. 
13 OTHER BANKS: Foreign Exchange 19.3 25.8 23.8 10.3 7.2 32.3 37.2 25.2 27.0 18.0 21.0 17.9 16. 
a ds 88.9 102.6 78.4 69.0 69.4 116.1 124.0 101.4 110.9 104.6 114.3 136.1 111. 
15 DOLLAR EXCHANGE IN U. S. BANKS a 28.1 17.8 18.1 25.9 66.6 62.8 44.7 38.0 45.5 45.3 43. 
16 Government and Banks..... ifs spinel ee es 35.4 37.6 35. 
17 Business and Individuals : sss i. aes ems er 10.0 7.8 7. 
foreign Transactions 
VALUE OF TRADE (Millions of Kroner) 
20 See ek 1,641 1,585 1,578 1,517 1,278 904 1,618 2,313 2,731 3,560 4,592 5,786 47 
21 ee ee en 1,649 1,625 1,740 1,377 1,311 696 2,848 3,090 93,424 4,212 5,890 6,993 57 
22 Trade Balance ; —108 —90 — 162 140 —33 208 —1,230 —TT7 — 693 —652 —1,298 —1,207 —10 
23 Net SURPLUS WITH EPU AREA .. oe a eh er aces 227 —530 47 6 
VOLUME OF TRADE (1948 =100) 
24 Exports (1947 Weights) a 140 139 139 108 66 39 74 92 x 100 130 173 192 — 
25 Imports (1947 Weights)..... 114 118 126 70 55 26 105 96 x 100 128 163 154 — 
Assets of the National Bank (Millions of Kroner: End of Year) 
30 FOREIGN ASSETS ............. 190 230 124 149 190 805 819 283 20 450 496 669 51 
31 Domestic Loans & INVESTMENTS 449 467 712 1,075 1,857 7,774 6,762 65,755 6,245 4,980 4,473 4,723 4,48 
82 Government............... 195 119 148 804 1,659 7,611 6,627 6,609 6,092: 4,836 4,282 4,476 4,27 
33 Non-Government........... 254 848 564 271 198 162 185 146 164 144 191 246 20 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS ....... 87 125 123 54 37 156 179 121 130 124 145 124 11 
41 Domestic Loans & INVESTMENTS 4,870 4,984 5,094 5,011 5,247 x3 6,996 7,595 8,710 9,387 9,674 10,359 10,572 10,38 
PN Se ks oie cismio'n'e 217 236 203 498 1,001 ¥ 3,177 2,822 1,709 1,084 1,118 831 879 84 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY. yn 2,453 2,546 2,761 3,136 3,809 X 8,236 7,922 7,188 6,739 6,445 6,452 6,554 6,26 
51 Currency. cia Ae. bee 402 425 582 703 797 1,491 1,557 1,562 1,546 1,549 1,631 1,737 1,54 
52 Deposit Money............ 2,050 2,121 2,179 2,482 3,013 % 6,745 6,365 5,627 5,193 4,896 4,821 4,817 4,70 
53 Other Banks... . 1,979 2,062 2,182 2,308 2,849 % 6,277 6,013 6,255 4,830 4,525 4,434 4,421 4,38 
54 Postal Checking Sy stem. 71 59 46 124 164 468 352 371 363 371 387 396 38 
SS Tees Deromrs...............- 2,421 2,501 2,481 2,475 2,663 43,151 3,568 4,184 4,666 6,203 5,619 5,713 5,70 
56 GOVERNMENT DEPOSITS......... _ _ — — 148 2,737 2,653 1,741 1,858 1,853 1,285 1,853 1,31 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.48 4.27 4.66 4.99 4.15 3.76 8.656 8.65 4.07 4.44 4.563 5.14 4.9 
SHARE PRICES (1948 =100: Average ?. Months) 
71 ET erereyT Ere 76 74 75 72° 86 98 100 100 92 109 102 1¢ 
72 TE aoe ak weirs S45 86 68 68 72° 92 96 102 107 100 87 102 107 1¢ 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES* 47 44 47 68 80 84 83 92 100 102 115 147 18 
81 Home-Type Goods ee 50 49 50 70 81 86 87 93 100 106 116 140 lk 
82 Export Goods... eee 36 36 37 47 65 “67 64 81 100 99 95 105 1¢ 
83 Import-Type Goods 43 38 42 68 80 81 78 89 100 99 114 156 1g 
UNIT VALUE OF TRADE 
84 Exports (Current nie 40 40 41 51 71 83 80 92x 100 100 97 110 — 
85a | re i 35 86 87 46 76 73 67 81 100 98 87 90 f 
85b Bacon... 47 48 49 51 58 67 63 77 100 100 97 106 1¢ 
86 Imports (Current Weights) . 42 40 40 57 69 79 79 93 x 100 95 105 132 — 
87 FREIGHT RATEs » - ; pias bia Se : ; ek state re 100 112 196 1 
88 COST OF LIVING... PE raining i an 59 60 61 74 88 95 95 97 100 101 107 119 1) 
89 WaGEs (Hourly Earnings)....... 48 50 52 57 62 79 88 93 100 105 110 121 — 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 78 78 84 67 64 58 79 90 100 107 119 120 li 
91 Producers’ Goods........... 76 76 84 63 62 54 74 89 100 105 119 125 ; 
92 Consumers’ Goods.......... 79 79 84 70 - 65 61 83 90 100 107 119 117 1: 
93 AGRICULTURAL PRODUCTION (FAO) 1037 ie eee 5 ata fat Site 100 93 100 122 130 aan ste 
94 ANIMAL FOODSTUFFS............ 104 109 104 100 88 106 109 86 100 115 113 112 : 
95 ANIMALS AND PRODUCTS........ 155 148 152 147 100 111 112 111 100 130 155 161 1 
96 FISHERIES PRODUCTION......... 39 47 45 51 69 65 89 94 100 113 111 pees 
(Per Cent of Union Membership) 
97 UNEMPLOYMENT (ALL TYPES)... . 4 21.3 18.4 23.9 18.4 13.4 8.9 8.9 8.7 9.6 8.7 9.7 15. 
(Billions of —— 


98 GROSS NATIONAL PRODUCT...... 6.9 to 7.9 8.5 Dia 14.0 15.5 17.0 18.5 19.5 22.1 24.5 
NATIONAL INCOME............ 8.4 12.0 13.3 14.6 15.9 16.7 19.0 21.0 








ee 


* Home consumed goods. > 1949 =100. 'B 
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951 igs? 
951 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Kroner per U. S. Dollar: End of Month) 
16.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 7 . 
ou 7 1330 8:30 8:30 8:30 8:30 8:30 8.30 8.30 8.30f 92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 le 
(Millions of U. S. Dollars: End of Month) 
8.2 95.7 91.3 84.7 87.7 94.3 90.2 938.0 94.1 97.2 97.9 116.9 118.2 111.0 106.7 91.1 90.5 94.9 96.3 10 
1.4 31.5 31.5 281.6 31.5 FS F.6 8S BA 81.4 28.4 B.4 $3.4 31.4 31.4 31.4 9381.4 931.4 31.4 11 
6.8 64.8 59.9 538.2 56.3 62.8 58.8 61.6 62% 65.8 66.4 85.4 86.8 79.6 75.38 59.7 59.1 63.5 64.9 12 
7.9 16.0 16.3 Wa 14.6 17.0 8 62 WO M6 17.6 16:7 17.9 13.8 17.8 17.8 17.0 17.2 13 
6.1 111.7 106.6 108.1 106.3 111.3 106.1 109.2 111.0 111.8 115.5 183.6 136.1 129.8 124.0 108.3 107.5 112.1 14 
5.3 43.2 42.2 48.2 47.8 48.0 44.7 41.5 39.9 44.6 47.2 46.7 45.3 44.0 38.7 38.9 37.6 37.0 15 
7.6 35.5 33.8 39.7 40.1 39.2 35.7 32.8 30.8 34.7 37.4 38.1 37.6 35.6 29.3 28.6 28.2 28.1 16 
7.8 0 8.4 8.4 sR 8.7 9.0 8.7 9.1 9.8 9.8 8.6 7.8 8.4 9.4 10.3 9.4 9.0 17 
(Millions «, Kroner) 
786 473 465 416 494 477 «4.4460 457 488 «£451 £4566 552 543 484 510 542 419 457 =. 20 
993 576 506 553 684 636 614 595 589 530 634 547 529 641 537 653 572 506 wae Cae 
207 —103 —41 -137 -190 -159 -154 -138 -15l —79 —68 5 14 —157 —27 -111 —153 —49 . £8 
47 64 25 —94 —92 —69 —28 —37 —1 33 43 141 64 96 100 —3 —35 —38 —55 23 
(1948 =100) 
192 ——}> 19<——  ———> 199<——- ——> 188< ——> 200<——_ ——»> 1884—  .... .... .... & 
154 ——> 163<——- —_—> 162<——- —-—>  14l< ——p» 164¢—— mmc SOR lee tees 
(Millions of Kroner: End of Month) 
669 513 483 437 458 505 475 495 502 524 528 659 669 619 589 482 478 508 518 30 
723 4,481 4,410 4,503 4,553 4,553 4,614 4,615 4,645 4,617 4,650 4,653 4,723 4,615 4,520 4,454 4,529 4,501 4,528 $1 
476 4,276 4,202 4,307 4,352 4,312 4,363 4,372 4,395 4,350 4,374 4,424 4,476 4,374 4,284 4 ara Seats Sets iseaa ae 
246 205 209 196 202 241 251 242 250 268 276 229 246 242 235 aaa ous Sates ave ae 
(Millions of Kroner: End of Month) 
124 110 105 127 128 117 109 111 117 100 122 116 124 130 119 119 118 119 viva Ce 
572 10,394 10,456 10,486 10,633 10,641 10,642 10,666 10,653 10,650 10,679 10,649 10,572 10,629 10,707 10,693 10,785 10,794 wan Cae 
879 843 795 763 750 690 743 736 713 737 752 860 879 749 780 882 863 824 a 
(Millions of Kroner: End of Month) 
554 6,253 6,254 6,316 6,323 6,297 6,379 6,216 6,208 6,183 6,340 6,475 6,554 6,343 6,448 6,554 6,620 6,651 50 
737 1,549 1,530 1,582 1,527 1,519 1,539 1,496 1,483 1,502 1,588 1,636 1,737 1,647 1,625 1,609 1,620 1,627 1,605 51 
817 4,704 4,724 4,784 4,796 4,778 4,840 4,720 4,725 4,681 4,752 4,839 4,817 4,695 4,823 4,945 5,001 5,025 a 52 
421 4,350 4,347 4,392 4,419 4,424 4,440 4,363 4,362 4,335 4,384 4,471 4,421 4,336 4,449 4,539 4,584 4,629 .... 58 
396 354 377 392 377 354 400 357 363 346 368 368 396 359 374 405 417 396 ateshiey 
713 5,708 5,737 5,781 5,764 5,765 5,785 5,839 5,827 5,808 5,790 5,768 5,713 5,783 5,796 5,819 5,847 5,896 aa 
853 1,816 1,266 1,776 1,727 1,768 1,774 1,802 1,812 1,797 1,806 1,850 1,853 1,877 1,883 1,821 1,840 1,791 1,870 56 
(Per Cent: End of Month) 
14 4.90 4.95 4.95 5.04 5.18 5.09 5.18 5.22 5.45 5.34 5.26 5.26 5.32 5.28 5.26 5.24 §.28 5.32 70 
(1948 =100: Average - High and Low During Month) 
102 106 108 108 107 107 101 99 98 97 97 97 97 97 94 94 94 94 71 
107 106 106 108 108 1li 105 102 104 108 108 108 110 114 115 113 108 108 108 72 
(1948 =100) 
147 134 138 142 146 150 154 152 151 148 148 149 151 151 150 148 146 143 142 80 
140 130 132 136 139 144 148 147 145 140 141 141 142 142 140 139 137 137 139 81 
105 103 103 102 101 101 101 102 102 107 112 114 114 113 112 109 108 108 108 82 
156 157 160 159 164 161 5 5 
110 105<——_ 108<——-. _- ——> 121 <-—_- - 118<——__.... ar or 
90 81 81 86 89 84 86 86 88 92 99 106 94 96 96 102 101 90 .... 85a 
106 101 101 101 101 103 102 103 103 113 119 116 119 116 122 116 116 118 .... 85b 
132 ——>> _ 117< ——> 139< > 141<——- _ ——_> 136 < ——-> 138<——_ pik! ahead «oun Cae 
196 159 166 176 185 186 190 194 194 200 215 242 243 235 227 220 195 171 ee 
119 113 faa aie 117 Pe aati 120 dias ee 121 an 122 a 122 Caen peed ae 
121 —> 114< —> 120< > 122<—— —_> n+ er ena iced deately deca 
(1948 =100) 
120 122 124 129 129 129 124 90 116 125 123 121 111 109 114 lle 118 Mo) Olid S&S 
125 123 124 127 128 131 131 99 121 134 131 126 121 117 119 122 122 126 jc 
117 126 113 118 116 119 104 5 ee 
112 ek cee eA ate ir ee CIE. cates 
161 180 146 141 158 145 142 
- a (Per Cent of Union Membership) E. 
9.7 15.3 ; : ; 4.6 5.9 6.0 11.5 21.0 20.2 16.0 16.3 9.3 Sie” eve Oe 
4.5 
1.0 
———<— 


















inning August 21. * Beginning September 19. pee November 19. ‘ Tax rate repealed effective October 17. 
ln arch 1951 Government Deposit accounts were outa with 493 million kroner representing the equivalent of the net con- Page 33 
solidated liabilities to EPU members taken over by the government. * Exchange closed April 9-June 5. 7 1934/38. 





Dominican Republic 


1937 


Exchange Rates 
1 OFFICIAL 
Gold and Foreign Assets 
CENTRAL BANK 
Gold. 
Foreign Exchange 
OTHER BANKS: Foreign Exchange 


BUSINESS AND INDIVIDUALS 
Foreign Exchange 


Government and Banks 
Business and Individuals 


Foreign Transactions 


VALUE OF TRADB 
20 ae sree reer 
21 Imports, f.o.b.......... 


VOLUME OF EXPORTS 
22 Sugar... 
23 Cacao.... 
24 OS 
25 UE So ge eh 
Assets of the Central Bank 
30 FOREIGN ASSETS 
DoMEsTIC LOANS & INVESTMENTS 
31 Government 
82 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FoRreEIGN ASSETS 


41 Domestic LOANS & INVESTMENTS 
42 Government 

43 Official Entities . om 
44 Business and Individuals 


45 CasuH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money........... 
53 TIME DEPOSITsS.... 

54 GOVERNMENT DEPOSITS... . 

55. BANK DEBITS * 

56 To Deposit Money 

57 To Government Deposits 
Prices and Wages 

80 WHOLESALE PRIcEs (Ciudad Trujillo) » 
81 Export FRICEsS: Sugar 

82 Cacao ° 

83 Coffee ° 

84 Cost or LivinG (Ciudad Trujillo) 
85 WacEs (Daily Rates) 


Production and National Income 
90 NATIONAL INCOME 


* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 ‘! 1945 1946 1947 
(Pesos per U.S. Dollar: End of Year) 


_ 1.00! 1.00 


(Millions of U. S. Dollars: End of Year) 


6.8 33.2 


4.2 
11.0 


2.0 13.6 
2.0 2.0 
11.6 


16.5 


(Millions of Pesos) 

16.6 43.6 
Sed 18.1 
(1948 =100) 


101 
75 
105 
27 


86 
73 


153 


67 


66.7 83.2 
27.7 53.4 


108 122 
98 117 
90 79 

108 


(Millions of Pesos: End of Year) 
_— — — 13.67 


(Millions of Pesos: End of Year) 
6.80 33.18 34.65 16.46 
4.82 6.78 10.22 23.54 

.60 3.19 4.10 14.78 
.01 .42 .68 oan 
21 3.17 5.42 8.04 


12 .28 22 X 6.381 
(Millions of Pesos: End of Year) 
11.83 34.02 39.45 39.76 


4.82 12.88 15.72 17.76 
7.01 21.18 28. 22.00 


33 =11.15 8. .28 


x: 


61 3.83 5. 10% 


25.77 36.6: 

19.88 28.% 

5.89 8.¢ 

(1948 =100) 
35 71 84 
18 62 84 
18 25 27 
25 55 71 
44° 79 88 
39 49 53 


(Millions of Pesos) 


96.1 174.6 


> Home consumed goods. 


180.4 


¢ Unit value of exports. 
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aa —— ———-— — — 1951 —--—--—-— ——— FO 1952 ————— 
951 Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb M Apr May June 
(Pesos per U. S. Dollar: End of Month) 

|. 00 ~ ‘ a ‘ ; ‘ 1.00 1.00 1.00 1.00 1.00 1.00 J i 4 d 1.00 
(Millions of US. Dollars: End of Month) 

9.7 ye ey es By i : i 32. 

23 ‘ ‘ I 4 s . 8.1 8.1 S.1 612.1 12.1 12.1 a ‘ - 12. 

7 : é ‘ E : ; 92 HG Ba Gt Me 17 7 ; ‘ 20. 

14.7 ; 20.1 18.5 17.4 16.0 16.2 14.7 ‘ j ? 18. 


15.8 44.3 45.1 45.8 46.8 48.7 51.3 58.2 53.0 50.7 44.2 43.6 

30.2 - : ‘ ; ; F ; ‘ 34.9 i 28.4 ‘ . ‘ 
15.6 ‘ i i ; ‘ , ‘ ; 15.8 ‘ 15.2 ; ‘ 14. 14.3 

(Millions of Pesos) 
8.4 . . a j 4 - 6.7 2.5 8.0 12.9 11.5 
p12 . . 7 iy J ‘ J 3.7 4.1 4.5 §.1 5.6 
(1948 = 100) 

124 ‘ 117<——_- > 26 —> 150<—— 

89 102<——- ———-> —_—> 89<—— 
123 22<—_——_ ~ ——> 333<—__- 
116 129<——_ _ ——__> —»> 9<—— 

(Millions of Pesos: End of Month) 
9.74 19.60 21.84 22.69 23.62 24.56 26.57 27.25 27.59 26.12 27.20 27.00 29. 30.45 31.05 32.31 
7.58 6.99 6.88 6.88 6.88 6.88 6.88 6.86 6.82 6.82 6.82 8.03 7. 7.56 7.46 7.39 
33 ‘ : 18 .16 .08 aad | ai .33 .44 -43 ; F .33 .22 

(Millions of Pesos: End of Month) 
4.66 ‘i a -84 14.57 16.34 18.16 20.10 18.49 17.41 16.02 16.21 14. ‘ 17.38 19.02 
1.13 R ‘ .88 36.64 36.86 36.50 36.17 37.87 39.16 39.91 40.72 41. 40.44 40.54 
4.61 ‘ ; ‘ 18.70 13.46 12.16 12.22 18.11 14.00 18.76 14.80 14. : 13.83 13.20 
i.e ; i ‘i .88 91 1.06 2.606 3.00 11.56 1.26 1.765 1. j 1.90 
4.80 ; , 22.06 22.49 23.29 22.89 23.68 24.01 24.94 24.18 24. ; 25.45 
4.55 : : ; 12.83 12.84 13.46 14.64 14.83 13.87 15.73 14.58 14. , 17.04 

(Millions of Pesos: End of Month) 
6.54 ‘i ‘ 49.01 49.28 51.24 52.63 52.12 52.28 51.46 55.90 56. ; , 58.90 
4.67 i " 20.96 21.28 22.62 22.22 22.338 21.96 21.31 23.44 24. ‘ ‘ 24.59 
1.87 ; ; 28.05 28.01 28.61 30.40 29.78 30.31 30.14 32.45 : ‘ : 34.32 
1.47 F ‘ 11:32 11.66 11.98 11.96 12.43 12.82 12.92 11.96 ‘ s 12.66 
1.86 ‘ 5 18.80 20.63 21.56 22.54 22.63 21.27 22.12 20.92 ; “ ‘ 23.38 
0.89 - j 71.94 72.53 75.94 70.28 66.02 60.72 68.40 72.24 , .40 - 92.13 
1.31 ; ‘ ‘i 50.43 51.66 53.88 49.19 49.68 45.75 48.41 54.75 e - 65.42 
9.59 ‘ ; 21.51 20.87 22.06 21.09 16.34 14.97 19.99 17.49 , 4 26.71 

(1948 =100) 

93 88 96 96 97 96 96 96 94 93 
102 114 114 114 104 101 100 89 83 108 
216 224 226 232 226 207 184 207 213 
105 102 103 106 107 109 109 109 105 
114 118 116 112 114 116 120 116 114 107 

— 


‘Beginning October. ? September 30. * November. *9-month average. 





Ecuad or INTERNATIONAL FINANCIAL STATISTICS 


aS 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES (Sucres per U. S. Dollar: End of Year) 
Official f 13.50 13.50 13.50 13.50 3.50 
16.00< 13.80 15.172 15.17 15.17 s.r 15.15' 15.15 
\ -_ — 20.17% 20.17 17 
' _ a _f 18.25' 18.01 42 
With Tax... | bat ; ; \ 24.92? 24.68 “Oat 18.37 17.35 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK ae “4 : ‘ ; 8.9 33.1 36.5 26.6 27 . ; 37.4 
11 Gold : ‘ .6 > 4.9 21.4 20.2 20.4 0. .6 18.8 
12 Foreign Exchange ‘ ; ; a 4.0 11.7 16.3 i as : 18.6 
18 DOLLAR EXCHANGE IN U.S. BANKs .... fhe Set ‘ 4.7 13.3 17-2 : 10. 19.3 


Foreign Transactions (Millions of U.S. Dollars) 
20 GOLD PRODUCTION ee ‘ ‘ ‘ ‘ 3.80 2.43 2.68 2.03 2.77 j 8.37 
VALUE OF TRADE (In Sucres)_ (Millions of Sucres) 
Exports f 170 362 574 695 625 ‘ 855 
Imports, f. o. b.. ieee ‘ 149 $24 414 604 671 7 
VALUE OF TRADE (In Dollars) (Millions of U. S. Doilars) 
Exports. .. AA 3. : . ; 11.4 26.8 42.5 44.0 46.3 
Imports, f.o.b..... 2 ; ; ; 10.0 24.0 30.7 44.8 49.7 
VOLUME OF EXPORTS (1948 =100) 
99 119 100 
55 39 54 100 
46 106 98 100 
Assets of the Central Bank (Millions of Sucres: End of Year) 
80 FOREIGN ASSETS ) : 131 446 491 368 876 
81 Domestic LOANS & INVESTMENTS. 2 66 189 235 227 179 
$2 Government 26 ‘ 37 108 155 107 52 
83 Official Entities. . ae 1 32 57 50 41 
84 Business and Individuals... . 2 22 : 2 28 40 2% 69 86 
85 Cnrepit TO OTHER BANKS........ ‘ : 15 33 30 12 63 


Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS (Millions of Sucres: End of Year) 
Business and Individuals... . : d : 201 494 536 565 694 
51 219 257 185 190 
Currency and Deposits (Millions of Sucres: End of Year) 
50 MONEY SUPPLY : 239 634 704 613 653 
51 120 321 350 829 345 
52 Deposit Money............ ‘ 119 312 354 284 308 
53 TIME DEPOSITs . Eaigea 2 be 37 98 99 86 90 
54 GOVERNMENT DEPosits. ... 7 } 11 63 57 69 63 
55 BANK DEBITS* eam 220 885 1,173 1,340 1,392 1,4 
Prices 
WHOLESALE PRICEs (Export Goods)» (1948 =100) 
80 1939 Weights. . Fak ceitc 36 60 96 100 
81 Current Weights........... at oe 44 75 100 100 
82 Cacao.... ae Fegnihs 2 28 47 93 100 


8&3 (SOmee....... ae co ‘ 121 112 100 
84 Rice pei a é 105 115 100 


85 Foop Paces (Quito) eee wat Sees 78 89 100 


Production (1948 =100) 
90 CRUDE PETROLEUM 102 90 92 100 


sia eee nee 


* Monthly totals and 12-month averages. > Guayaquil. 
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Jan Feb Mar Apr May June July 


(Sucres per U. S. Dollar: End of Month) 


15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 


18.30 17.92 17.82 17.76 17.75 17.60 17.65 17.80 18.10 17.60 17.40 17.35 


a 
(Millions of U. S. Dollars: End of Month) 


32.6 33.9 32.9 32.3 32.0 30.8 
22.3 22.4 22.4 22.4 22.4 22.4 
10.3 11.6 10.5 10.0 9.6 8.5 


(Millions of U. S. Dollars) 
.07 .04 .05 .05 
(Millions of Sucres) 
98 65 71 68 
66 73 76 38 
(Millions of U. S. Dollars) 
6.5 4.3 4.7 4.5 
4.4 4.8 5.0 2.5 
(1948 = 100) 
231 87 62 64 


200 119 123 97 
16 18 7 — 


(Millions of Sucres: End of Month) 
509 493 485 480 463 
265 269 296 283 

70 65 73 52 


46 47 65 68 
148 158 158 164 


100 94 86 86 


(Millions of Sucres: End of Month) 
853 875 896 907 921 875 871 871 
246 235 203 221 211 212 204 206 


(Millions of Sucres: End of Month) 


901 891 876 906 893 871 850 852 
428 423 434 458 453 439 434 441 
473 468 442 448 440 432 416 411 


130 133 135 122 125 124 121 119 
86 83 1 92 100 96 105 102 88 
1,699 1,510 1,646 1,785 1,728 1,702 1,679 1,670 


(1948 =100) 
147 157 158 139 140 136 128 133 
178 184 190 169 173 168 162 165 


107 112 116 97 95 92 84 91 
389 398 408 384 406 395 392 388 
114 137 133 114 118 113 128 125 
98 99 114 114 113 111 110 106 


(1948 =100) 
103 91 98 109 107 119 107 113 


‘Beginning December 1. 2 Beginning May 5. 3 Established in June. 4 September 30. 


Ecuador 


Jan Feb Mar Apr. May June 


15.15 15.15 15.15 15.15 15.15 


17.35 17.40 17.35 17.387 17.35 


32.6 
22.4 
10.2 





Egypt 


1937 1938 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 NATIONAL BANK. 218 
11 NI rl np csi niko arg 55 
12 Foreign Exchange 39 
13 Foreign Investments... . 124 
14 OTHER BANKS: Foreign'Exchange. 

15 TOTAL. ae 

16 DOLLAR EXCHANGE IN U. S. BANKS 

17 Government and Banks. 

18 Business and Individuals 


5.127 4.128! 


Foreign Transactions 

VALUE OF TRADE 

Exports...... 
Imports, c. i. f 

VOLUME OF EXPORTS 
22 Cotton: Total 
23 Ashmouni 
24 Karnak 
Assets of the National Bank 
80 FOREIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS. 
$2 Government ; 
83 Business and Individuals 
34 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS (Net) 
41 Domestic LoANs & INVESTMENTS 
42 Loans 
43 Investments 
44 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 National Bank. 
54 Other Banks 

55 TIME DEPOSITS. . 

56 GOVERNMENT DEPOSITS 
57 BANK DEBITs®*.. 

58 BANK CLEARINGS * 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 TREASURY BILL RATE 


72 SHARE PRICEs (Industrial) 
Prices 
80 WHOLESALE PRICES ° 
Export Goods 
Cotton: Ashmouni 
Karnak 
Rice 
84 Cost oF LIVING (Cairo) 
Production 
90 COTTON.. 
91 RICE Stee 
AGRICULTURAL PRODUCTION 
92 FAO Index... 


1939 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 ‘! 1945 1946 1947, 


(U.S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.128 4.127? 


(Millions of U. S. Dollars: End of Year) 
290 458 1,461 1,428 1,410 
53 53 53 54 54 
151 299 1,116 1,060 
86 106 292 314 


1948 1949 


4.127 2.862* 


1,408 985 
54 54 
1,022 1,014 694 
334 339 236 
84 55 32 
1,494 1,463 1,017 
62 


10 x 19 21 25 28 


(Millions of Pounds) 
22.6 45.2 ‘ 
$3.1 59.0 80.0 
(1948 =100) 
60 54 74 97 
58 55 91 97 
60 72 121 
(Millions of Pounds: End of Year) 
104.2 346.7 338.8 334.4 
14.3 11.8 19.7 22.8 
6.6 5.9 15.4 15.4 
7.7 5.9 4.8 { se 
(Millions of Pounds: End of Year 


89.5 
99.6 


31.8 68.8 64.0 x 


10.3 37.4 41.1% 


(Millions of Pounds: End of Year) 
114.6 355.9 334.6 X 317.0 
58.6 149.9 146.3 X 141.1 
56.0 206.1 188.3 X 175.9 

66.1 

a 109.8 

wk Wi 

80.5 X 94.1 


12.5 11 
62.0 


11.8 29.4 32.1 32.2 
(Per Cent: Average of Months) 
5.03 X¥ 2.764 2.74 2.72 
1.84 . 504 .40 .40 
(1948 =100: Average of Months)” 
63 118 xX 105 100 
(1948 =100) 
49 92 
23 BY 64 
f 58 
80 
104 99 
(1948 =100) 
58 68 
66 72 


87 


1950 


2.862 


979 
98 
636 
245 
24 
1,002 
76 


109. 
9 


36. 


359.0 
188.6 
170.4 


64.1 
106.3 


28.7 
62.6 
212.2 
50.3 


3.10 
49 


82 


ey 


1951 


2.862 


957 
174 
356 
427 


110 
107 


a 


* Monthly totals and 12-month averages. 


> End of year through 1945. 


End of 1946 was 98. 


¢ Home consumed goods. 
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July Aug Sept Oct Nov Dec 


(U.S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 
1,039 1,025 1,012 1,005 957 
174 174 174 174 174 
20 606 593 586 356 
245 245 245 245 427 
24 23 12 20 
1,063 1,048 1,024 977 
99 99 105 110 

95 95 101 

4 4 4 


May June Jan Feb 


2.862 2.862 2.862 2.862 2.862 2.862 2.862 


938 
174 
337 
427 


925 
174 
324 


996 
103 
648 
245 
28 
1,024 
85 

81 


1,006 
118 
643 
245 

32 
1,038 
85 

81 

4 


1,023 
118 
660 
245 


1,030 
124 
661 
245 

28 

1,058 
105 
101 


1,032 
143 
644 
245 

36 
1,068 
89 
85 


4 
1,009 
102 
98 

4 


34 
1,057 
106 
101 


(Millions of Pounds) 
§.8 123.2 17.5 
17.2 22.2 18.2 
(1948 =100) 

19 65 


8. 25.2 
21.% 22.5 


71 99 


91 11 82 49 86 

14 20 67 109 143 
(Millions of Pounds: End of Month) 
356.9 352.4 350.0 341.7 333. 


29.0 31.2 32.8 39.5 40. 
22.7 25.2 25.5 25.8 26. 


6.3 6.0 7.5 13.7 14. 
_ ok 1.8 12.9 16. 


(Millions of Pounds: End of Month) 
8.0 4.3 1.4 4.5 6. 
77.0 88.8 108.1 123.7 123. 


64.0 72.5 97.3 112.9 112. 
13.0 11.3 10.8 10.8 10. 


79.9 72.9 55.5 46.2 49. 


(Millions of Pounds: End of Month) 


343.8 346.0 360.5 372.2 370. 
163.6 177.2 195.3 206.8 204. 
180.2 168.8 165.2 165.4 166. 


62.4 55.5 52.0 53.1 58. 
117.8 113.3 113.2 112.3 112.3 


30.9 31.3 36.6 34.3 35. 
33.5 34.7 36.5 39.4 39.7 


230.8 209.9 303.0 306.2 
46.2 38.6 58.8 71.5 
(Per Cent: End of Month) 
8.54 3.54 3.54 3.60 
.90 “Y . eau 
=100: End of Month) 
90 89 90 


39 


4 
5 
9 
5 
4 
9 
0 
ot 
6 
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wo MOK wind 


66.7 


3.86 
‘a 75 
(1948 
88 92 
(1948 =100) 
115 113 


115 
131 
106 


114 


116 117 


189 
217 
85 


114 


135 
150 
108 


115 


200 


icsnnsdeaeerereeeennennRREEnnnnnnenenennemnemmmemeneeeeeereerrere 


‘ Beginning September. 
*1934 /38. 7 Revised. 


? Beginning July 14. 


* Beginning September 19. 


‘End of December. 


* Average of July /December. 





El Salvador INTERNATIONAL FINANCIAL STATISTICS 








es ee 


1940 at oe 1946 1947 1948 1949 1950 1951 


Exchange Rates (Colones Per U.S. Dollar: End of Year) 
1. OFFICIAL SELLING RATE. . 2. 2.6 2.5 2.51 2.51 2.51 2.51 2.51 . 2. .61 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK........ . ; .85 Tcea 8.46 28.16 28.56 29.26 
11 RRR ess 9506 .6 6% >. 6% 6.64 5.64 13.20 12.46 14. 
12 Foreign Exchange Ji 7 a 62 82 14.95 16.10 14.52 
18 OTHER BANKS ; . 83 ; .55 1.89 .57 3.16 3.19 
Foreign Exchange. ......... ; . 6% 9: L227 .63 3.16 2.39 
Foreign Investments i . . 6 .62 .04 — .80 
FAN oa ak Ga eee : ; a. 9.16 10.03 $1.82 31.75 
17 DoLiLAR EXCHANGE IN U.S. BANKS ate 2.54 3.26 9.23 6.95 
18 Government and Banks. 
19 Business and Individuals 
Foreign Transactions (Millions of Colones) 
20 GOLD PRODUCTION Pai ata a ae : 8 ; 8% 44 1.00 ee 
VALUE OF TRADE 
Exports fants 87. 25.$ ). 25. 62.5 63.5 
Imports, c.i.f..... ie 26. A 22.1 20. 33.8 52.2 
VOLUME OF TRADE (1948 =100) 
Exports (1935/39 Weights). . 5 7 3 59 81 71 94 
Coffee 2 69 97 81 106 
Imports (1935/39 Weights) . : 2 38 44 64 94 
Assets of the Central Reserve Bank (Millions of Colones: End of Year) 
80 FOREIGN ASSETS ; 9.86 9. Dp. By 21.14 70.40 71.389 738.16 
31 Domestic LOANS & INVESTMENTS bE 5.32 Bs 5 6.68 4.50 2.76 3.47 
82 Government ve .92 ; ‘ : 5.44 2.99 2.15 v.08 
33 Business and Individuals. . . .66 85 4! ‘ 1.24 1.50 .61 1.26 
34 CREDITS TO OTHER BANKS ‘ ; .26 4a 1.97 3.95 7.49 9.85 


Assets of Other Banks Millions of Colones: End of Year) 
40 FOREIGN ASSETS ; , c 2.88 : : 3.93 7.89 7.99 5.25 
41 Domestic LOANS & INVESTMENTS 24.1% 22: 23.85 24.% 26.29 38.01 46.63 56.98 
42 Government ee. bs 4 Of 1. .80 .56 .81 1.14 
43 Business and Individuals... . 22. 20.§ £2.7 23. 25.49 37.2 45.82 55.85 
SS een : ee Ld 2.0% es 2°.6 2.86 2.12 11.04 9.98 


e 
Currency and Deposits Milliens of Colones: End of Year) 
50 MONEY SUPPLY 81. 81.02 85.38 
51 Currency (Net) 47. 51.75 55.44 
§2 C. R. B. Notes( Gross 44. 46.02 49.53 
53 Treasury Coin (Gross) z 4 4.13 
54 Deposit Money 29.% 29.94 
55 Central Reserve Bank 4. 5.67 
56 Other Banks 24.5 24.26 
57 Time Deposits: Other Banks ta 1.97 
58 Gov't Deposits: Central Res. Bk. 8.{ 10.09 
59 BANK DEBITS*.. 33.05 438.33 54.33 


Prices (1948 =100) 

80 WHOLESALE PRICEs (All Goods).. : : 34 62 73 89 
81 Export Goods: Coffee y : ‘ : 71 92 

UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights). . 3: , 2 5: 74 91 
8&3 Exports (Current Weights). . 37 3: 5 77 5 
84 Imports (1935/39 Weights) : : 82 

85 Imports (Current Weights) f 56 52 5 85 

86 Consumer Goods 5$ f 5s 5s 5: 91 

87 Raw Materials 5t ‘ f : 73 

88 RETAIL PRICES (Food) : ‘ 5 36 67 


99.2 
91.9 
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Monthly totals and 12-month averages. > San Salvador. 
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Jan Feb Mar Apr May June July Aug Jan Feb Mar Apr. May June 


(Colones per U. S. Dollar: End of Month) 

2.51 2.51 a ‘ 51 2.51 2.51 2.51 2.51 2.51 2.51 2. 2.51 2.51 
(Millions of U. S. Dollars: End of Month) 
55.36 58.44 1 ; .76 58.74 55.13 50.87 47.48 43.19 42.56 
22.98 22.96 22.98 22. .87 25.84 25.82 79 25.76 25.74 25.71 
32.39 35.49 36. 2 .89 32.89 29.31 .O7 21.72 17.45 16.85 
5.60 6.01 s ‘ 2S 8.32 2:45 16 1.40 1.18 1.84 
5.60 6.01 ‘ ‘ 3.20 32.8% 2.45 .10 1.40 1.18 1.84 


mot 


nnwo 
we cue 


.96 64. aa ; .05 61.05 57.58 52.95 48.88 44.36 44.40 

os 4. of : -59 46.10 41.66 37.70 32.18 28.54 27.79 

26 2. 33. ; 87 35.67 32.11 27.36 23.24 19.47 18.49 

.96 ; 2. a i 10.44 9.56 -34 8.94 9.07 9.30 
(Millions of Colones) 

15 i a 4 .26 .24 82 sal .20 


5.4 
4 


3.2 1.6 12.4 
13. re eee 


2.3 2. 
15.4 16. 
(1 


48 =100) 
tintin.  spitiie Otome: anne Miimeen <cemmeee ERibemen 
(Millions of Colones: End of Month) 
.46 138.41 146.11 149.31 155.40 154.40 146.85 137.82 127.17 118.71 107.97 106.39 24. .50 136.74 


88 2.28 2.08 2.39 2.30 3.07 93.12 93.14 3.16 93.18 93.19 3.20 2. 98 3.61 
75 2.15 1.95 2.25 2.26 01 3.02 3.02 3.02 3.02 3.03 3.03 ‘ 2.90 3.60 
13 13 13 14 04 .06 10 12 14 16 16 ae ‘ -08 01 


97 5.91 4.68 5.13 3.52 : 5.26 7.18 10.98 16.56 19.09 19.83 20. 91 12.94 


(Millions of Colones: End of Month) 
19 14.00 .02 13.97 11.37 a -77 6.14 5.25 3.50 2.94 4.60 ‘ .64 6.50 


79.02 .96 74.38 69.70 : 99 78.08 81.58 84.83 89.61 96.82 ‘ -44 
3.29 -79 3.84 3.62 3.6: 3.62 3.02 3.02 2.62 2.62 2.62 2.6: 62 

.18 70.54 66. 3 .37 75.06 78.56 82.21 86.99 94.20 2. -82 
20. ; 27.72 27.72 28. 48 20.73 20.03 20.67 16.30 13.32 


(Millions of Colones: End of Month) 


-15 153.14 153. ; ; -78 141.82 136.13 137.25 145.14 

87. ; 82.30 79. 78. : .60 74.80 73.49 76.57 83.98 
86. ‘ 81.39 78. ae , -.04 73.00 72.65 75.08 81.77 
5. ; Se 3. 5. ; 39 5.42 5.48 5.58 5.78 


68. , 70.84 73. 72. ‘ .17 67.02 62.64 60.68 61.16 
12. ea 12.50 17. 19. : -41 15.68 14.87 14.54 15.48 
56. 59. 58.34 56. 52. ; -76 51.34 47.77 46.14 45.67 


1. j 1.89 1. 1.92 1. .90 1.85 1.86 1.90 1.88 
.20 23.33 29.01 32.35 32.00 31.05 30.03 28.10 22.49 19.87 14.40 11.19 
174.27 156.05 121.43 124.00 130.27 110.79 121.73 107.13 120.85 119.55 125.91 149.94 150.28 
(1948 = 100) 


148 155 156 143 137 137 136 135 142 142 150 147 heads 140 
188 191 192 190 192 188 187 184 187 188 185 187 187 


EE 


‘September 30. * 1944. 





Finland 





1937 


Exchange Rates 
1 SELLING RATE.. 
2 With Tax 
Foreign Assets and Liabilities 
10 BANK OF FINLAND ASSETS....... 2.9 
11 Ne ee a ick cis ite ti 26.5 
12 Foreign Exchange.......... 46.4 
OTHER BANKS ASSETS 
13 Foreign Exchange.......... 


14 DOLLAR EXCHANGE IN U.S. BANKS 
14a Government and Banks..... 
14b Business and Individuals... . 
15 BANK OF FINLAND LIABILITIES... 
16 Foreign Exchange.......... 
17 Foreign Investment......... 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... 
Foreign Transactions 
VALUE OF TRADE 
20 ee 9.38 
21 Of which: Reparations. . 
22 SRINRM IPR Dis 5200 candice 
VOLUME OF TRADE 
23 Exports (Current Weights). . 17 
24 Imports (Current Weights). . 12 
Assets of the Bank of Finland 
BO POM BONMTD on... .scscccce> 2 
81 Domestic LOANS & INVESTMENTS. 1. 
32 SNININE oes-b:k wn wu alow se 
33 Business and Individuals... . 
84 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 FOREIGN ASSETS ...... : : 
41 Domestic LoANs & INVESTMENTS. 
42 Government... oe 
43 Business and Individuals. 

TN ERE ee era 


Currency and Deposits 

50 Money Supply (Net) 

51 Currency (Gross)........... 
5< Deposit Money (Gross)..... 
53 Bank of Finland....... 
54 Other Banks........... 


9.16 


oth 


| 


oS wo 
<3 | «3 & 


= 
vr 


owe 
wo ACN 


ot 


56 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Markka.. 
64 Foreign Currency 
65 Use of Cash Balances 
66 MARKKA DEBT 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 49 


Prices and Wages 

80 WHOLESALE PRICEs °... ee 11 
81 Home Goods.... ee 11 
82 Import Type-Goods........ 11 
83 EXPORT PRICEs.. ale aes 12 
84 IMPORT PRICES... é eine 13 

UNIT VALUE OF TRADE 

85 Exports (1935 Weights)..... 9.17 
86 Imports (1935 Weights)..... 12 
87 Cost oF LIVING aoe 12 
88 WAGES (Hourly Earnings). . 


— fo 


—o 
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10 
10 


11 
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13 
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Prior to 1948 averages of daily quotations. 


INTERNATIONAL FINANCIAL STATISTICS 


1939 1940 1941 " 1945 1946 1947 1948 


49.35! 


10. 
10. 


ox Cim © co 
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a te 


| @ M-amee 


~1 & ro 
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9.26 
11 
13 

8.90 





(Markkas per U. S. Dollar: End of Year) 


49.35 49.35 136.0? 136.0 136.0 136.0 
(Millions of U.S. Dollars: End of Year) 
38.2 23.0 13.3 15.6 7.2 74.5 
14.2 4.0 3.2 sa a 6.0 
24.0 19.1 10.0 16.6 7.1 X% 68.6 
4.1 3.3 2.8 18.1 80.0 X 17.7 
(Millions of U. S. Dollars: End of Year) 

16.5 5.7 5.5 22.2 30.5 19.1 
48.8 

29.4 

19.4 

4.0 

(Billions of Markkas) 

2.87 4.382 13.40 $1.83 65.638 68.05 

_ — 8.17 8.78 10.40 11.65 
9.16 10.20 6.79 24.27 46.97 66.37 

(1948 =100) 
44 56 27 70 95 100 
86 65 15 42 77 100 
(Billions of Markkas: End of Year) 
1.8 | 1.8 2.1 1.0 2.7 
12 12.6 a7 26.3 31.6 34.0 
5.6 10.9 18.8 18.1 18.6 19.4 
1.6 Loa 3.9 8.2 13.0 14.7 
ya — — 3.4 8.6 Be 
(Billions of Markkas: End of Year) 

2 2 4 2.6 4.1 22 
IZ .7 14.3 29.9 35.9 41.3 48.5 
3.3 4.0 11.6 6. : 4.6 2.9 
9.4 10.3 18.2 29.3 36.7 45.6 
1.0 2.1 6.1 8.8 6.8 3.9 

(Billions of Markkas: End of Year) 
9.4 12.8 22.1 30.0 39.9 44.9 
5.8 7.6 13.9 18.6 25.6 27.8 
5.5 7.3 14.3 15.2 20.6 21.0 

8 1.3 2.4 1.5 2.9 1.6 
4.7 6.0 11.6 13.7 17.8 19.6 
7.6 7.4 16.6 17.6 20.0 24.6 

_— _ an 6 ” — 

ee of Markkas: Year Ending December 31) 
—13.2 —8.9 7.1 —2.5 —4.1 —4.7 

5 3 11.0 35. 1 58.4 69.2 99.0 
18. 5 19.9 42.3 60.9 73.3 103.7 
8.6 10.2 7.6 —3.5 2.2 —2.9 
3.2 8 1.2 Pe | 4.2 6.0 
1.4 —2.1 -1.8 —1.6 —2.7 1.6 
12.7 22.9 63.5 60.0 62.7 59.7 
4.8 5.6 22.9 33.5 38.1 44.0 

(1948 =100: Average of Months)* 
51° 70 171 148 122 100 
(1948 =100) 

15 18 40 63 76 100 

14 17 39 58 71 100 

16 20 43 75 89 100 

12 13 47? 63 89 100 

19 22 52 74 87 100 

12 14 33 58 85 100 

18 24 68 86 92 100 

15 18 36 57 74 XxX 100 

ea 37 50 68 100 


>’ Home consumed goods. 
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1950 
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Jan 







































51 
0 { 231.0 
08 
| 91.7 
. 12.0 
0 19.4 
.6 
18.1 
3 17.3 
0 7 
3 68.0 
0 00.1 
).3 17.9 
).6 
21 8.66 
40 .38 
51 7.52 
159 184 
125 115 
2.8 10.0 
0.6 31.6 
7a ea | 
3.4 14.5 
2 5.9 
0.6 4.6 
8.0 73.5 
1.5 1.4 
6 5 72.1 
0.8 3.7 
7.3 53.2 
5.3 32.4 
8 24.6 
fang 3 
2.8 24.2 
6.7 37.3 
4 5.1 
s 14.3 
1.2 9.2 
—5.9 
$s =a 
2.5 1.0 
- 50.2 
; 65.7 
227 226 
6 146 
169 146 
161 149 
231 175 
189 
203 
188 157 
148 141 
170 re 
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' Beginning September 9. 
*Beginning September 19. January/July 4, 
tourist rates see COUNTRY NOTES. 






Apr 


231.0 


124. 
15 
109. 


re DD 


22. 
21. 
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11.26 
1.07 
11.23 
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? Beginning October 17. 





38.4 


VoLUME V, NUMBER 7, JULY, 1952 


18.71 16.48 
2.60 1.39 
13. 23 14.86 
241 105 
117 139 
EL.d | 6012.6 
30.5 28.5 
12.0 9.8 
18.5 18.7 
11.5 15.8 
7.6 9.6 
83.1 86.9 
1.4 1.4 
81.7 85.5 
5.3 7.8 
64.2 68.0 
39.6 40.2 
29.9 35.6 
1.4 2.7 
28.5 32.8 
38.5 


—2.7 -—5.8 
13.6 8.0 
16.3 12.3 
3 4.7 
2.0 3 
3 “ 
46.0 50.7 
69.4 69.6 
222 227 
163 167 
162 168 
168 167 
218 


186 
146 


6 Less than 12 months. 
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— —— 1951—___—__ ———— 
May June July Aug Sept Oct 
(Markkas per U. S. Dollar: 
231 0: 231.0 2381.0 231.0 231.0 231.0 
aw") 300.04 30.0 300.0 300.0 300.0 
(Millions of U.S. Dollars: 
145.9 141.0 147.0 168.1 166.2 173.3 
20.1 20.1 20.1 20.1 20.1 24.4 
125.8 120.9 126.9 143.0 146.0 148.9 
45.2 at 39.7 
(Millions of U. S. Dollars: 
22.2 22.5 26.3 27.5 23.1 24.0 
20.7 21.5 25.3 26.6 22.2 23.1 
1.5 1.0 1.0 1.0 o 9 
93.0 86.8 85.8 73.8 62.8 57.4 
ee es RS” Py SS 
8.5 8.7 8.7 9.1 9.5 9.5 
8.3 Ream 


(Billions of Markkas) 


Feb 





Finland 


——1952————— 
Mar 





Apr May June 


t 231.0 231.0 231.0 231.0 231.0 231.05 


Nov Dec Jan 
End of Month) 
231.0 231.0 
300.0 300.0 
End of Month) 
176.6 216.4 196.0 
26.4 26.4 26.4 
150.2 190.0 169.6 
47.6 
End of Month) 
27.9 27.0 30.0 
26.6 25.9 28.7 
1.3 1.0 1.4 
49.0 54.3 26.1 
39.4 44.0 15.1 
9.6 10.3 11.0 
10.6 


23.37 21.22 23.42 20.86 20.10 
1.95 88 1.13 .83 73 
15.24 15.43 17.01 16.51 16.15 
(1948 =100: Seasonally — 
127 164 164 145 
139 122 146 124 
(Billions of Markkas: End of Month) 
19.7 20.8 24.0 26.6 92.8 
34.8 30.2 29.3 29.8 20.6 
20.7 17.4 16.8 16.5 tan 
MW.i 68S «612656 CUS CO 
4.5 4.1 9 a 2 
(Billions of Markkas: End of Month) 
9.4 8.5 9.1 1.4 16:6 
84.8 85.0 85.3 87.9 88.0 
1.3 1.3 1.3 1.3 1.5 
83.5 83.7 84.0 86.6 86.5 
5.3 5.8 5.8 8.8 10.8 
(Billions of Markkas: End of Month) 
Ta.0 6«6[T%.8 «672.506 6D: COTES 
42.0 42.8 42.6 44.6 45.3 
35.8 34.2 35.7 44.0 42.8 
Pe 1.3 1.0 2.3 — 
$3.6 32.9 34.8 41.9 42.8 
41.3 41.9 2.3 42.8 46.7 


(Billions of Markkas) 






15.17 
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6:4 1.1 WS «FT OMT 18.9 
21.9 16.4 12.1 16.8 19.7 14.1 
6.9 3.7 -—4.4 -1.0 —5.5 —3.8 

— -1.3 -.6 —-.7 -1.3 —5.3 
—.4 1.9 -1.2 -1.2 -3.1 4.3 

55.0 58.7 54.3 53.3 49.5 45.5 
69.8 68.5 67.8 67.1 66.1 60.9 
(1948 =100: Average of Friday Quotations) 

223 224 212 201 217 217 
(1948 =100) 

176 176 175 178 177 176 

182 181 181 185 184 182 

164 164 163 161 161 161 

259 259 271 271 269 260 

199 200 195 192 191 190 
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January /May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 
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Finland 


EL SALVADOR 
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1937 1938 1939 1940 1941 1945 1946 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 73 75 74 55 
Export Industries.......... 109 99 95 46 
Domestic Industries........ 61 67 66 58 

AGRICULTURAL PRODUCTION 
OS ae ae 94! pers: ee 

EMPLOYMENT (Manufacturing)... 

UNEMPLOYMENT (All Types) * 3.7 3.6 3.3 4.0 

NATIONAL INCOME 28.4 29.6 29.9 33.6 







JRDOT sc ecsesesos 1.57 million 
9 


Population i959). 272.21: 1:86 million 


Notes to Series on Page 40 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 
Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 60 77 84 86 United States 40 74 72 67 
Germany 13 ~ _ - Germany 31 —_— 1 3 
Norway 7 _ — - United Kingdom 11 4 3 4 


1937 1948 1949 1950 
SD. assisawnus 95 80 87 89 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments (in millions of Salvadoran colones): 














1946 1947 1948 1949 1950 
Exports (f.o.b.). 65.0 99.6 113.3 142.0 173.8 
Imports (c.i.f.) — 52.1 —91.9 —103.6 —98.2 -—125.5 
Trade balance 12.9 iy. 9.7 43.8 48.3 
Services —5.0 —1.3 —6.2 —5.0 —14.1 
Total goods & services. 7.9 6.4 3.5 38.8 34.2 
Private donations. . —.1 oA oe 1 
Private capital movements. —3.3 —7.7 —.1 —5.0 —27.3? 
Grants received... 3 5 3 3 .2 
Amortization and other repay- 
ments ; —2.1 —2.2 —1.6 —1.2 —1.4 
Gold subscription, IMF and 
IBRD ; —1.6 -- _ — _ 
Lend-Lease settlement. . . ; 4 4 1 
Other ‘ er —1.7 -.3 1 — —_— 
Total... ; ; —8.5 —9.7 —1.6 —6.2 — 28.5 
Errors and Omissions... . 1 —2.2 8 —5.6 — .8? 
Surplus or Deficit (—). —.5 —5.5 1.1 27.0 4.9 
COMPENSATORY OFFICIAL FINANCING 
Short-term assets (net) —1.4 11.2 1.7 —20.1 9.5 
Monetary gold 1.9 —5.7 .6 —6.9 —14.4 
Total. . 5 5.5 —1.1 —27.0 —4.9 


‘Including nonmonetary gold. ? Private capital includes, and Errors and 
Omissions exclude, a debit of 24.4 million colones which is believed to represent 
export credits extended. 


ASSETS: OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 


Bank notes and Treasury coin unadjusted for bank holdings. Bank 
Debits: Debits to demand deposits including Government accounts. 


MONEY AND CAPITAI MARKET: Discount Rate: The rate of the Central 


Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
err 4.0percent Oct 16, 1946.............. 4.0 per cent 
re 8.0 percent Mar 22, 1960............. 3.0 per cent 


PRICES: Wholesale Prices: The weighting system is based on production 


and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 







* 1937-1944 includes employed applicants. 


FINLAND 


EXCHANGE RATES: 


INTERNATIONAL FINANCIAL STATISTICS 





—_—_ 


1947 1948 1949 1950 1951 
(1948 =100) 
56 65 79 88 100 107 109 129 
52 63 82 92 100 98 105 127 
58 66 78 86 100 110 111 129 
aah ei a 82 100 107 108 paid 
77 84 88 95 100 101 104 108 
(Thousands) 
3.4 5.3 0.9 — 3.5 25.7 19.2 5.6 
(Billions of Markkas) 
40.8 98.9 155.5 223.0 3805.5 $821.8 412.4 





PEE er ere 3.6 million 
Population {i935 Ce cne aa 4.0 million 


Official buying and selling rates for most trans- 
actions are 229 and 231 markkas per U.S. dollar. Since June 3, 1952, 
however, tourist transactions have been conducted at rates 
equivalent to a premium of 34 to 56 per cent above the official rate 
for foreigners travelling in Finland and to a corresponding discount 
on Finnish currency for Finns travelling abroad. Premiums vary 
with the currency, Norwegian and Danish currencies carrying the 
lowest premiums and Swiss franes and U. S. dollars carrying the 
highest premiums. 


From June 11 to December 31, 1951 sales of foreign exchange to 
persons travelling abroad were subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdin 


ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 


short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of markkas): 


1938 1948 1949 1950 1951 


8,425 67,940 77,340 89,940 199,640 
—8,505 —67,440 —69,500 —89,740— 156,300 

















Exports (f.o.b.)... 
Imports (c.i.f.)'.. 





























Trade balance ; —80 500 7;840 200 43,340 
Travel.. CCT eee —10 —- —900 -—1,300 —5,560 
Transportation.............. 725 4,540 5,340 6,500 10,300 
Investment income —150 —1,260 -—1,470 -—2,260 -—2,200 
Other services. —35 —190 1,080 200 —_ 

Total goods & services. . 450 3,590 11,890 3,340 45,880 
Private remittances.......... 80 1,390 790 350 
Private capital movements. . —425 -1,221 -—2,112 6,734 6,784 
Reparations. . arate been — —11,550 —12,230 —7,850 —12,400 
Net repayments to Russia of 
former German claims...... — —1,446 -- 902 — 260 102 
Amortization and other contrac- 
tual repayments. in —390 —1,685 -—4,066 -3,210 -—4,110 
Dollar subscriptions: IBRD... _ —104 —- _ —175 
Committed assets............ — 3,597 158 —99 —5,140" 
Total.... —735 —11,019 —18,862 —11,419 —14,939 
Errors and Omissions......... 564 — 206 — 367 —994 —214 
Surplus or Deficit (—).. 279 -—7,635 -—6,839 -—1,989 30,727 
COMPENSATORY OFFICAL FINANCING 
UNRRA grant.... vote -- _ _— _ — 
Long-term credits... 7,221 5,496 8,886 —1,206 
Short-term capital: 
Clearing agreements (net)... 2 1,980 —1,164 403 —6,144 
Due abroad........ ir 83 —885 3,550 1,582 —2,473 
Foreign Exchange.......... — 364 13838 —1,041 -—1,999 —17,990 
Monetary gold.............. -- —814 —2 -1,383 -—2,914 
Total. . —279 7,635 6,839 1,989 —30,727 


: Including nonmonetary gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 48 22 20 27 United Kingdom.. 19 18 16 14 
Germany. . .. 18 3 5 7 Gormany........; 16 4 6 ll 
United States & 6 a Ws oa 5 hse 11 6 6 5 
France...... 5 4 5 6 United States..... 9 7 6 6 
Netherlands. . 4 6 7 6 Belgium-Luxemb’g 6 4 4 6 
Denmark. 2 6 7 4 Denmark......... 4 5 7 6 
U.S.S.R... 2 29 16 14 += WNetherlands...... 3 9 1 1 
Argentina........ 8 6 “ 4 
ND nos oass se 8 K 6 6 
Wess scccean 9 6 6 
ee 2 5  * 
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Finland 







- ———______—____—__—_—_—_—_— 1% —————————  —__ ——1963— en 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 






























(1948 =100) 
127 124 128 185 184 «1386 106 «©1384 «182 189 «©1386 ~=©117 ~~ ww Ww. te eS 
126 125 121 188 #=<$<129 #«182 «©6128 ©6188 06©6©12606«6©.185)~=s(«126—Ss—=«é*2:''A ee ME? gc. chia: came ananeal 

137 97 1384 185 142 141 ~~ 118 Se WP ca. ca eae asl 


















Be oe as, FER as ace 
1.4 3.6 8.0 10.4 12.2 83 2.5 .... 95 


MP nck, sis ee oe = 


a 
(Thousands) 
4.6 7.1 16.5 10.5 3.4 — — - «e 
















Per Cent of Total Ex; orts Per Cent of Total Impurts 1950/January 1951. X Prior to October 1951 based on a family 
1935 1949 1950 1951 1937 1949 1950 1951 budget as of 1928. Series linked at October 1951. Wages: In 
Wood and Mfrs.... 45 40 40 39 Mach.& Vehicles.. 17 18 17° 25 industry. 
Wood Pulp....... 25 18 21 4 — incl. Ap- 
Paper and Prod.. 14 16—=— 18 0 parel... 13 18 #%418 #17 J : P 
Mach. & Vehides.. — 17° 18° $8 len, Stel ites. 18 15 11 21 PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
Coal, Petroleum, & cost. 
Products : 9 12 13 
Grains an 4 6 6 





National Income by Industrial Origin: At factor cost (in billions of 





















' Exclusive of reparations. *Chiefly reparations. markkas) : 
1938 1946 1947 1948 1949 1950 
Value of Trade: Data refer to expoits of home-produced goods and Agriculture 56.7 27.8 61.9 64.9 61.9 78.9 
imports for home use. Volume of Trade: Exports exclude repara- Forestry, fisheries, etc 5.1 31.0 32.8 38.7 31.7 42.8 
° . : Manufacturing ae 47.3 65.4 98.5 107.0 131.2 
tions. Data for each month are computed from cumulative indexes. Camatnenion ey " 45 83 145 204 255 328 
Trade, banking, insurance 3.6 18.8 25.7 37.6 43.2 66.9 
AsSETS OF OTHER BANKS: The Other Banks are all commercial banks. za and communications 1.8 8.6 13.2 18.1 21.2 27.0 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- Sadia. 7. 3 32 32 34 a 
operative Credit Societies, the Central Bank for Cooperative Credit Other services 10 4.7 66 90 91 11.5 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- anne for double counting —.8 -3.0 —4.4 —-6.0 —7.1 —9.3 
gage Banks. Cash: Currency holdings and deposits with the Bank ot incume teens aheeed. . = 8 = 8 -88 -1.8 —1.6 -8.9 
of Finland and the Postal Checking System. Total... ceesess 29.6 155.5 223.0 305.5 9821.3 412.4 
CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money Gross National Expenditure: At market prices: (in billions of 

as defined below, less cash holdings of the Other Banks. Currency: markkas): 
Total circulation. Deposit Money: Demand deposits of business, 1938 1939 1947 1948 1949 1950 
individuals, foreigners, and the Other Banks with the Bank of Personal consumption. ............ 28.8 .... .... 249.8 248.0 311.0 
Finland and demand deposits of business, individuals, and foreign- _— in = raphe non a ee = RR tte cee SS ee 
ers with the Other Banks. ‘Time Deposits: Of business, indivicuals, Gross private domestic investment... 7.2 .... .... 96.2 103.1 132.8 
and foreigners with the Other Banks. Government Deposits: Net foreign investment............ 4 =e —6.2 
Demand deposits of the Treasury with the Bank of Finland. ioe... a. a er ae 






GOVERNMENT FINANCE: The consolidation does not include the National ‘Includes war reparation expenditures. 


Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department. The Markka Debt figure 
for 1939 includes an assumption of extra-budgetary debt of .4 
billion. Changes in book-valuation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkas): 












1945. ic ae 1948 . =.2 1950 ; 2 
1946. 2.7 1949 . De 1951.. 5 





In 1947, .5 billion and in 1950, 2.3 billion markkas of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 










MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
land for 3 month commercial bills has been 5.75 per cent since 
Eenanet 16, 1951. Since 1934 this rate has been changed as 
ollows: 


Date Established 













Rate Date Established Rate 
(per cent) (per cent) 
1934—Dec 8........... 4.00 1949—Feb 1.......... 6.75 
1947—Jan 6........... 4.50 BR iccciea wn 6.75 
OS) errr 6.25 1950—Nov 2.......... 7.75 
1948—Feb 6........... 7.25 1951—Dec 16.......... 6.75 










Share Prices: Weighted averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 










PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Cost of Living: Based on a family budget as of February 










1934/38. 
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France 






INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 1939 1940 1941 ‘Y 1945 1946 1947 1948 1949 1950 


Exchange Rates 


1 OFFICIAL SELLING RATE........ | 
2 CONTROLLED FREE RATE...... .p 29.47 
38 AVERAGE RATE. ee ‘f 


FREE RATES IN FRANCEt 
4a LO a re 
4b Belgian Franc 
4e Swiss Franc... 
4d Pound Sterling............. 


4e Gold: In Bars..... 


Lf In Coins (Sovereigns) 
FREE RATES FOR FRANCS ABROADT 

5a Belgium (franc) 

5b sary Giva)......... 

5c Netherlands (guilder) . 

5d Switzerland (franc) 
Gold and Foreign Assets 
10 GoLD HOLDINGS............... 2,749 
11 Bank of France........... 2,566 
12 Stabilizaticn Fund. . Res 183 
13 Caisse Centrale....... — 
14 FOREIGN EXCHANGE HOLDINGS. . 35 
15 Bank of France............ $1 
16 Stabilization Fund.......... 4 
17 Caisse Centrale............ — 
18 DOLLAR EXCHANGE IN U.S. BANKS * 144 
18a Government and Banks.... Pee 
18b Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


20 No uc db oe arse 24.0 
21 SURE E ss our sinn onens 42.5 
22 Trade Balance. . —18.5 


23 NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 


24 Exports (1938 Weights)..... 104 
25 (1948 Weights)... 

26 Imports (1938 Weights) . . 116 
27 (1948 Weights) a 
Assets of the Bank of France 

380 FOREIGN ASSETS ......... 60 
81 Domestic LOANS & INV ESTMENTS . 55 
32 Government.......... oe 41 
33 Business and Individuals. .. . 14 


Assets of Other Banks 
40 DoMEsTIC LOANS & INVESTMENTS 


41 Government.......... ie 
42 Business and Individuals... . 
SEE, ooaiss caw as kaededicdns 


Currency and Deposits 
50 MONEY SUPPLY........... 


51 Currency (Gross).......... 94 
52 Deposit Money...... 

53 UG is ik! dob ai 

54 Bank of France........ 

55 Other Banks........... 

56 Potal Checking System. 


57 Toss DerosiTs................ 


Government Finance 
60 DEFICIT (—) ORSURPLUS... 


61 "SSS gare 
62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Domestic Borrowing. . 

64 Net Foreign Borrowing. . 

65 Net Borrowing from Agencies 
66 Other Operations........... 
67 Use of Cash Balances....... 


68 FRANC DEBT............... 
69 FOREIGN CURRENCY DEBT. 


Money and Capital Market 


70 GOVERNMENT BoND YIELD 4.27 
71 CALL MONEY RATE............. 3.15 
72 SHARE PRICEs (Industrial)....... 7.8 







+ Currency. 
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* End of year or month. 








eS 


1951 


(Francs per U. S. Dollar: End of Year) 


38.01 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ee or ask as — ae 3 518 391 


214.71 
43.90' 43.90 43.90 119.30? 119.30 119.20") 317:60} 349.00* 349.90 349.95 


266.16 


30 384 433 
it 405 378 362 385 
348 546 393 385 428 
184 367 320 339 354 
caus 718 517 472 512 
552 886 595 600 634 
302 415 388 370 395 
330 429 373 344 391 
ar 212 330 338 380 
re ee at 340 529 391 388 437 
(Millions of U. S. Dollars: Last Thursday of Year) 
2,757 2,984 2,273 2,270 1,550 872 550 ak are end Se 
2,430 2,709 2,000 2,000 1,090 796 548 648 623 623 547 
327 "275 273 270 458 71 1 oes re ee eee 
— — = — = 5 1 
34 118 297 233 45 66 252 or or oe 
22 2 1 1 1 _ _ — 177 463 81 
12 116 296 232 33 61 252 ee rane ae 
_ — _ Sati 11 5 — ow toate cau pal 
187 288 490 449 310 246 168 193 172 261 289 
ned cies ia rept fae Nets 205 218 
66 71 
(Billions of Francs) 
30.8 31.8 17.6 15.8 11.4 101.6 223.5 434.4 784.7 1,077.8 1,456.3 
46.3 44.1 45.8 24.9 57.0 265.1 397.6 673.1 927.1 1,078.2 1,583.2 
15.5 -12.3 —28.3 —9.1 -—45.6 —163.5 —174.1 —238.7 —142.4 4.6 —126.9 
i ; : sine 15.3 100.3 —143.6 
(1948 = 100) 
113 112 51 39 iz x 88 94 100 137 171 203 
i , detec 100 147 200 237 
103 90 67 29 34 xX 116 109 100 103 104 122 
et peat Spits ere ae 100 103 108 127 
(Billions of Vi — Thursday of Year) 
88 97 85 85 130 95 65 65 124 345 220 
51 67 198 272 498 675 889 1,051 ,262 1,346 1,738 
38 56 189 264 468 591 766 799 893 913 956 
13 11 8 8 30 84 123 251 369 433 781 
(Billions of Francs: End of Year) 
53 pees itis 340 485 577 908 1,146 1,211 1,404 
12 raat se eae 239 235 179 24:3 279 308 327 
41 5 ont oa eS 101 250 398 665 867 903 1,077 
6 pate baa Phas 20 28 36 73 85 109 131 
(Billions of Francs: End of Year) 
192 aunt ae ee 1,013 1,849 1,676 2,165 2,704 3,120 3,675 
112 163 221 270 577 732 921 993 1,301 1,590 1,883 
80 eae as 436 617 755 1,172 1,403 1,530 1,792 
— 7 10 15 17 22 28 33 
19 31 35 47 66 79 53 69 
58 355 510 608 946 1,115 1,240 1,428 
3 43 62 85 143 187 209 262 
3 10 10 12 2 38 60 84 
(Billions of Francs) 
—20 way Ps —326 —-338 —-396 —T7B85 —675  -—607 
55 int fas de 223 442 648 1,010 1,498 1,939 
75 ee eae eel 549 780 1,044 1,798 2,173 2,546 
12 asa oe er 154 264 118 330 274 as 
3 ee ears ea 26 47 188 147 29 sit i 
6 err eer ee 108 —32 137 224 106 ee - 
111 13 —51 140 263 169 fe 
a ee asm —72 47 5 —63 — 23 pas 
414 mee 696 875 1,823 1,975 2,118 2,451 2,723 2,846 4,104 
7 Sek 13 6 9 221 382 961 1,182 1,287 1,256 
(Per Cent: Average of Months) 
4.04 3.96 4.065 3.19 2.99 3.17 3.91 4.62 4.78 5.18 5.51 
2.21 1.56 1.72 1.67 1.38 1.30 1.57 2.09 2.26 2.43 2.70 
(1948 =100: Average of Months)» 
1:8 X 86 11° 33 59 77 96 100 91 89 112 





b 1939-1945, end of year. 


End of 1938 and 1946, 8.5 and 107 respectively. 
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— ——$$$$_____— 1961—___ a — 


Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec J May June 
(Francs per U.S. Dollar: End of Month) 


349.95 349.95 350.00 349.95 350.00 350.00 350.00 350.00 350.00 35&0.00 350.00 349.95 349.95 349.95 349.95 349.95 349.95 350.00 


(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
391 396 384 380 372 374 388 410 440 445 433 450 483 450 405 388 389 
368 365 365 360 355 348 348 365 385 385 402 420 398 362 360 362 
391 393 382 379 375 374 387 407 441 é 428 451 479 444 402 390 389 
339 343 339 337 336 336 336 345 357 354 364 391 370 359 352 352 
494 490 477 460 451 447 466 504 519 512 523 559 509 454 443 435 
629 620 606 573 557 557 581 623 646 634 648 707 636 592 543 541 


373 373 367 363 350 350 357 377 391 395 415 441 403 379 361 364 
355 361 357 356 354 353 363 370 377 391 403 443 414 388 377 379 
338 339 339 345 345 345 345 339 380 380 380 411 409 345 371 362 
393 396 368 382 375 377 391 411 438 447 437 463 488 450 418 394 393 


(Millions of U. S. Dollars: Last Thursday of Month) 


‘623. «5475470 si4T——siAT—siAT—AT ATA 


553 496483 442 «415 «875-235 


183 «191 218 223 270 ©2554 
125 134 154 159 200 «=—«:183 
58 —Ots«é#w 65 64 02«C«Ot~*«*ST?d 


(Billions of Francs) 

129.3 112.0 132.6 5. -5 120.4 126.7 124. 

130.1 137.3 148. ; 26.5 128.0 185.5 142.% 

—.8 —25.3 -—16.1 —25.7 - ; —-7.6 -—8.8 —18. 

—11.2 -—4.9 -—10. : .6 —17.6 —59.0 —16. 
(1948 =100) 
> 210 <—— - ~—- > 202 < 

> 249<——- _ —— —> 246 <——_ — ->218< . - > 235 2 
——— >» 110 < ——- ——-—» 119 <——_-. 115 107 117 127% 133 140 
———» 116 <—- ——— > 1380 <«——- —_—» 123 <— ———>138 <—_—_ 


(Billions of Francs: Last Thursday of Month) 
356 371 376 365 360 353 346 337 323 274 223 220 
1,313 1,821 1,388 1,385 1,874 1,456 1,487 1,506 1,565 1,641 1,653 1,738 
928 941 914 929 1,005 979 1,020 1,026 1,009 933 897 956 
385 379 424 457 369 477 467 480 556 703 755 781 


(Billions of Francs: End of Month) 
1,284 1,300 1,306 1,310 1,310 1,285 1,344 1,372 1,342 1,417 1,402 1,406’ 
308 310 308 257 271 235 279 325 330 327 327 
976 990 998 1,053 1,039 1,109 1,093 1,017 1,087 1,075 1,0797 
90 89 89 99 101 91 106 102 100 131 
(Billions of Francs: End of Month) 
3,118 3,146 3,185 3,220 3 3,374 3,406 3,491 3,585 3,524 3,6787 
1,575 1,591 1,607 1,630 ‘ 1,767 1,819 1,823 1,795 1,883 
1,543 1,555 1,578 1,590 3 1,689 1;672 1,757 1,729 1,798 
30 31 29 29 : 33 34 32 33 33 
56 55 60 55 f 57 61 68 63 69 
268 1,26) 1,268 1,270 1, 3 1,307 1,328 1,413 1,381 1,431? 
214 220 226 227 242 249 244 252 262 
66 66 68 69 76 71 73 78 80 


(Billions of Francs) 
> —82<— 16 5 —133 — 60 
--» 327 <— 219 158 175 
—» 409 <— 203 291 235 


2,948 2,929 2,944 2,957 2,959 2,982 3,001 2,994 3,036 4,104 
1284 1.278 1/275 1/276 1,267 1.259 1.259 1.259 1.258 1.256 


(Per Cent: Average of Daily Quotations) 


566 5.58 5.48 5.45 5.89 5.381 5.43 5.59 5.61 5.66 . 5.388 5.20 4.93 5.15 
46 2.0 2.61 2.8 2.87 2.66 23.56 2.76 3.27 3.8 d $.98 3.51 3.88 3.77 
(1948 =100: Last Friday of Month) 
92 103 104 104 108 107 119 126 128 124 129 153 146 144 135 
(Continued on next page) 


' Beginning September. ? Beginning December 26. November 2, 1944-December 25, 1945: 49.72. Through January 1948 
when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. * Based on less than 12 
months. ® May 30. 7 Revised. 
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France 


FRANCE 


EXCHANGE RaTEs: Since September 20, 1949 all transactions have been 
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INTERNATIONAL FINANCIAL STATISTICS 








1937 1938 1939 1940 1941 'Y 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages 
WHOLESALE PRICEs (Paris)*.... 5.21 5.83 6.14 8.12 


UNIT VALUE OF TRADE 
Exports (Current Weights) 
Imports (Current Weights) 

Cost oF LIVING (Paris) 

RETAIL Prices (Food in Paris) 


25 =©8.19 


on 


INDUSTRIAL PRODUCTION...... 98 90 104 
Producers’ Goods........ ; 83 
Consumers’ Goods... ee 98 en 

AGRICULTURAL PRODUCTION 100 110 104 
FAO Index.... 1053 ne 

EMPLOYMENT (Manufacturing) . 91 94° 96 


381.9° 


UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 


NATIONAL INCOME 360 






i <ciikhah bee 41.2 million 
Population i959). 722212: 41.9 million 


based on the uniform controlled free rate. Two types of exchange 
rates are in effect: free rates for the U.S. dollar, Portuguese escudo, 
Swiss, Belgian, and Djibouti frances, and (since October 3, 1950) for 
the Canadian dollar, and official rates for all other currencies traded 
by the Fonds de Stabilisation des Changes. The free rates are 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of approxi- 
mately 350 francs per U. S. dollar and uniform cross rates for all 
other currencies quoted on the free market have been maintained. 
For those currencies not quoted on the free market, official rates are 
determined on the basis of the U. S. dollar quotation on the free 
market and the par vaiues of these currencies in terms of U. S. 
dollars. Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 
as previously. 


Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. Prior to February 22, 1950 these 
retained portions were, used entirely to cover imports and expenses 
connected with the exporters’ enterprises. From February 22, 1950, 
however, 3 of the 15 per cent of dollar earnings retained were put 
at the free disposal of ex porters for any purposes within the sphere of 
permitted transactions. 


From October 16, 1948 to September 19, 1949 the following system 
of rates had been in effect for currencies traded on the free market 
(U.S. dollars, Swiss francs, Portuguese escudos, and, as of June 1949, 
Belgian francs): 





Rate Use 
Official Used for 50 per cent of all trade transactions. 
Free Used for 50 per cent of all trade transactions and for 100 per 


cent of non-trade transactions. 


During this same period transactions in all other currencies traded by 
the Fonds de Stabilisation des Changes were conducted at a single 
uniform rate based 50 per cent on the official and 50 per cent on the 
free U. S. dollar/French franc rates and the par value of these 
currencies in terms of U. S. dollars. From February 23, 1948 to 
June 10, 1949, however, travelers checks in Belgian francs were ex- 
changed on the basis of the free dollar rate and from April to August 
1949 the lira/franc rate was determined on the basis of the free 
dollar rate rather than the average as applied to other currencies. 


From January 26 to October 16, 1948 the official rate had been 
applied to all foreign exchange transactions in non-convertible cur- 
rencies, to imports of ‘‘basic’’ commodities for U. S. dollars, Swiss 
francs, and Portuguese escudos, and to 50 per cent of authorized 
“‘non-basic’’ commodity imports and 50 per cent of export proceeds 
from these convertible currencies. The free rate, which was es- 
tablished on February 1, 1948, was used for that 50 per cent of con- 
vertible currency proceeds not sold at the official rate and for the 50 
per cent of exchange for ‘‘non-basic’’ imports from the convertible 
currency areas which could not be purchased at the official rate. 
Until April authorized imports of ‘‘non-basic’’ commodities from 
these areas were financed entirely at the free rate. 


Prior to January 26, 1948 all exchange transactions had been con- 
ducted at a single official rate of exchange. 


Non-metropolitan areas: Since September 1949 the currencies of 







* Home-consumed goods. 


21 6.04 6.51 7.76 
WacEs (Monthly Earnings in Paris) » 6.92 7.34 6.15 
Production, Employment, and Income 


> Annual data as of October. 


(1948 =100) 
10 22 38 58 100 112 x 121 155 
100 123 125 146 
100 132 146 187 
ae iets 100! 118 xX 131 154 
6 23 39 63 100 109 xX 121 140 
5 26 44 59 100 101 120 oe 
(1948 =100) 
‘<n 38 X 71 86 100 110 111 125 
aes bs ieee 100 113 108 122 
re ‘Ate er brake 100 99 108 119 
82 69 87 78 100 ime ere 
ne sme 86 81 100 102 114 ee 
82 82 89 96 100 102 103 106 


(Thousands) 


2.6 15.8 15.7 7.4 16.7 39.7 52.4 40.3 


(Billions of Francs) 
- 2,596 3,303 5,480 6,539 7,117 9,082 








the non-metropolitan areas have been pegged to the metropolitan 
franc as follows: 1 CFA franc =2 metropolitan francs, 1 CFP franc = 
5.5 metropolitan franes, and 1 Indochinese piaster = 17 metropolitan 
francs. The relationship of the above currencies with respect to the 
U. S. dollar thus fluctuates in accordance with the changes in the 
level of the French franc/dollar rate on the free market. The 
rupee of the French possessions in India and the Djibouti franc of 
Somaliland are fixed in terms of the U. S. dollar at 4.762 (since 
September 1949) and 214.4 (since March 22, 1949) units per U. S. 
dollar, respectively. Currencies of Algeria, Tunisia, Morocco, the 
a and French Guiana are equivalent to the metropolitan 
ranc. 


Prior to September 1949 the currencies of Algeria, Tunisia, and 
Morocco were equivalent, as now, to the metropolitan franc for all 
transactions. In the Antilles and French Guiana, from January 26, 
1948, to September 1949, all trade had been conducted at the basic 
official rate of 214.4 frances per U.S. dollar whereas all other transac- 
tions were conducted at rates identical to those used in the metro- 
politan area. In the CFA area the rate had been fixed at 70.06 
franes per dollar or 1 CFA franc=1.70 metropolitan francs from 
December 26, 1945, to January 26, 1948. From January 26 to 
October 16, 1948, all trade transactions and financial transactions in 
non-convertible currencies had been conducted at 126.1 frances per 
U. S. dollar (1 CFA franc =1.70 metropolitan francs) and all oer 
transactions were conducted at the free rate; from October 17, 1948, 
to September 1949 financial transactions in non-convertible curren- 
cies were given the benefit of the average rate and all other transac- 
tions continued at the same rates as were applied prior to October 
17, 1948. Throughout the period from December 26, 1945, to 
September 1949 the currencies of the CFP zone and of the French 
possessions in India had been maintained for all transactions at the 
fixed rates of 49.63 frances and 3.309 rupees per U. S. dollar, respec- 
tively. The Indochinese piaster had been maintained at 7 piasters 
per U. S. dollar (1 piaster =17 metropolitan frances) from December 
26, 1945, to January 26, 1948, and at 12.63 piasters per U. S. dollar 
(1 piaster =17 metropolitan francs) to September 1949. However, 
from October 1948 to September 1949 the same system of official, 
free, and average rates as prevailed in France was employed in Indo- 
china whereas prior to October 1948 the single fixed rate applied to 
all transactions. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Beginning April 1948, data in- 
clude the external trade of the Saar. In terms of U. S. dollars the 
value of total trade during 1948 and 1949, the years the multiple 
rate system was in effect, was as follows (in millions of U. S. dollars): 
Exports, 2,010 and 2, 175; Imports (c. i. f.), 3,441 and 3,278. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1938 1949 1950 1951 1938 1949 1950 1951 
French Colonies 28 42 36 37° French Colonies... 28 26 26 21 


Belgium-Luxemb’g 14 6 6 6 United States..... 11 18 12 ll 
United Kingdom. 12 9 9 9 United Kingdom... 7 4 4 4 
United States. . 6 2 4 6 Germany 7 7 7 6 
Germany 6 5 R 5 Belgium-Luxemb’ re 7 3 5 5 
Switzerland .% 4 5 6 Australia... 3 4 4 5 
Netherlands...... 4 5 3 3 

Argentina.... 2 5 3 2 





VOLUM 


Jal 


13 


NI 
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May June July Aug Sept Oct Nov Dec 
(1948 =100) 
138 é 5f 152 150 154 164 169 170 


——> 133 <— ——»> 149 <—_—_ —~-» 154 < 


——> 1744—_— — ——> 198 <—__ —-> 186 < 
141 143 146 153 154 155 157 161 166 
139 #1389 «6141 144 =149 


131 132 134 141 
(1948 =100) 
123 126 123 é 131 ‘ 2 101 128 129 


117 121 118 ; 127 : 25 98 122 128 
123 121 ‘ 126 ; ‘ 96 117 122 
it AED cand: “sagas “107 
(Thousands) 
28.6 27.8 30.3 38.0 $7.9 41.2 


Per Cent of Total Imports 
1938 1949 1950 1951 


Per Cent of Total Exports 


1938 1949 1950 1951 
Chemicals 10 8 8 Coal and Coke 11 10 5 6 
Mach. & Vehicles $ 17 15 1 Petroleum & Prod. 9 10 10 11 
Steel Mill Products 10 10 1 Wool, Raw 6 7 
Wool and Mfrs 8 x Cotton, Raw 7 
Cotton and Mfrs. x 6 5 
Other Textile Fibers 
and Mfrs... 6 6 
Wine and Liquor 4 4 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the French 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser le 

— Développement du Commerce et de |'Industrie en France) repre- 

Half senting approximately 50 per cent of the commercial banking busi- 

1947 1950 1951 ness of France provided useful data on the banking system, and it 

METROPOLE a was customary to double the figures on these four banks in order to 
Exports (f.0.b.) - 1,028 vf estimate the level of banking activity for the Other Banks. Data 


Imports (f.0.b.) . —2,292 —1,943 —1,474 c 
Trade balence ieee _75 ~171 on the four banks for earlier years are as follows: 


Transportation —31l - —96 —91 
Foreign travel. 9 141 43 
Investment income. . 86 — 23 —20 1937 1938 1939 1940 1941 1942 1943 1944 1945 
Other. . ; — 36 — 36 ; 

ee Domestic Loans and In- 


ervices.. —1,516 ae 89 —239 vestments. .. be 26 29 37 55 70 84 99 108 177 
Total goods & services Cash 3 4 5 6 7 8 9 10 is 
Demand Deposits. ... . 30 33 42 61 76 91 107 122 203 


§ 8 
Other Textile Fibers 

and Mfrs. ‘ 5 
Non-ferrous Metals 

and Semi-Mfrs f 4 4 
Mach. & App. 8 6 


Balance of Payments for Franc Area (in millions of U. S. dollars): 





(Billions of French Francs) 


Private capital movements... 72 107 24 
Amortization, other repayments —24 — 59 —48 
Gold subscriptions: IMF, IBRD —80 — — 
Settlement of wartime accounts, 

reparations... . 151 — 26 


Total.... ; ; 119 —113 —24 
Net SALES (—) OF EXCHANGE 
FY METROPOLE TO OVERSEAS 
TERRITORIES ; — 163 — 123 —15 


Net Deficit of Franc Area — 1,560 — 218 — 278 


Cash: Currency holdings, balances with the Bank of France, 
and postal check actounts. 





CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include the small amounts of coin in circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Bank of France, the Other Banks, the Postal Checking System, and 
Treasury agents in the Provinces. Time Deposits: Primarily fixed 
deposits of business, individuals, ani foreigners with the Other 
Banks. ECA Counterpart Funds, which are not included in the 
series on the country table, amounte{ to only 15 and 11 billion franes 
as of the last Thursday of 1950 and 1951, respectively. 


Errors and Omissions......... -3 1 50 


COMPENSATORY OFFICIAL FINANCING 

Interim Aid. - 303 

ECA grants...... 319 

ECA credits......, 128 

ERP drawing rights received 65 19 — 
Other long-term loans 142 = _ 
Drawing on IMF 
Payments agreements balances 117 5 — 143 | 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 
represent transactions of the Government with private and tor- 
eign sectors, and Treasury net operations with autonomous Govern- 
ment agencies. Operations of the autonomous Government 

agencies with private and foreign sectors are not included. The 

, abroad. . 110 6 revenue of the Caisse Autonome was as follows (in billions of French 

Foreign exchange ‘ 177 —67 f a 

Monetary gold. 20 —90 —13 rancs): 





Foreign holdings of francs. 51 145 
Other short-term liabilities. . 123 — 60 


Requisitioned private assets ( 62: 


Totab. . ; ’ 1,555 217 — 1938 6 1946 39 1948 . 112 


‘Including EPU credit balances of —144 million. * Including EPU credit bal- sees a 1947 69 1949 
ances of 20 million dollars. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 20.4 billion frances, equivalent to 
an annual rate of 81.6 billion francs. Data cover overseas terri- 
tories. Volume of Trade: X Beginning 1946, new index, covering 
65 per cent of exports and 82 per cent of imports in 1938. Com- 
parable figures of the earlier index for 1946 and 1947: Exports, 45 
and 86; Imports, 110 and 114. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 


revalued in August 1950 at 349.6 franes per U.S. dollar. 


September. 2 1934/38. ? Less than 12 months. 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 


Continued on Page 136 
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Exchange Rates 


1 OFFICIAL SELLING RATE...... 2.484 
FREE RATES FOR DM ABROAD t¢ 
2 Belgium (franc)......... 
3 Switzerland (franc) 
Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 39 
11 Government and Banks.... : 
12 Business and Individuals. 


Foreign Transactions 
VALUE OF TRADE (In aati) 


20 Exports. 
21 Imports, Se ee 
22 Trade Balance. 


23 NET SURPLUS WITH EPU AREA. 

VOLUME OF TRADE 
24 Exports (1936 Weights) 116 
25 Imports (1936 Weights) 88 
Assets of the Central Bank 
30 FOREIGN ASSETS. 


DomEsTic LOANS & INVESTMENTS 
31 Government ” 


Assets of Other Banks 
40 Domestic LoaNs & INVESTMENTS 


41 Government» 
42 Business and Individuals... . 
43 CASH 


Currency and Reinet 


50 MONEY SUPPLY. 
51 Currency.... 
52 Deposit Money . 


53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 
Government Finance 

60 DeFIciIt ‘—) OR SURPLUS 


61 Revenue ° 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: D. M. 
64 Use of Cash Balances 
65 Other Cash Transactions. . 


66 DEUTSCHE MARK DEBT? 


Prices and Wages 
WHOLESALE PRICES 


80 Home Produced Goods 
81 Primary Goods 
82 Coal..... 
83 Steel......... 
UNIT VALUE OF TRADE 
8&4 Exports (Current Weights). . 35 
85 Imports (Current ee 28 
86 Cost OF LIVING an 66 


87 WacEs (Weekly Earnings). 
Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION...... ‘ 883 

91 Investment Goods.......... 873 

92 Other Producers’ Goods..... 943 

93 Consumers’ Goods... 883 
AGRICULTURAL PRODUCTION 

94 FAO Index.... =" 96° 


95 EMPLOYMENT ( Manufacturing) . 
96 UNEMPLOYMENT (All Types) ° 


7 NATIONAL INCOME 


Se SESE 


+ Currency. * Reichsmarks prior to 1948. 
Page 50 of DM): 1950/51, 362; 1951/52, 238. 





Germany, Federal Republic 
1937 1938 1939 1940 1941 ‘Y 1945 1946 1947 1948 1949 1950 


INTERNATIONAL FINANCIAL STATISTICS 


onan: aeoeme per U.S. Dollar: End of Year)* 





2.494 2.501 2.500 — — 3.33! 4.205% 4.205 
(Deutsche Marks per Bquivalent a One U. S. Dollar at — Cross Rates: Ent of Year) 
; ssi 5.848 5. 291 
; ae akg re rr 5.772 5.462 
(Millions of U. S. Dollars: End of Year) 
18 7 7 7 7x 90 179 149 222 
8 
(Millions of Deutsche Marks) 
wor wre re eis 8,358 
11,368 
—3,010 
a en —1,796 
(1950 =100) 
100 
a ~ ei =e 100 
(Billions of Deutsche Marks: End of Year) 
ae ie tee ike Site yee aie .98 .85 1.12 
i aa i 7.86 9.16 10.64 
(Billions of Deutsche Marks: End of Year) 
24.38 
park 6.83 
fates iiGink 18.55 
; 2.90 3.03 4.16 
‘(Billions “ Deutsche adhe End of Year) 
7 sears a oe 11.48 3.81 15.79 
6.05 7.07 7.69 
5.42 6.74 8.11 
2.58 4.18 6.50 
eer Nene scales eae bt wes 5.92 6.26 
(Millions of Deutsche Marks: Year Beginning April 1) 
236 =1,157 
(1950 =100) 
55 5 itis re a 101 100 
48 76 92 100 
47 79 98 100 
48 91 94 100 
“s a 100 
oe ~ yn 100 
66 i 106 100 
65 Site 57 59 71 90 100 
(1950 =100) 
55 79 100 
44 72 100 
54 79 100 
48 76 100 
62 75 89 100 
88° 94 100 
cede heute ta vera 4.3 8.5 10.2 
(Billions of Deutsche Marks) * 
89.7 sei a Sere ee 30.07 64.5 T.4 


4 Incurred after currency reform. 





» Includes Official Entities. ¢ Includes seigniorage profits as follows (millions 
¢ Per cent of employable wage and salary earners. 


1951 
4.205 


4.651 
5.185 


406 
403 


14,536 
14,678 
— 142 
1,681 


143 
102 


—395 
16,377 
16,772 


132 
211 
52 


1,288 


121 
121 
111 
123 


122 
127 
109 


119 
132 
120 
117 


108 
9.0 


90.1 





VOLUME 


as 
to 
o 
vr 


cro 
= 
co 
cr 


' Begir 
of Jun 
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July Aug Sept Oct Dec 

(Deutsche Marks per U.S. Dollar: End of Month) 
a" 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 -205 4.205 

(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

4.386 4.630 4.854 4.808 4.717 4.651 4.545 4.505 4.425 4.274 4.274 

4.731 5.023 5.217 5.344 5.282 5.185 5.039 5.0382 4.855 4.721 4.644 
(Millions of U. S. Dollars: End of Month) 


Jan 


Feb 


1963—-—______ 


June Mar Apr May 


June 


4.205 


1,126 
,260 
120 

3 

11 
1,343 


404 
400 
3 


341 
,183 
158 
267 


154 
91 


(Billions of Deutsche Marks: End of Month) 


2.10 


.69 


(Billions of Deutsche Marks: End of Month) 


.00 
.3d 
.65 
.65 


(Billions of Deutsche Marks: End of Month) 


.61 


.95 
.66 
35 


.60 


(Millions of Deutsche Marks: End of Month) 


—218 
1,176 
1,394 


182 
3 
33 


481 
478 
4 


(Mil 

1,322 

1,207 
115 


215 


149 
93 


Z.43 


10.62 


28.67 
7.58 
21.09 
4.77 


17.31 
8.33 
8.38 
7.53 


6.68 


—125 
1,245 
1,370 


122 


3 


1,647 


503 
499 
3 


lions of Deutsche Marks) 


1,366 
1,577 
—211 

188 


488 
485 
3 


1 ,257 
1,181 
76 
406 


456 
453 
3 


1,166 
-1,268 
—102 
40 


(1950 =100) 


152 


126 
Z2.45 


10.19 


29.51 
7.53 
21.98 
4.81 


17.55 
8.66 
8.89 
7.58 
6.75 


232 
1,480 
1,248 


— 23: 


1,412 


141 
99 


2.40 


9.90 


30.35 
22.10 
5.17 


18.04 
8.57 
9.46 


7.90 
6.63 


15 
1,452 
1,437 


1,407 


130 
103 


2.17 


10.04 


31.08 
8.19 
22.89 
5.14 


18.43 
8.73 
9.65 
8.04 
7.15 


90 
1,365 
1,275 


(1950 =100) 
£ 9°? 


121 
111 
133 


123 


111 
133 


406 
403 
3 


1,579 
1,374 
205 
180 


175 
113 


2.11 


10.20 


32.10 
8.18 
23.91 
6.03 


18.5 
8. 
9. 
8.3: 


(. 4 


166 
1,770 
1,604 


395 
392 
3 


353 
350 
3 


362 
359 


390 
388 


3 3 


129 
132 
109 
116 


(1950 =100) 
120 126 
132 137 
122 124 
115 121 


110 


(Billions of Deutsche Marks) 
--———> 47.3< 


Oe ————————————————— 


' Beginning June 20. ? Beginning September 19. 


3 1936 estimate for territory corresponding to Western Germany. 
of June, September, and December. 5 1934/38. 


‘ Average 
6 Less than 12 months. 7 July through December. 
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Greece INTERNATIONAL FINANCIAL STATISTICS 





-_., 


1937 1938 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES (Drachmas per U.S. Dollar: End of Year) 5.020 
1 Official 9 , ‘ og3 ) 5,020 6,020 7 ,020) ‘ ! 
’ With Certificates 152 152" X 602? 5,020? ; 29794 10'020 15'020 020; 15,060" 15,020 - 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
BANK OF GREECE. . eos 3. . Bs age oe 
Gold ences 24.2 26. Ee 27.9 a5 27.6 : 3. : 6.3 
U.S. Dollars < io + 2.6 yas sok niente 
13 Pounds Sterling. . eid ee a sane 
14 DOLLAR EXCHANGE IN U. S. BANKS : eee 28.0 33. 8 ot 34. ol. 29.6 
15 Government and Banks. . oe 
16 Business and Individuals. 


Foreign Transactions 

VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 Exports. . eee 10 ok 202 387 
21 Imports, c.i.f. § i : é a i: 

VALUE OF TRADE (in ' Dollars) (Millions of U. S. Dollars) 
22 Exports. ie 86 Sai 40 77 
= Imports, c. 1. f ‘ : _ 364 378 

Trade Balance 51 ; 2 Fah —324 —301 

25 NET SURPLUS WITH EPU AREA . = a ae pas i : 

VOLUME OF EXPORTS (1948 =100) 
26 Tobacco........ Sa 2% 267 ‘ we eas 64 95 


Assets of the Bank of Greece (Billions of Drachmas: End of Year) 
30 Domestic LoANs & INVESTMENTS : ‘ 47 & 1356 12,241 2,122 3,145 
31 Government - 3 45 85 599 935 1,689 
$2 Ordinary.... oe : 25 85 510 639 738 
Special... . oa ~- 20 ~- 88 246 951 
Agriculture........ % 16 443 888 871 
Trade.... 5 — 119 163 322 
Industry ss 38 47 128 
h - 42 88 134 

Currency and Deposits (Billions of Drachmas: End of Year) 
50 MONEY SUPPLY................ a — 781 1,497 1,922 
51 Currency (Gross) 49 104 588 974 1,202 
52 Deposit Money a Kg 244 524 720 
53 Bank of Greece 107 175 232 
54 Other Banks.... 136 349 488 
55 GOVERNMENT DEPOSITS 75 177 581 
56 Ordinary . . 75 56 215 
57 Special = 120 366 
58 BANK CLEARINGS® . 33 256 

Prices (1948 =100) 
80 WHOLESALE PRICEs (Salonika’... oi : Sioa haber Saou ; I 60 ‘ 100 
81 Cost oF LivinG (Athens) ; : ; ‘ 5 7.67 X 59 71 100 
Production and National Income (1948 =100) 

90 INDUSTRIAL PRODUCTION Ae ie Rt ee nes 45’ 73 ‘ 100 
91 AGRICULTURAL PRODUCTION (FAO) 12 5a seat ee ats ee 87 106 100 
92 Tobacco...... 33 65 69 128 100 
93 Currants 7 133 54 81 110 100 


(Billions of Drachmas) 
94 NATIONAL INCOME ee ae eas ee 655 6,231 9,206 14,529 
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* Monthly totals and 12-month averages. 
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Jan 


5 ,020 
15,020 


15,020 


Mar Apr 


5,020 
15,020 


5,020 
15,020 


May 


——~---195]--—— — —- 
June July Aug 


(Drachmas per U. S. Dollar: 


Sept Oct Nov 


End of Month) 


15,06) 15,069 15,060 15,060 15.050 15,060 15,060 


(Millions of 


U.S. Dollars: End of Month) 


——_—————_——_— — 1952 
Jan Feb Mar Apr 


15,060 15,060 15,060 15,060 


Greece 


May June 


15,060 15,060 


6.3 


56 
483 


(Millions of U. S. Dollars) 
4 7 9 14 


4.3 


107 
439 


29 


6.0 


39.1 
32.4 
6.7 


131 
539 


36 


5.6 

41. 

35. 
6. 


(Billions of Diachmas) 


207 
457 


30 


3.8 


201 
416 


13 
28 


-22 -27 
— =10 
(1948 =100) 


—16 
—12 


—15 


—5 


12 


96 


172 


232 


(Billions of Drachmas: End of Month) 
10,645 11,095 


7,015 
2,755 
4,260 
1,871 
965 
376 
419 


7,456 
2,980 
4,475 
1,862 
978 
383 
417 


11,150 
7,364 
2,922 
4,443 
1,978 

977 
395 
436 


11,102 
7,261 
2,748 
4,512 
2,024 

911 
459 
447 


11,870 


(Billions of Drachmas: End of Month) 


4,494 
1,926 
2,567 

857 
1,710 
5,430 

459 
4,971 


972 


148 
137 


168 


(1948 =100) 


149 
137 


4,709 
2,008 
2,701 

860 
1,841 


6,276 
541 
5,735 


1,101 


153 
142 


4,637 
1,934 
2,703 

851 
1,852 
6,203 

413 
5,790 
1,047 


155 


143° 


(1948 =100) 


182 


184 


181 


4,928 
2,198 
2,730 
862 
1 ,867 
6,431 
437 
5,994 
990 


154 
144 


175 


21 11 
8 


,593 11,670 
8,078 8,160 


2,810 2,871 


,268 
2,194 
523 
346 
457 


4,722 
2,021 
2,700 

900 
1,800 
7,281 

308 
6,973 


5,289 


i ais 


1,985 
893 
7,518 


300 
7,219 


il 


‘April 30. 
* Beginning June 1. 


2? Peginning June 5. 


7 May/December. 


3 Beginning January 26. 
§ 1934/38. 


‘Established in October. 


’ Beginning September 22. 





Guatemala 


1937 1938 1939 1940 1941 1 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF GUATEMALA 
Gold 
Foreign Exchange 
Foreign Investments 


14 TREASURY 
1ha Foreign Exchange 
146 Foreign Investments 


15 Orner Banks: Foreign Exchange 


1.0100 


; ; nNa~ 
~oeleaa laae 


~o 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 

Foreign Transactions 

VALUE OF TRADE 
Exports 
Imports, c. i. f 


VOLUME OF EXPORTS 


Bananas 


Assets of the Bank of Guatemala 
80 FOREIGN ASSETS 


1.0100 


INTERNATIONAL FINANCIAL STATISTICS 


(Quetzales per U. S. Dollar: End of Year) 
1.0100 1.0100 1.0100 1.0100 1.0076! 
(Millions of U. S. Dollars: End of Year) 


14.8 
11.8 
8.6 
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(Millions of Quetzales) 
14.4 30.4 36.7 
16.1 23.3 36.2 

(1948 =100) 
86 111 102 114 
56 69 88 110 


(Millions of Quetzales: End of Year) 
14.8 41.0 X 46.7 49.6 


52.0 
57.3 


1.0075 1.0076 1.0075 1.0075 
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$1 
$2 
33 


34 


Domestic LOANS & INVESTMENTS 
Government — 
Business and Individuals... . 


CREDITS TO OTHER BANKS 


Assets of Other Banks 


8.4 xX 2.6 3.6 
— I 2.6 8.6 
8.4 IX — 
— X 2.2 8.7 
(Millions of Quetzales: End of Year) 

7 1222.7 #&2.2 


ho 
ae | anegn 


ao 


40 FOREIGN ASSETS 
41 Domestic LOANS & INVESTMENTS * 


Currency and Deposits 

50 MONEY SUPPLY 

51 

52 Deposit Money 

53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 
55 BANK DEBITS>» 


Prices 


WHOLESALE PRICEs (All Goods) °. 
Home Produced Goods...... 
Import Goods 


Export Goops: Coffee 


RETAIL PRICES (Food) 
National Index 
85 Guatemala City Index 


Production and National Income 
103 


GUATEMALA 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. 


ieevneaee 2.09 million 
 0sene 2.80 million 


Population sons aa 


7.6 9.2 x 20.8 23.3 
8 7.0 X 14.6 14.2 


(Millions of Quetzales: End of Year) 
17.5 45.8 xX 
Bik 
18.6 xX 
6 
24° ¢ 
18.0 : 
(1948 =100) 


anc 


52 


14 
(1948 =100) 
91 


101 (96 89 107-~—104 


1947 
65.6 


—49.9 
15.7 


Exports (f.0.b.). 


S. Banks: Deposits feats tak’. 
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100 
100 
100 


100 


102 
103 
93 


108 


100 
100 


110 
112 


104 
92 


100 
100 


Balance of Payments (in millions of quetzales) : 


1949 


~~ 63.2 
-—61.5 —60.9 
5.9 2.3 


1948 
67.4 


and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


Trade balance 


Investment income 
Other services 


—5.0 
—5.6 


—6.7 1 
—6.5 —8.1 


Total goods & services. . 5.1 


Private donations. . 

Private long-term capital 

Private short-term capital 

Amortization. . Fan ; 

Gold and U. S. dollar subscrip- 
tions to IMF and IBRD... 

Other (largely ITAA grants)... 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 

poets were published exclusive of duty, which was shown separately. 

xport data include export duties. Distribution of Total Value of 
Trade by country and by commodity: 


fem 
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| 
_ 
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Total.... 
Net Errors and Omissions 

Surplus or Deficit (—).. 
COMPENSATORY OFFICIAL FINANCING 
U. S. securities ; 
Short-term liabilities 
Short-term assets (increase —) 
Monetary gold (increase —). 


Per Cent of Tota! Imports 


1937 1949 1950 1951 


United States 45 73 68 £67 
Germany 32 1 3 5 
Mexico.. 2 5 6 5 


Per Cent of Total Exports 

1937 1949 1950 1951 
63 92 89 88 

. 18 


—_ — | 


| 
Noa 


United States. . 
Germany 


| 
— OW 
conal | 


1937 1948 1949 1950 


.. 68 62 72 78 
. 26 21 16 «oil 


Coffee... . 
Bananas. . 


a 


* Includes Government beginning November 1948; previously business and individuals only. >’ Monthly totals and 12-month 
averages. © Guatemala City. 4 Unit value of exports. 


| 
N 
_ 


Total. . 
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19. 
Jan Feb Mar 


July Aug June 


(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 


39.4 36.8 34.1 5 35.5 39.8 
27.2 27.2 27.2 27.2 27.2 27.2 
10. ; 4.8 ’ 3 10.6 
2. 2.0 2.0: 


Mar Apr May June Apr May 


1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
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(Millions of Quetzales) 

3.9 1.3 4.5 5.5 .€ of ; 5. ee «sas at 
7.0 6.0 6.7 eat . ; }. 3. 5. aa ace, te 

(1948 =100) 
55 13 69 87 { er ag Sina aon fe . & 
(Millions of Quetzales: End of Month) 
36.8 34.1 33.5 35.5 39.8 3. ; 52. §2. ‘ ay 
8.1 8.6 8.4 S80 ... a hhh wtet ated 9 ae oa 
8.0 


Si 86 64 rat ee. eee ones >. : Se 
— —~ : _ nia 


89° 9.5 92 94 9.0 ib 7. f 7 _ Sh 
(Millions of Quetzales: End of Mont 
2.8 2.2 2.1 332 4 3.0 a: 3.4 5 = pelt 
37.6 38.4 39.6 39.0 39. 3:2 - HF: 37. aes ges ion aa 
12.38 10.8 10.1 10.3 2. 12. 3. wi sed oe ~ 
(Millions of Quetzales: End of Month 
65.1 62.7 638.2 64. 66. ; ‘ 3. — 7 ae 
37.7 37.7 38.3 B 4 5 ‘ 41.: 6 2. a 
27. 25.0 24.9 25. 26. 29. 30. 31. bi deve 
1.3 ie a a Za a ; saat cies ave 
2.4 - of ‘ 3. a ‘ 5. a: cela 
39.2 45.5 : §2.! yeas Scale ae - bas ara ee 
(1948 =100) 
118 115 10 2 80 
122 118 . ‘ 81 
94 94 f 5 9 : 3 82 
180 189 ais ae er Sins sted . 8 
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129 129 = 12! 2 MP suey Hees a = 
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1948 =100 
90 108 12 2 eas 
91 
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Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946. 


Assets OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Bank of Guatemala prior 
to July 1946, and the Central Bank of Guatemala thereafter. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and X beginning 1946 de- 
mand deposits of Official Entities, with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 
ment with the Bank of Guatemala. YX Prior to 1946 includes deposits 
of Official Entities with the Bank of Guatemala and the Other Banks. 


Beginning July 1. 2 September 30. 


Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 


PRICES: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Expenditure: Fiscal year beginning 
July 1, at market prices (in millions of quetzales) : 


1949 


Personal consumption ae 

Government consumption and investment... 

Gross private domestic investment 

BUGS PO SOONG So 6 ccc ccccecncesenccecace 


Total 





Honduras 


Exchange Rates 
SELLING RATES 
1 IML ESE 25 sik int sri a 
2 Northern Coast... 
Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 


13 OTHER BANKS 
14 Foreign Exchange........... 
15 Foreign Investments 


BUSINESS AND INDIVIDUALS 
16 Foreign Exchange........... 


17 TOTAL 

18 DOLLAR EXCHANGE IN U.S. BANKS 

Foreign Transactions 

20 GOLD PRODUCTION - ; ‘ 7 1. 
VALUE OF TRADE 


Exports...... ae 22.4 21.% 21.5 20. 
2 } 20. 


ee Oe 


VOLUME OF EXPORTS 
23 Bananas. . ne 
Assets of the Central ike 
80 FOREIGN ASSETS........ 


Domestic LOANS & INVESTMENTS 
$1 Government. Pe 
$2 CREDITS TO OTHER BANKS... 


Assets of Other Banks 

40 FOREIGN ASSETS. 

41 Domestic LOANS & INV ESTMENTS > 
42 CASH 

43 Lempira.......... 

44 Ly eee 


Currency and Depusits 


50 MONEY SUPPLY 

51 Currency... 

52 Lempira Notes and Coin 
53 U.S. Coin. ; 

54 Deposit Money. 

55 GOVERNMENT DEPOSITS . 


56 TIME DEPOSITS 
Prices 
80 Foop PRICES ° 


SRN as ah ap 0 Se at 1.02 million 
Population) i959 007022 22: 1.51 million 


HONDURAS 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits and other short-term assets held for Honduran 
account, as reported by U. S. banks in the New York Federal Re- 
serve District. X Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 
Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 


Monthly figures are unadjusted for banana undervaluation. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 
United States 90 78 69 73 
El Salvador 1 8 14 13 
Canada _ 8 5 3 


Per Cent of Total Imports 
1937 1949 1950 1951 
United States... 58 79 78 738 
Japan pa 15 ‘ 
Germany 5 10 2 
El Salvador... . g 6 5 5 
1937 1948 1950 1951 
Bananas .. 77 65 63 64 
Silver .. 13 2 9 3 
Coffee ; ; 3 4 » 8 
Coconuts. . ee 8 1 _— 


LT 


* Beginning 1938; for 1937, year ending July 31. 
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040 2.040 
2.025 


95 1 
11 2. 11 -1l 11 oad 
.83 A. 


Millions of Lempiras: 


INTERNATIONAL FINANCIAL STATISTICy 


1937 1938 1939 1940 1941 ‘! 1945 


1946 1947 1948 


End of Year) 
2.040 2.040 
2.025 2.025 

End of Year) 

2.08 2.55 


(Lempiras per U.S. Dollar: 
2.040 2.040 
2.025 2.025 2.025 
(Millions of U. S. Dollars: 
28 iene .50 
12 
1.81 10 
51 5 
.29 4 


1.66 
16 
.69 
AT 


97 
.58 
15 
43 


44 
.28 
87 
41 


.39 
82 
.36 
46 
25 4.64 
29 9 =16.57 


5.22 5 
16.88 14.92 15.87 
4.11 4.14 4.05? 3.82 


Year Ending June $0) 
1.04 .89 .94 
Year Ending June $0) * 

59 24.71 47.31 54.56 90.25 98.76 
17 20.51 $0.40 389.19 68.86 71.21 
(1948 =100) 
92 89 84 110 
(Millions of Lempiras: End of Year) 


.09 -65 


(Millions of Lempiras: 
73 1.93 1.48 


87 100 


End of Year) 
16 14.55 
10.25 15.86 
45 9.62 

6.52 


66 
79 3.10 


End of Year) 


.388 38.26 
40 16.26 
.94 6.08 


(Millions of Lempiras: 
3.62 20.32 19. 
6.50 6.54 
4.79 Za 8 
4.79 6.04 6 

— 1.73 1 
(Millions of Lempiras: 
12.99 36.60 39 
6.98 15.72 16 
6.48 6.43 5 
50 9.29 10.45 10.19 


6.01 20.88 22.99 22.00 
1.82 3.23 3.52 5.10 
(1948=100: Year Ending June 80) 


102 106 102 100 


Volume of Exports: Bananas: 


1949 


75 
59 
.35 
19 
16 


‘72 
66 
‘06 
72 


4.50 


100 


of Payments (in millions of U. S. dollars): 


1947 1948 


Exports (f.o.b.) 45. 
Imports (f.o.b.) ini —33. 


Trade balance 11. 


Nonmonetary gold 

Foreign travel 

Transportation and insurance <i 
Investment income —16. 
Other services 


—32. 


Total goods & services. —8 


Private donations -1. 
Private capital movements “ss 
Surplus property credit 
Amortization. . 
Gold and U.S. dollar subscrip- 

tions to IMF and IBRD.... 
Grants : 
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2 
5 
7 
5 
‘5 
4 
i 
8 
3 
8 
3 
2 
1 


— 


Total 
Errors and Omissions......... 
Surplus or Deficit (—).. —2.0 
COMPENSATORY OFFICIAL FINANCING 
U.S. securities 
Short-term assets (increase —) 


Total. 


> Credits to business and individuals. 


1949 
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1950 


2.02 


“90 
16 
14 


:78 
4.78 


105 


14.6 million stems in 1948. 


LT 
1951 


2.02 


20.20 


Single r 
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Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June 


























(Lempiras per U. S. Dollar: 
2.02 2.02 2.02 2.02 2.0 2.0 


(Millions of U. S. Dollars: End of Month) 


10.98 11.68 12.63 12.83 14.20 17.76 19.22 19.69 20.03 20.52 20.89 20.20 20.27 20.15 20.01 21.15 20.65 + 
my | oak ae od “an ok «al “At an -1l Al ll okk Al ll one 11 <0 
10.87 11.57 12.52 12.72 14.09 17.65 19.11 19.58 19.92 20.41 20.78 20.09 20.16 20.04 19.90 2 


End of Month) 









2.02 























1.04 20.54 .... 18 
3.384 3.10 2.99 3.42 3.84 3.27 3.62 3.50 3.17 3.16 2.63 2.42 2.0). 2.0 2.96 3.8. .... ee 
2.388 2.48 2.338 2.75 3.18 2.60 2.96 2.83 2.50 2.50 2.07 1.86 2.24 2.88 2.39 1.95 1h 


- 66 -66 -66 - 66 57 57 57 














3. 3. ; 3. 3. 3. 3.24 3.05 2.65 2.26 2.05 1.83 .74 ‘ ‘ 
18.11 18.15 19.05 19.58 21.384 24.31 26.08 26.24 25.85 25.94 25.57 24.46 24.82 24.62 24.41 25.038. .... pg a 
(Millions of Lempiras) 
12 ool 19 Pe .18 oot .27 a 15 ot as eels Sim rr ican done ieee waste, ae 












6.14 6.68 6.25 7.48 6.38 7.69 7.14 8.22 7.14 9.38 10.52 10.20 sik: ote” ease’ “Seen” ‘one 








(Millions of Lempiras: End of Month) 
21.96 23.386 25.26 25.66 28.40 35.52 38.44 39.39 40.06 41.04 41.78 40.41 40.54 40.30 40.02 42.31 41.30 cee eae 




























4.3 21 , 4.3 4. ‘ 4.21 4.21 4.21 421 4.21 £4.21 . é aang 
1.386 1.85 1.85 1.85 1.85 1.85 1.08 1.08 1.08 1.08 1.08 1.08 .81 81 . 81 .82 .82 << Of 
(Millions of Lempiras: End of Month) 
6.68 6.19 5.99 6.88 7.69 6.54 7.24 6.99 6.384 6.82 5.26 4.85 5.@ 6.90 6398 S06 .... ae 
19.09 18.73 18.63 18.51 17.78 16.95 16.78 17.34 16.54 16.88 17.34 17.74 18.38 19.19 19.48 19.33 Pretae ce ee 
10.385 10.01 10.17 10.06 11.40 12.23 14.36 15.81 16.71 16.73 16.35 15.28 4.8 2.2) 1. we Ce... <x Se 
8.87 9.05 8.90 8.31 9.42 10.74 12.98 14.21 14.87 15.14 15.40 14.54 18.58 11.75 10.95 13.30. .... a<-. 2 
1.48 we 1.2 1.76 1.56 1.0 1.4 1.04 1.0 1.0 .95 .74 © 6346 81 Me ® ewes cece 3S 
(Millions of Lempiras: End of Month) 
39.73 39.70 41.22 48.55 44.23 45.64 47.62 49.10 48.28 49.09 48.95 47.40 48.07 48.46 49.52. .... snail see 
20.27 20.89 22.89 24.19 24.59 25.15 25.21 25.53 25.23 25.71 25.79 25.45 25.52 26.69 28.39 28.05 .... oa Cae 
12.69 13.92 16.03 17.52 18.00 18.60 18.73 19.43 19.93 21.20 21.70 21.78 22.03 23.65 25.50 25.32. .... Janice Ea 


7.58 6.97 6.86 6.66 6.59 6.55 6.48 6.10 5.30 4.51 4.09 3.67 oe Gee 2.08 2.88! és. roa) a 


19.46 18.81 18.33 19.36 19.65 20.48 22.41 23.57 23.04 23.38 23.16 21.95 22.55 21.77 21.13 gaia ates ue 
4.62 4.49 4.31 4.30 4.90 9.57 9.77 8.33 8.28 8.11 8.40 7.71 8.57 8.30 7.01 7.44 8.49 .... 565 
4.73 4.75 4.78 4.78 4.84 4.87 4.88 4.93 4.94 5.01 5.08 5.16 68.22 5.29 5.85 -5.96..... cae ae 


(1948 = 100) 


130 138 145 141 140 132 139 136 134 80 





























ASSETS OF THE CENTRAL BANK: The Central Bank began operations NATivwAL INCOME: National Income: At factor cost (in millions of 
in July 1950. Domestic Loans and Investments: Government and lempiras) : 1950, 332.5; 1951, 359.4. National Income by Industrial 
Credits to Banks represent at present credits extended to cover those Origin: At factor cost (in millions of lempiras): 
parts of their former note issues that exceeded assets turned over to 1950-1951 
the Central Bank. 


Agriculture, forestry, and fishing 225.0 243.0 

Minin 4.0 4.0 

Manufacturing op = 

ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, Seen: enausenaiieilinns ARPES ss Se 
the Bank of Honduras, and the Bank Occidente. Cash: Lempira Trade, finance, insurance and real estate 50.3 55.0 
notes and coin, deposits with the Central Bank, and, beginning 1943, Cones services as or 

U. S. coin. U.S. notes are not legal tender and are exchanged ee aaa: 486 —51 2 
riodically at the Central Bank for U. S. coin, which since 1943 caliakiaaiy-eaheaaiie 

as been legal tender. The holdings of U. S. coin are also included Total 332.5 359.4 


under “Gold and Foreign Assets’’ above. 
Gross National Expenditure: At market prices (in millions of lem- 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. pena 
coin in the hands of business and individuals, and Honduran currency 19501951 
in the hands of foreigners. Deposit Money: Dernand deposits of Consumers’ expenditure. . . . 3 338.4 
business and individuals with the Other Banks. X Prior to July 1950, Senne See Sema 
includes Government deposits. Government Deposits: Demand Private domestic investment ' 51.7 60.0 
deposits of the Government with the Central Bank; prior to July Net foreign investment 1.8 —11.8 
1950 with the Other Banks. Time Deposits; Of business, individuals, Total “$86.5 416.0 


foreigners, and the Government with the Other Banks. 
1 Includes all changes in inventories. 


Prices: Retail Prices: 14 foodstuffs. 





Single rate beginning July 1. 2 September 30. 
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Iceland INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 


Exchange Rates (Kr6nur per U.S. Dollar: End of Year) 
1 SELLING RATE 44% . 76% 5 6.617 6.505% 6.505 6.505 6.605 6.505 9.365" 16.324 16.325 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK : ; ‘ : 71.8 35.7 10.2 13. 
11 Gold ; ; ‘ : & 1.0 
12 Foreign Exchange ; ; : ; / 7. 
3 


LS 
1949 1950 195] 


13 Foreign Investment 

14 OrnHeR Banks: Foreign Exchange : : : 
15 TOTAL ; ; : ; ; 76. 
16 DoLLAR EXCHANGE IN U. S. BANKS sah ees oF. tke 4. 


Foreign Transactions 
VALUE OF TRADE (Millions of Kronur) 
20 Exports 267 291 291 
21 SNORT IPED 5 oicsb ose aes 820 449 519 
22 Trade balance..... —53 —158 —228 
23 Net SURPLUS WITH EPU AREA. : pre Pee nies a Nien ee 
VOLUME OF TRADE (1948 =100) 
24 Exports (Chain Linked) 2 56 85 82 75 
25 Imports (Chain Linked)... .. 35 ‘ ‘ 47 90 123 127 
Assets of the National Bank (Millions of Kronur: End of Year) 
30 FOREIGN ASSETS 8 7 186 $16 231 665 85 
381 Domestic Loans & INVESTMENTS 53 172 360 532 
82 Government ries — _ 8 84 45 
83 Official Entities 7 $4 89 120 186 
34 Business and Indiviuals .... 46 138 2638 879 
85 CREDITS TO OTHER BANKS — — 8 —_ 23 


Assets of Other Banks (Millions of Kronur: End of Year) 
> Pipe AGS ...............- ‘ ; ‘ é 10.7 24.2 18.1 8.2 9.5 


Currency and Deposits (Millions of Kronur: End of Year) 


50 Money SUPPLY................ ne 61 131 388 319 280 338 
51 Currency (Gross)..... 27 53 183 172 118 182 
52 Deposit Money (Gross) . atk 834 78 205 147 166 156 
53 Time DEPOsITS 86 121 398 885 897 418 
54 COUNTERPART FUNDS —_— _— _— — o 2 


Government Finance (Millions of Kronur: Year Ending December 81) 
60 Dericit (—) OR SURPLUS........ vo tsa ; al. 8 13.6 2.4 -15.8 -63.8 -60.9 
61 Revenue pisos 55 ‘ a 65.9 173.5 207.6 254.4 273.2 
62 Expenditure ee tie F 3 §2.3 ii. 223.4 $18.2 334.2 
FINANCING OF DEFICIT 
Net Borrowing. . pa ; é —2.6 —14. aa. 63. 68.6 
0 
6 


1 
0 
8 
8 
5 
6 
1 


Use of Cash Balances be aa ‘ 5 —11. 2. ; e —7.6 
65 KRoNA DEBT a - ; 5. 15. 23. 37. ‘ 159.2 
66 FOREIGN CURRENCY DEBT...... of ; 35.7 10. ; a 19.2 


Prices 


UNIT VALUE OF TRADE (1948 =100) 
80 Exports (Chain Linked)..... é 79 90 
81 Imports (Chain Linked)..... : 3% < 78 79 


82 Cost oF LIVING (Reykjavik)..... ‘ 3: 86 
Production (1948 =100) 
90 FISHERIES PRODUCTION. . eid f 7 71 79 


‘ Beginning October 11. ? Beginning April 4. * Beginning September 21. ‘Beginning March 20. ’ For multiple 
Page 58 rates in effect since April 1951, see COUNTRY NOTES. ® September 30. 7 Includes 8, 54, and 41 million krénur for ships im- 
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19] 1 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Krénur per U.S. Dollar: End of Month) : 
16.82 16.382 16.32 16.32§ 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.325 1 


(Millions of U. S. Dollars; End of Month) 
. . ie a F 













8.1 8.2 8.3 8.1 te 7.3 7.0 ia 7.4 8 9.3 9.4 9.8 9.8 9.9 9.3 8.5 7.6 10 
1.0 1.0 1.0 i 1.0 1.0 1.0 1.0 1.0 .0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 11 
2.6 St 2.8 2.6 re 1.8 1.5 2.1 1.8 2.3 3.8 3.9 4.2 4.3 4.4 3.8 3.0 2.5 2 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 183 
x ot 8 8 .8 .6 .6 8 6 5 .6 4 4 4 wa .6 a 6 14 
8.8 8.9 ei 8.9 8.4 7.9 7.6 8.4 8.0 8.3 10.0 9.8 10.2 10.2 10.0 9.9 9.0 $.2 36 
3.5 16 

(Millions of Krénur) 
64 50 36 38 58 35 21 80 80 87 87 89 43 61 48 32 46 16 20 
41 46 59 73 81 1247 63 76 67 108 70 187 83 67 57 71 102 82'° 21 
23 4 —23 —35 —23 —89 —42 4 13 —21 17 —29 —40 —6 -9 —39 — 56 —66 22 
1 —1 1 — — 3 —3 = —32 —7 —29 23 










(Millions of Krénur: End of Month) 






113 109 116 141 143 148 150 150 141 128 113 30 

754 767 768 806 893 861 905 885 895 917 909 861 856 871 891 896 949 981 31 
111 111 102 120 104 119 130 111 114 133 146 134 133 132 140 128 134 140 $2 
137 137 136 133 126 128 127 127 127 127 127 127 125 125 125 124 124 124 $3 
507 519 529 553 579 614 648 647 654 657 635 600 598 614 627 645 692 718 $4 
45 40 44 55 68 70 78 79 79 73 57 50 46 49 60 63 87 86 35 

(Millions of Krénur: End of Month) 
12.1 12.2 12.6 13.4 12.8 10.2 9.9 12.7 10.1 8.1 10.5 6.9 6.5 5.9 2.7 9.4 Ta 9.9 40 







(Millions of Krénur: End of Month) 
349 351 343 358 372 383 379 416 405 424 509 468 441 440 455 449 461 439 50 


190 183 179 181 183 194 199 203 209 203 201 204 191 187 189 192 200 208 51 
160 168 164 177 189 189 180 213 197 221 309 264 251 253 267 256 261 231 52 
468 473 479 479 478 477 478 476 473 470 463 468 481 490 498 505 518 526 53 

218 222 233 161 170 170 177 181 175 212 223 54 














(1948 =100) 





‘158 «4162 «164 «165 










ported during six months ending December 1950, June 1951, and December 1951, respectively. § July /December. * Includes 
42.4 million kronur for purchase of ships abroad for resale. 10 Includes value of ships imported during January-June 1952. Page 59 


India 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 RESERVE BANK 

11 Gold 

12 Foreign Exchange 

18 DOLLAR EXCHANGE IN U. S. BANKS* 

14 Government and Banks 

15 Business and Individuals. . 

Foreign Transactions 
VALUE OF TRADE 

20 Exports... 

21 EM MORINS on ss 50's ow n's nie 
VOLUME OF TRADE 

22 Exports 

23 Imports 

Assets of The Reserve Bank 

30 FOREIGN ASSETS abe e 
Domestic LOANS & INVESTMENTS 

31 Government ms 

Assets of Other Banks 

40 Domestic LoANS & INVESTMENTS 

Government * ae ; 
Non-Government..... 
43 CasH. 


Currency and Deposits 

50 Money SUPPLY 

51 Currency...... 
52 Deposit Money........ 


53 ‘TIME DEPOSITs. . i 
54 GOVERNMENT DEPosiITs 
55 BANK CLEARINGS ° 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CALL Money RATE?.. 


SHARE PRICES 
Industrial 
Jute Mills... 
Cotton Mills 
Tea Plantations. 
Prices 
80 WHOLESALE PRIcEs (All Goods) 
81 Export Goods: Jute (Calcutta) 
UNIT VALUE OF TRADE 
2 Exports (Current Weights) 
83 Tea 
84 Imports (Current Weights) 


85 Cost or LivinG (Bombay) 


Production and Employment 
90 INDUSTRY 


91 AGRICULTURAL PRODUCTION 
92 FAO Index.... 


93 APPLICANTS FOR EMPLOYMENT 4 


1938 1939 


2.888 3.322! 


485 616 
274 274 
211 842 

2 6 


2,203 
1,742 


181 
107 


o 
an 


to 


Crm OD 
NAMM D 


eS) 


t 
~_ 


(April 1948/March 1949=100: Year Beginning April 1 
29 ‘ 37 «a ae 0 


41 
30 


35 


85 


3.322 


2,052 
1,638 
(April 1948/March 1949 =100: Year Begin 





1940 1941 1945 1946 1947 


(Rupees per U.S. Dollar: End of Year) 
3.322 3.322 3.320? 3.318* 


1948 


3.318 


(Millions of U.S. Dollars: Last Friday of Year) 


845 1,105 5,315 5,179 
274 274 274 274 
570 830 6,040 4,905 

10 12 x 33 44 


274 Xx 


62 Xx 


(Millions of Rupees: Year Beginning April 
2,635 2,668 3,210 Pats Se 
1,787 2,973 93,595 =aeee 
154 165 111 114 oa 
85 76 95 85 jee ae 


4,864 X 3,354 


256 


4,590 x 3,099 


52 


1) 
4,537 
6,724 


ning April 1) 
a 


100 
100 


(Billions of Rupees: Last Friday of Year) 


2.33 3.19 17.12 16.67 165.63 x 


56 51 .93 .99 1.52 & 

(Billions of Rupees: Last Friday of Year) 
95 3.12 7.60 8.52 8.48 X 
91 1.23 4.33 3.86 4.04 X 
04 1.29 3.27 4.65 4.44% 


67 .42 1.21 i 1.46 x 
(Billions of Rupees: Last Friday of Year) 
02 6.46 20.52 21.35 21.40% 
we 4.13 3.09 13.37 18.87% 
79 2.33 7.43 7.98 8.03 x 
01 1.13 2.80 3.31 3.43 X 
11 09 4.81 4.58 $8.46 X 
.78 2.04 4.96 5.64 4.95 Xx 
(Per Cent: Average of Months) 
.61 $.33 xX 3.10 2.79 2.86 
.68 .28 .25 .49 .49 
(1948 =100: Average of Months) 
74 82 140 187 139 
91 93 149 210 155 
50 65 113 192 146 
63 69 116 163 138 
(1948 =100) 
33 36 67 73 Xx 81 
27 26 40 52 85 


31 37 57 67 

44 57 54 64 eae 

36 43 58 74 pa ae 
(1948 =100) 

37 41 78 85 


(1948 =100) 
91 98 99 90 


99 98 101 94 
102 
(Thousands) 


10.67 


4.59 


8.68 
4.26 
4.42 
1.07 


20.28 
12.92 
7.36 
.97 
.14 
5.23 


2.97 
61 


100 
100 
100 
100 


100 
100 


100 
100 
100 


100 


) 


1949 


4.7758 


1,983 
247 
1,735 
63 


5,051 
6 ,383 


109 
103 


1950 


4.775 


2,000 


a tr 
In & 


en 


en 


* End of month and year. b Monthly data are averages of Friday quotations. ¢ Prior to 1946 end of month quotations and 
annual averages thereof. 4 Includes employed applicants. © Monthly totals and 12-month averages. 
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-1951— ae 
June July Aug Sept Oct 


(Rupees per U. S. Dollar: 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 


(Millions of U.S. Dollars: Last Friday of Month) 
2,913 1,984 1,961 1,919 1,883 1,888 1,851 
247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 
1,771 1,799 1,857 1,849 1,836 1,801 1,737 1,714 1,672 1,686 1,640 1,604 1,564 1,518 1,470 
50 60 60 59 73 80 ‘64 69 60 58 62 59 59 46 52 
45 55 56 54 68 75 60 65 56 54 59 55 56 43 48 
5 4 5 5 5 4 4 4 4 4 4 4 4 4 


May 


Nov Dec 


End of Month) 
4.775 4.8055 4.805 


——_——— 1952 
Feb Mar 


Feb Mar Apr Jan Apr 


4.805 4.768 4.768 


2, 018 2,046 2,104 2,096 2,084 2,048 1,681 1, be 1,717 


(Millions of Rupees) 


639 620 486 651 
819 818 768 800 


(April 1948/March 1949 =100) 
87 95 95 76 106 90 
115 115 111 112 115 128° 
(Billions of Rupees: Last Friday of Month) 
8.81 8.67 8.56 8.386 8.19 8.21 


591 


759 779 


6.138 6.11 5.95 5.95 5.87 6.01 


(Billions of Rupees: 


8.33 
2.99 
5.34 


1.12 


8.31 
3.14 
5.17 


1.14 


8.11 
3.13 
4.98 


1.20 


(Billions of Rupees: 


20.08 
13.09 
6.99 


2.89 
1.69 
5.96 


19.45 
12.61 
6.85 


2.88 

2.17 

5.65 
(Per Cent: 
3.45 3.45 3.46 
OT aT ",62 
(1948 


19.04 
12.32 
6.72 


2.87 
2.05 
5.56 


Last Friday of Month) 
8.14 8.30 8.62 
8.14 3.18 3.07 
5.00 5.18 5.54 


1.12 .96 -90 


Last Friday of Month) 


19.01 18.70 18.76 
12.30 12.23 12.35 
6.71 6.48 6.41 


2.89 2.93 2.92 
1.92 2.07 2.10 
5.45 §.89 5.57 


Average of Daily Quotations) 


3.46 3.56 
50 7 .81 


3.76 
1.69 


89 
77 73 75 75 71 
78 75 74 73 72 
108 104 103 102 101 


(1948 =100) 


119 119 119 119 
127 145 142 145 


(April 1948/March 1949 =100) 
180 175 168 162 

142 134 133 

129 124 127 
(1948 =100) 

107 110 110 
(1948 =100) 

109 103 


122 
190 


185 
139 
125 


110 


144 
129 


108 


111 110 


(Thousands) 


=100: Average of Daily Quotations) 
86 86 85 83 81 


72 
72 
98 


118 
155 


174 
136 
121 


109 


116 


' Beginning September. 
tates subject to minor daily fluctuations. 


? Beginning April. 


354 


* Beginning January 14. 


* See CoUNTRY NOTES. 


331 


‘ Beginning September 22. 
7 Exclusive of overland trade. 


5 Effective December 17 
* 1934/38. 
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Indonesia 


1937 1938 1939 1940 1941 1945 1946 1947 


Exchange Rates 
OFFICIAL SELLING RATES 


1 DE ec oe tho i at 1.80 
2 General Import, non-dollar. . | . 
3 General Import, dollar. 
4 Luxury Import, non-dollar.. . ne 
5 Luxury Import, dollar 
OFFICIAL BUYING RATES 
6 BN eee geist 1.80 
7 Effective Export, non-dolla: 
8 Effective Export, dollar 
CurRB RATES 
9a U. S. Dollar. 
9b Australian Pound. . 
9c Netherlands Guilder. . 
9d Pound Sterling. . 
9e Gold: In bars.... 
Gold and Foreign Assets 
10 BANK OF JAVA.. Se eer 
11 CE BS oct . 80 
12 Foreign Exchange. ae 
18 DOLLAR EXCHANGE IN U. S. BaNks> 
14 Government and Banks..... 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADB 
20 REC ken 6 habeas ee's 993 
21 SUPORTE BB . n5 os esse eis 496 
VOLUME OF EXPORTS 
22 RN cS i eae 100 
23 LS ere 122 
24 Re cigkh oaekakieas <e 208 
Assets of the Bank of Java 
80 FOREIGN ASSETS............... 120 
81 Domestic LOANS & INVESTMENTS. 67 
82 Ne 8 
83 Non-Government........... 69 
Currency and Deposits 
50 MONEY SUPPLY............ 420 
51 Currency.... va 240 
52 Deposit Money . 180 
53 Bank of Java... 
54 Other Banks... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD°..... 3.33 
71 SHARE PRrIcEs (General)°........ 162 


Prices 
WHOLESALE PRICES 
NS OL rere Po 
RUPE eh eet Na 59 


84 RETAIL PRICcEs (Food in Djakarta) 


Production 
90 CRUDE PETROLEUM............. 168 





1.84 


1.84 


(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year 


80 


691 
463 


70 
233 


128 


61 





90 


776 
451 


86 
222 


167 
62 


59 


62 


* Data through 1942 last Saturday of year. 
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> End of month and year. 


INTERNATIONAL FINANCIAL STATISTICS 


1948 

ae per U. x Dollar: End of Year) 

1.89! — 2.665 2.66 2.66 
1.89! 1.89? — 2.653 2.65 2.65 


12.50 
9.15 
4.64 
8.31 
20.22 
(Millions of U. S. Dollars: Last t Wednesday of Year)* 
= es 2057 197? pe 
140 235 2017 180’ 177 
rae sea BE 4? 17? sea 
77 68 xX 114 127 69 41 
pa of Rupiah) 
939 1,086 ss san 155 339 §=1,040 
433 461 281 807 1,131 
(1948 =100) 
124 147 a 53 66 100 
137 re re 27 52 100 
107 eae 21 63 100 
(Millions of Siti Last Wednesday of Year) * 
290 478 5437 5257 
ae alii 3087 = 3417s 
a es: sabe 2367 2557 916 
68 a eae 727 857 antag 
(Millions of Rupiah: End of Year) 
2,319 2 ,828 
1,094 1 ,463 
1 225 1,365 
a 321 
pie ie fe 1,044 
(Per Cent: Average of Months) 
4.828 3.87 3.08 3.42 3.52 
(1948 =100: Average of Months) 
118* 148 — 828 83 100 
(1948 =100) 
vine ahi 100 
100 


66 2B 


(1948 =100) 
183 159 22 6 26 


100 


1949 


3.81 


3.794 


24.25 
21.99 
14.93 
22.50 
39.55 


201 
178 
23 


16 


1,478 
1,574 


98 
130 


559 
1,327 
1,257 

70 


3,310 
1,747 
1,563 


3.50 


1950 


3.81 
11.435 


3.79 
7.565 


14.50 
11.83 
13.02 
12.86 
26.33 


357 
209 
147 


115 
113 
2 


1,349 


2,761 
184 


4,392 
2,582 
1,810 


8.50 


73 
508 


148 





1951 


5,132 
3,328 
1,804 


4.28 
66 


"792 







172 


2 renee 
¢ Guilder prices in Amsterdam. 





978 
206 
13 


174 


——— 





bate 
bruar 


Indonesia 
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— 1951 ———— ———— —— — 1952 a 
Jan Feb Mar Apr May June July Aug Feb Mar Apr May June 
(Rupiah per U. S. Dollar: End of Month) 
3.81 3.81 3.81 3.81 3.81 3.81 3.81 93.81 $3.81 $3.81 3.81 3. —6 
11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 AO} i5'oe 
(oe vaee save 19,00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 al oe 
; . 
2° 2.70 8.79 3.70 &.3 8.7 $70 3.70 &.%9 3.49 6 
56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 56} oe 
(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
) -25 15.00 15.50 16.50 17.75 16.75 16.25 16.12 16.50 16.88 18.50 18. 
2 -62 18.62 14.17 14.62 14.95 14.17 18.73 18.84 13.62 13.84 14.95 14.5 
) -72 15.01 15.01 15.77 16.72 15.96 15.20 15.20 15.10 15.01 15.96 16.15 
[ -46 14.28 14.64 15.18 15.44 14.91 14.46 13.93 13.57 13.57 14.64 14.8% 
) 28.66 27.55 29.24 30.383 28.44 28.55 28.44 28.19 28.35 29.15 28. 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 455 451 487 501 494 493 510 511 524 458 
0 230 230 230 230 230 280 280 280 280 280 
1 225 221 257 271 264 214 230 231 244 178 
L 124 136 153 157 173 128 129 141 132 127 
D 123 134 152 157 172 127 128 140 131 126 
l 1 1 1 1 1 1 1 1 1 1 
) (Millions of Rupiah) 
0 349 365 279 488 394 352 399" X 685" 
358 390 375 357 271 309 272" X 607 
4 (1948 =100) 
5 185 155 121 230 196 128 197 134 
~ 78 74 98 74 112 110 90 72 
291 235 220 285 210 196 183 127 
(Millions of Rupiah: Last Wednesday of Month) 
: 1,848 1,902 1,874 1,872 1,934 1,939 1,988 3,094 
4 2,216 2,001 2,117 2,042 1,964 2,024 2,027 2,446 
0 1,723 1,500 1,530 1,404 1,388 1,484 1,476 1,841 
493 501 587 638 576 540 551 605 
(Millions of Rupiah: End of Month) 
; 4,803 4,795 4,766 4,933 4,945 5,132 5,096 5,108 
{ 2,5 3,013 3,060 3,132 3,194 3,172 3,328 3,334 3,223 
1,791 1,734 1,634 1,739 1,773 1,804 1,762 1,885 
3 (Per Cent: Average of Wednesday Quotations) 
4.19 4.68 4.68 4.43 4.49 4.57 4.42 4.28 
5 (1948 =100: Average of Daily Quotations) 
63 61 64 66 61 59 59 58 
’ (1948 =100) 
; : ‘674 «-684.—«C««720,—='«=—«i=783~—Ss«T5H« 656 
; 3 215 214 180 184 184 187 187 
’ ‘192 189 i191 212 216 224 233 
> (1948 =100) 


176 176 175 182 180 184 


5 Beginning March 14. * Be- 


‘ Beginning September 21. 
= 5 ona '' Includes trade through 


? December 23. * Beginning March 7. 
* January /September. ‘0 July. 


7 March. * Less than 12 months. 
12 Covers period February 4-29, 1952, 


a Sauinsing July 1. 
tning February 4. 
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Iran 








oe oe cae wk Ae 16.2 million 
IRAN Population i943 7-7 21222! 18.8 million 
EXCHANGE RatTEs: Since April 4, 1952 the following system of rates has 
been in effect: 
Rate 
(riale per U. S. dollar) Use 
$2.00-32.50 . Basic official buying and selling rates used for tourism, 


medical and student expenditures abroad, and Government 
and designated private non-trade requirements. 

Used for imports of goods classified as most essential and for 
general exports. 

Used for imports of less essential goods and for proceeds of 
designated goods whose export is being encouraged. 


Certificate I 


Certificate II 


From December 4, 1951 to April 4, 1952 all imports and exports 
were tonducted at a single fluctuating certificate rate of exchange. 
For a description of the exchange system prior to 1952, see March 
1952 issue ot International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 

rted by all U. S. banks. X Prior to 1950 deposits only reported 
y banks in the New York Federal Reserve District. 





FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Total exports include petroleum 
exports by the Anglo-Iranian Oil Company and fish exports by the 

Mahie Iran Association; total imports include imports under fran- 

chise by the AIOC, imports of Mahie Iran Association and other 

duty-free imports. 1938 data projected from 9 months’ (June 21, 





* End of month and year. > Beginning 1939; 1937 
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1937 1938 1939 1940 1941 1945 


INTERNATIONAL FINANCIAL STATISTIC 


1938-March 20, 1939) totals: exports 1.78, imports 1.19 billion rials. 
Monthly import data are not adjusted to exclude gold. 


Distribution of Total Value of Trade by country ani by commodity: 


Per Cent of Domestic Exports 


1937 1948 1949 1950 





1946 1947 1948 1949 1950 1951 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Year) 
1 EE is too isla ws slaw oN 16.40 17.50 <i cae 35.25! 32.50 32.50 32.50 32.50 32.50 32.50 + 32.50 
Certificate Rates 
2 Gite. .....<.ss. oe “ “a - — 60.00 53.25 66.50 54.50 40.002 {48-10 64.75¢ 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year 
3 Pound Sterling......... 38.21 64.27 54.09 40.00 148.75" ¢ 55.62! 
Gold and Foreign Assets (Millions of U.S. Dollars: March 20 of Following Year) 
10 BANK MELLI............ 84. 37 42 44 55 227 239 246 273 243 252 190 
11 Ce ee a aha 26 26 26 26 26 127 149 142 140 140 139 138 
12 Foreign Exchange.......... 9. 12 16 19 80 100 90 104 134 103 113 52 
13° DOLLAR EXCHANGE IN U.S. BANKS* 18 18 115 23 i7 x 20 25 
14 Government and Banks. . er aaa belek — 14 19 
15 Business and Individuals. 7 7 
Foreign Transactions 
VALUE OF TRADE (Billions of Rials: Year Beginning March #1)» 
20 OS ee 2.56 2.44 2.50 2.25 1.84 7.32 10.64 12.36 19.01 17.17 25.75 
21 Of Petroleum......... 1.88 1.78 1.68 1.31 1.01 5.61 8.05 0:0) 17.14 15.39 22.18 
22 Total Imports, c.i.f........ 1.38 1.32 1.07 1.02 .79 $.72 4.95 5.78 5.48 9.30 6.98 pea% 
23 By Oil Companies .42 .60 -43 13 .16 .75 1.08 1.13 1.20 2.98 .87 49 
(Billions of Rials: Year Ending December $1) 
24 O11 COMPANY PAYMENTS TO IRAN .28 27 .32 dl .26 .73 .93 .92 1.19 1.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
30 FOREIGN ASSETS ............... .45 .62 .69 .63 1.35 7.84 7.78 7.92 8.79 7.80 8.09 6.11 
$1 Domestic LOANS & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 8.11 9.17 10.18 10.96 13.02 14.61 
$2 I. Li cscs e <5 .99 .62 1.60 2.59 3.50 5.28 5.33 5.48 6.11 6.40 7.68 
83 Official Entities............ 32 .49 .49 .48 -10 .52 .46 .38 .38 1.85 1.79 
84 Business and Individuals... . 1.03 1.44 £.Vi 1.46 1.64 2.32 8.38 4.31 4.47 5.28 5.14 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 Money SUPPLY................ 1.75 1.79 2.25 2.63 3.57 11.08 12.25 12.44 12.28 138.83 13.48 
51 lS errr -T7 .83 .94 -94 .68 6.10 6.58 6.29 6.03 7.02 6.14 
52 Deposit Money............ .98 -96 1.32 1.69 2.89 4.98 5.67 6.15 6.24 6.80 7.34 
Se TE BOOMS og iw sc caiceciccices .24 .42 .66 41 .28 .46 ee .50 .45 .46 .54 .56 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.56 Mig 1.48 1.78 2.08 .83 1.50 
55 BANKERS’ DEPOSITS............ 13 .07 ll .20 ll .59 .60 .62 1.07 1.04 1.10 
Prices (1948 =100: Year Ending December $1) 
80 WHOLESALE PRICEs (All Goods). . 16 17 19 22 27 89 86 92 100 93 79 89 
81 RMN i oon dis acown 17 17 19 21 28 94 83 86 100 101 83 88 
82 EE NR oS oc ws ix se vs 16 18 20 21 25 75 87 96 100 86 72 83 
83 SE BOOED. sss es owe 17 17 20 24 31 117 94 101 100 96 89 106 
ee eS 13 15 16 17 24 101 90 91 100 109 89 93 
Production (1948 =100: Year Ending December $1) 
90 CRUDE PETROLEUM............. 41 41 38 35 27 68 77 81 100 108 128 67 


United Kingdom... 26 40 34 26 
U.8s.8.R 9 — _ _ 
Union of So. Africa. 8 4 1 5 
India 7 ll 10 8 
Egypt 6 4 6 4 
Ital 4 5 2 4 
United States 2 4 1 2 
France 2 4 2 5 


1937 1948 1949 1950 


Petroleum and Prod.73 90 90 86 
Rugs and Carpets 3 3 2 
Fruits and Berries.. 4 2 2 2 


Balance of Payments (in millions of rials.) 
1946 /47' 1947 /48' 1948 /49' 































Per Cent of Dutiable Imports 
1937 1948 1949 1950 







U.8.8.R . 82 1 3 5 
Germany . 25 1 2 6 
United States . 9 380 42 26 
United Kingdom... 8 27 25 2 
India 8 9 8 10 
Italy... — 7 2 2 





Cotton Goods..... 19 19 





Machinery & Tools 10 4 10 1 
Sugar.... Me 7 9 12 
SCC sawedanonakt Oe 9 s 7 






1949 /50' 1950 /51' 





TRANSACTIONS OF FOREIGN- 
OWNED COMPANIES 
Anglo-Iranian Oil Company 


Exports (f.o.b.) 8,049 
Imports (c.i.f.) .. —1,082 
Profits, capital movement, 
and expenses abroad..... —4,708 
Caspian Fisheries 
Exports (f.o.b.) . . 18 
Imports (c.i.f.) . —8 
Profits —10 
Total.... 2,259 


and 1938, years beginning June 21. 


eee CD 
° Teheran. 


























9,993 17,140 15,389 22,184 
—1,128 —1,201 -—2,479 — 691 
—6,330 —12,655 —8,886 —17,591 
42 65 65 68 
—8 —7 —7 —10 
—34 —58 —58 —68 

2,535 3,284 4,024 3,902 
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VOLUME V, NUMBER 7, JULY, 1952 








—_— =< 1951 ___ 1952 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 












(Rials per U. S. Dollar: End of Month) 
$2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 $2.50 32.50 32.50 32.50 32.50 32.50 1 




































; 40.00 40.00 40.00 40.00 41.50 41.50 41.50 41.50 41.50 41.50) a g ‘ 471.50 74.: 
48.75 48.75 48.75 48.75 48.75 47.25¢ 47.25 47.25 47.25 47.25 47.25( 84-75 67.75 67.00 73.50 82.50 j79'59 76715 te 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

40.00 40.00 40.00 40.00 40.00 41.61 41.50 41.50 41.50 41.50 41.50 55.62 55.71 56.43 62.50 $71.42 62.85 68.74 

48.75 48.75 48.75 48.75 48.75 47.21 47.382 47.25 47.25 47.25 47.25) mee . — sai (72.85 66.42 70.21 $ 
(Millions of U. S. Dollars: About 20th of Month) 

240 252 252 250 247 235 225 221 211 199 195 196 198 195 190 190 189 185 10 
139 139 139 138 138 138 138 140 138 138 138 138 138 138 138 138 138 138 11 
101 113 113 1ll 109 97 86 81 73 61 56 58 59 57 52 52 50 48 12 
25 26 24 27 26 27 27 26 25 21 22 25 27 27 26 24 23 . 13 
18 19 17 20 19 19 19 18 18 14 15 19 20 21 20 17 17 . Ish 
7 7 7 : 7 7 8 8 8 7 7 7 6 6 6 7 7 ce Ie 












4 (Billions of Rials: Month Ending the 20th) 
7 


: Ra 2. 2. : 63 2.00 .36 33 43 -40 .33 -46 <a) wrens rr 
1.58 3.038 2.64 1.09 1.52 1.94 36 33 §=61.698 — — sae satads hela xia nes peoca vex ae 
-61 65 95 35 73 -85 ve -75 -66 .60 64 51 .59 -49 49 ere "6, 


02 05 — — — ese ee naar ated wae vanes o-. & 













(Billions of Rials: About 20th of Month) 


























7.70 8.09 8.09 8.09 7.94 7.56 7.23 7.07 6.80 6.40 6.26 6.31 6.36 6.26 6.11 6.11 6.03 5.97 30 
12.54 12.72 18.02 12.58 12.87 12.96 18.14 12.98 18.16 18.67 18.88 13.97 14.20 14.06 14.61 14.31 14.29 rain Cae 
6.34 6.37 6.40 6.34 6.24 6.38 6.39 6.20 6.64 6.92 7.19 7.36 7.60 7.60 7.68 7.50 7.48 a 
1.06 1.15 1.385 1.35 1.22 1.20 1.50 1.46 1.26 1.48 1.49 1.44 1.49 1.43 Live ite 1.86 1.99 $3 
5.14 §.21 5.28 4.88 5.41 5.07 §&.25 &.32 6.26 6.27 6.19 6.17 5.11 5.04 5.14 5.05 4.96 ane ae 
(Billions of Rials: -About 20thfof Month) 
13.19 13.40 18.838 18.56 18.338 18.35 138.33 13.10 13.01 13.01 13.09 13.31 13.38 18.55 13.48 13.92 14.08 ‘cote 
6.45 6.56 7.02 6.10 6.07 6.11 6.11 6.00 6.05 6.14 6.31 6.27 6.26 6.20 6.14 6.22 6.45 6.45 51 
6.74 6.84 6.80 7.46 7.25 1.24 7.22 732 6.96 6.87 6.78 7.04 7.11 7.85 7.34 7.70 7.63 a 
.54 -55 .54 .54 .54 57 .57 .56 .56 .57 .57 .56 .58 .56 .56 .54 .54 sige? ee 
2.26 2.39 1.83 1.84 1.98 1.94 1.90 2.06 1.82 we. CUS COS 2.20 1.93 1.50 1.60 1.57 or 
.96 .95 1.04 1.03 1.04 1.03 1.19 1.09 1.09 1.06 -98 .98 1.10 1.10 1.10 1.58 1.23 owe ae 
(1948 =100) 
89 91 92 90 87 86 86 85 84 89 92 93 94 94 92 92 > iain ee 
86 89 90 86 84 86 84 85 86 91 94 96 96 95 92 93 ae 
81 85 87 86 83 80 81 79 77 81 85 85 85 85 83 82 82 owe 
117 112 110 110 105 102 102 99 98 105 108 109 112 114 114 118 119 a 
87 92 93 94 93 93 92 93 93 94 96 96 98 98 98 103 103 a 
(1948 = 100) 


23 11 













































iia: Coe ee Ee eee ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
Other exports (f.0.b.)........ 2,227 1,612 1,773 +~=1,179 2,041 Bank includes the Issue and Banking Department. The Other 
Other imports (c.if.)......... —3,864 —4,629 -—4,259 -—6,780 —6,249 Banks are the British Bank of Iran and the Middle East, Agri- 
a wevedleandvednevenns <2. «i ee ee cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Foreign travel and investment , Company, Industrial and Mining Bank from 1948 to February 
income. ..... —514 —261 —274 —T6 —103 1950 when it closed, and the Commercial Bank of Iran begin- 
Government, n.e.8.......... 307 229 —51 = —259 =s ning September 1950. Foreign Assets: Holdings of the Na- 
| rie Acces ea a ——  =o0 _—. 2 tional Bank only. 
Total....... .. —1,882 -—3,111 —2,833 —6,006 —4,449 
Private remittances. .. _ tees sees =e 91 190 CURRENCY AND DEPOSITS: Currency: Notes in hands of business, 
a oe & Sate — 168 individuals, foreigners, and the government. Deposit Money: 
Amortization................ —83 —96 —16 —50 = Demand deposits of business, individuals, and foreigners with 
Gold and U.S. dollar subscrip- the National Bank and the Other Banks. Time Deposits: O2 
et... 3... PEEPS — = — 888: ~ business, individuals, and foreigners with the National Bank 
Total. — = a “an and the Other Banks. Government Deposits: Demand and 
eae time deposits of the Government with the National Bank and 
Net Errors and Omissions... — 618 = av6 s Other Banks. Bankers’ Deposits: Demand deposits of commer- 
Surplus or Deficit (—).. 612 210 1,443 —1,096 180 cial banks with the National Bank. 
COMPENSATORY OFFICIAL FINANCING 
erate ey eee = —6 -3 - = MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
ett ooh ggg 110 443 -1,406 1.096 —i80 Melli was 6 per cent at the end of 1936. The rate has been changed 
Monetary gold. . . a cane —719 239 87 — — as follows: 
EEE etsa nha ntraans _ _ oa oa = Date of Change Rate Date of Change Rate 
' Years inning March 21. ‘Increase of capital of foreign banks in Iran and a .. 6.0 per cent eer 7.0 per cent 
repayment of British indebtedness to Iranian railways. Be Ge GU db 000- 04 teen 6.0 per cent ee ee vccccewes 6.0 per cent 
eae 4.0 per cent 
Oil Company Payments to Iran: Include payments for royalty, ; 
‘taxes, and participation, but exclude dividend payments on stock PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
owned by oe ranian Government. Converted from data published Oil Company which amounted to 25.3 million metric tons in 1948. 


in pounds sterling. Data relate to Gregorian calendar years. 








‘Beginning October 1. ? Stabilized beginning September 13. * Rate established in August; stabilized beginning November 11. 
‘Fluctuating rate beginning December. Through June 24: 40.00 and 48.75: June 25/December : 41.50 and 47.25. ’ September 30. Page 65 
‘Presumably relates to invoices for petroleum exported during April-June 1951. 


Iraq 


Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 

10 NATIONAL BANK 
Foreign Exchange 
Foreign Investments 


4.642 


22.0 : 27.8 
: 4.6 
23.2 


DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 


VALUE OF TRADE 
Total Exports. 


By Foreign Oil ‘Companies. 


Total Imports, c.i-f. 


By Foreign Oil Companies. 


VOLUME OF EXPORTS 


Assets of the National Bank 
80 FOREIGN ASSETS 


Currency and Deposits 


50 MONEY SUPPLY... 
51 Currency 
52 Deposit Money (Gross) 


53 TIME DEPOSITS.. 
Prices 


80 WHOLESALE PRICEs (All Goods).. 


81 Export Goons: Barley ”.... 
82 Dates >... 


83 Cost oF LIVING (Baghdad)... 


29 
19 


4.030 
(Millions of U. S. Dollars: 


Production 


90 


IRAQ 


CRUDE PETROLEUM... 106 97 


Pn cktrGginseeun 3.7 million 


Population’ i969: . 3... 5... 5.1 million 


GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. 


June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits and other short- 
term assets held for Iraqi account, as reported by U. S. banks in the 
New York Federal Reserve District. X Prior to 1949 deposits only. 


Total 
Exports: Published export totals are adjusted by the inclusion of 
estimates of the value of crude petroleum exports of the Iraq Pe- 
troleum Company, obtained by applying the approximate com- 
mercial price of crude petroleum to reported tonnage export data. 
Export figures for 1943, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all 
arrivals for 1936 /1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 


1937 1938'1948 1949 


France . 51 56 18 

United Kingdom... . 16 20 14 

United States 3 7 

Palestine and Trans- 
jordan. . 

India 

Syria and Lebanon. 

Netherlands..... 


Per Cent of Total Imports 


1937 1938 1948 1949 
United Kingdom... 30 30 
Japan . 18 15 
United States 
India 


20 Germany. 
8 


8 

me | 

Italy 3 
" levis and Lebanon 2 


2 
2 
2 
Per Cent of Total Exports 


1937 1949 1950 1951 
65 53 561 651 

7 20 19 21 
6 11 10 9 


Petroleum, Crude. . 


' Domestic exports only. 


Volume of Exports: In thousand metric tons in 1949: 


Barley, 326; 
Dates, 131. 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 


(U. S. Dollars per Dinar: End of Year) 
4.050 4.030 4.030 4.030 


End of Year) 


179.5 157.5 

8.2 3.9 
4 153.6 
5 


3.5 


46.2 
11.0 
35.2 


176.4 
12.4 
164.0 171. 
Bun 3. 
(Millions of Dinars) 
. 20.8 24.0 8.7 
10.7 10.8 14.0 
18.9 28.1 39.9 
.6 2.4 5.0 

1949 =100 
17 74 78 83 
109 117 158 172 
(Millions of Dinars: End of Year) 
11.56 43.8 44.6 $9.1 


(Millions of Dinars: End of Year) 


17.2 47.8 56.4 50.5 
11.0 41.5 39.8 35.2 
6.2 16.3 16.6 15.3 


3 4.6 4.3 3.8 
(1949 =100) 
109 104 


108 124 
86 95 


108 105 
(1949 =100) 
113 115 x 116 


2 


114 


139 
92 


111 


39 


Balance of Payments (in thousands of Iraqi dinars): 


FOREIGN PETROLEUM COM 
PANIES 

Exports of oil (f.0.b.)... 

Imports of capital ome. (c.i.f.) 

Investment income. 

Capital movement. 

Dollar'salaries remitted abroad. 


11,000 
—2,371 
—6,798 


Foreign cotenee | sur- 
rendered (net) . 

OTHER GOODS AND SERVICES 
Exports (f.0.b.). 
Imports (c.i.f.) . ed 

Trade balance 
Nonmonetary gold movement .~ 
Transportation e ; 
Investment income. 
Other services 


Total.... 


,171 
,221 


,050 


—1,588 
1 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances 


s 100 
Capital movements. 


Official 

Dollar subscription to IBRD. 

Amortization... . 

Grants to Arab league and 
Arab help in Palestine... . 

Sales of securities by com- 
mercial banks... 

Iraqui state railway debt. 


Total.... 
ERRORS AND OMISSIONS....... 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 

Net oil company advances to 
Government. 

Nat'l Bank sales of securities. 

Due abroad 

Foreign exchange 


4.030 


138. 
135. 


84 


17,324 


—35,019 


17,695 
— 436 


—7,118 —17,560 


—8,427 


— 126 


165 
8,388 


8,427 


2.800? 


VoLUME 


Seuueieniete wd 


1951 


2.800 


113.7 
22.1 
91.6 


100 


100 202 


CURRENC 
forei, 
refer 
amo 
savir 
Gove 
pring 
Time 
savir 


11,200 
—9,554 
—2,720 


11,092 


PRICES: | 


10,385 16.2. 


--36,877 


ae PRoDUCT 


sent 
tion. 


14 
1,203 


eel 
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*Baghdad. >Unit value of exports. 
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«195 ————--——_—_—_—— 1952 - 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 


(Millions of U. S. Dollars: End of Month) 








118.2 118.6 119.6 116.8 116.5 116.5 117.6 114.1 106.7 118.5 114.9 113.7 112.7 112.1 113.6 119.4 114.9 10 
26.3 26.7 27.7 25.0 24.6 24.7 25.7 22.2 14.9 26.7 28.1 22.1 21.1 20.4 22.0 27.8 23.3 11 
1.9 1.8 S16 F1.8 S1.8 S1.8 DS 8.5 S18 DWS FS 81.6 91.6 91.6 91.6 91.6 a 










(Millions of Dinars) 
5.8 4.9 4.6 4.4 5.5 3.9 5.0 4.8 4.9 3.9 3.3 8.3 4.5 3.6 20 
2.5 2.3 2.5 2.5 2.5 2.4 2.5 2.6 2.6 2.6 2.5 2.6 2.5 Set 21 
4.4 3.5 3.0 3.6 4.3 4.0 3.9 $.2 3.2 4.5 4.8 8.7 §.7 4.2 22 
5 4 3 2o 6 a 6 oe - 3 6 4.2 1.9 a 23 
181 135 78 75 137 117 220 172 116 19 2 362 62 re dans Sahl oer iaivve! ae 
344 341 285 186 304 107 55 44 121 304 145 872 304... hives a peas aidew tone 
(Millions of Dinars: End of Month) 
42.2 42.38 42.7 41.7 41.6 41.6 42.0 40.8 33.1 42.3 41.0 40.6 40.3 40.0 40.6 42.6 41.0 .... 30 
(Millions of Dinars: End of Month) 
48.8 48.4 49.5 49.0 49.0 48.3 47.0 46.0 45.8 46.1 46.9 47.0 47.1 47.7 48.3 48.8 48.0 50 
34.4 34.7 36.4 34.7 8.7 9338.9 92.5 31.7 S1.7 G.3 8.7 383.2 $2.2 $2.1 931.6 931.5 930.9 51 
14.4 13.8 14.1 14.3 14.3 14.4 14.5 14.3 14.1 13.8 14.2 14.8 14.9 15.6 16.7 17.3 17.1 52 
1.5 1.5 1.6 1.5 1.6 1.6 1.6 1.8 1.8 1.8 1.8 3.9 ie 1.9 1.9 1 53 
(1949 =100) 
113 114 114 111 112 110 109 109 109 111 116 122 123 124 120 122 120 eiat Tae 
189 155 185 191 183 178 150 146 208 168 173 191 ar snegis lait gist coe tae 
75 51 64 64 70 60 49 71 87 99 65 80 79 mee 365 oe ees rate SO 
95 95 93 92 93 96 95 96 97 101 104 105 106 106 105 109 106 105 83 
(1949 =100) 
184 203 201 210 215 212 214 209 216 











CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 
foreigners, and the Government. X Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand and 
savings deposits of business, individuals, foreigners. X Prior to 1950 
Government deposits were included. The Other Banks are the 
principal commercial banks including branches of foreign banks. 
Time Deposits: Fixed deposits with the Other Banks and postal 
savings deposits of business, individuals, and foreigners. 










Prices: Unit Value of Exports: In dinars per metric ton in 1949: Barley 
16.2. Dates, 22.5. 







PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1949; 4.1 million metric tons. 


2 
Beginning September. ? Beginning September 20. 3 September 30. ‘ December 1938/August 1939. 


Ireland 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 Gold 

12 Sterling 

13 OTHER BANKS* 

14 Foreign Exchange * 

15 Foreign Investment * 

16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
voamp — sane 
20 ee nae 
21 eee. BEM eae snees aes 
VOLUME OF TRADE 
22 
23 Imports 


Assets of the Central Bank 
30 FOREIGN ASSETS.......... 


Assets of Other Banks 
40 FOREIGN ASSETS 
Domestic Loans & INVESTMENTS 
Government 
Non-Government.......... 
44 CasH 


Currency and Deposits 

50 MONEY SUPPLY*. . , 

51 Currency (Gross). . 

52 Deposits (Gross) 

53 BANK DEBITS?.... 

Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue. 

62 Expenditure. . 
FINANCING OF DEFICIT 

63 Net Borrowing.... 

64 Use of Cash Balances 


65 Tota DEBT 


Money and Capital Market 
70 SHARE PRICES (General) 


Prices and Wages 

80 WHOLESALE PRIcEs (All Goods) . 
81 UNIT VALUE: Exports. . 

82 Imports... 

83 Cost OF LIVING. 

84 WacGEs (Weekly Earnings) ° ° 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION. . 

92 

98 FISHERIES PRODUCTION : 
94 EMPLOYMENT (Manufacturing) 


4.642 


59 
10 
49 
529 
209 


4.025! 


57 
é 
474 


192 
281 


INTERNATIONAL FINANCIAL STATISTIC 


(U. S. Dollars per Pound: End of Year) 
4.026 4.925 4.025 4.025 4.0275* 4.0275 2.7988* 2.7988 
(Millions of U. S. Dollars: End of Year) 


85 95 176 187 202 209 199 

14 16 17 17 17 17 17 

71 81 158 170 184 192 182 
507 620 1,001 1,093 1,035 1,029 728 
208 230 339 854 853 876 268 
299 890 662 788 681 654 460 
rene 14 18 21° 12 ayia 


(Millions of Pounds) 
83.0 81.9 85.8 89.1 89.7 
47.0 29.6 41.2 72.2 181.5 
(1948 =100) 
131 106 96 100 94 100 
63 32 35 63 97 100 
(Millions of Pounds: End of Year) 
21.1 23 .6 43.5 46.4 50.0 61.9 
(Millions of Pounds: Average of Last Quarter) 
125.8 168.8 248.4 271.1 256.8 265.8 
63.9 61.0 61.6 67.4 98.56 106.1 
6.6 6.9 8.1 8.0 8.8 9.9 
57.6 54.1 53.4 59.5 89.7 96.2 
11.0 10.9 12.4 12.7 14.3 18.8 


(Millions of Pounds: Approximately End of Year) 
150.4 165.3 251.9 271.4 288.2 290.5 
22.8 26.0 44.4 46.8 50.6 52.2 
127.6 189.2 207.4 224.6 287.6 288.8 
49.1 48.1 66.4 79.5 96.4 109.9 


(Millions of Pounds: Year Beginning April 1) 
—5.5 —1.4 —6.9 —7.9 
37.4 50.9 54.4 72.2 
42.9 62.3 60.4 80.1 


49.3 
186.3 


7.2 ise 5.0 . 8.0 
—1.7 —.2 9 -.1 


55.7 64.7 70.0 82.9 
(1948 =100: Average of Months) 
60 86 100 108 
(1948 =100) 
64 85 85 95 
63 77 81 85 
66 84 82 97 


71 93 92 x 98 
58 72 77 91 


(1948 =100) 


73 
101 
16 
77 


74 
109 
89 
82 


85 91 
110 
104 
86 
89 


1951 


2.7812 


(Per Cent of Insured wee | 

14.6 10.6 6 
(Millions of Pounds) 

96 NATIONAL INCOME............. ee inciesi sAetats hac 268 278 304: 


95 UNEMPLOYMENT (Non-Agricultrl.) 


een 
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* Quarterly averages of 3 selected dates; annual data refer to last quarter. 
ber 1948=100. Annual figures refer to October. 


b Monthly totals and 12-month averages. 


* Octo- 








122 
123 
128 
110 
119 


132 


7.8 


* Octo 





re 





Jan Feb 
.7988 2.7988 
250 244 
17 17 
233 227 


4.7 5.1 
15.4 14.8 

97 103 
118 111 








Mar 


Apr 
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May 


June 


July 


2.7988 2.7988 2.7988 2.7988 2.7988 2 


242 
17 
225 
689° 
245° 
444° 


86. 


245.98 
135.9° 

11.7° 
124.28 


20.78 


319.7¢ 
58.2 
261. 5° 
336.16 


94 93 93 
115 116 119 
115 118 119 
117 120 123 
104 
113 


——> 1%<—— 


‘Beginning September. 
5 September 30. 


taily fluctuations. 
"1934/38. 





242 
17 
224 


———> 
——> 
—-> 


5.4 
19.5 


112 
139 


86.3 


238 226 

17 18 
220 208 
663 <-—— 
240 <-—— 
423 <-—— 





84.8 


— 
wb 


hoor 


80.6 





—_—» 236.8 <-—— 


——> 169.8 <-—— 
—»> 11.7<-— 
——> 158.1<-—— 


—> 15.8<-—— 


—_—>310.1<—— 


57.1 


92 


120 
115 
127 


? Beginning January 14. 


56.4 


-» 254.0< 
133. 6 127.8 214.6 


56.1 





93 94 
123 122 
112 107 
131 134 

110 
118 


——-> 139<——— 





(Millions 





(Millions of U. S. Dollars: End of Month) 


216 
18 
198 


(U.S. Dollars per Pound: agen of pape. 
.7988 2.7988 2.7988 2.7988 2 


209 204 

18 18 

192 186 

——» 614+—— 
> 29<— 
aa > ee 


7.0 
17.6 


145 
118 


74 





6.8 
14.3 
139 

93 





eal rae “; ae 
9 


204 202 
13 18 
186 185 


2. 7812 


206 
18 
189 


——> 65<—— 
——— > 94 
———> $974—— 


11:7 13:8 19: ‘6 
(1948 =100) 
124. 185+ ~=—«172 
75 124 130 


16 
9.7 
16.2 


177 
107 


(Millions of Pounds: End of Month) 


74.6 





72.8 


72.8 72.1 











73.2 


of Pounds: en of 3 Selected ~~ gs in Quarter) 


Jan Feb Mar 


2.7800 2.7800 2.8100 2.807 


198 201 199 
18 18 18 
181 183 182 
an IG 
mn 
> 94 


Gan 7. 
16.6 16. 


to bo 
_ 

Go oO 
on 


138 141 175 
108 111 116 


we. 6TH (TS 








——}> 232.4<-——-_. ——_»> 234.1<— -—— > 230.7<—— 
——p TG > 18. ——>145.4<—— 
——> 10.7<—- _ ——> _ 10.6<—_—_ ——> 10.4<—_ 
——> 131.0<———->. - ——>183.1<—_— ——» 134.9<—_ 
——p> 16.74—— _ ——> 18.6<—— ——> 16.54—— 
(Millions of Pounds: Monthly or whe Averages) 
——> 310.1<———-._ ——-»> 824.5<— ———» 323 .0<—— 
66.38 67.8 567.4 59.1 61. 64.3 62.3 61.7 62.8 
——> 252.7<——- _ ——> 260.1<—_——_- —_——» 260.2 <—_—— 
86.2 103.4 129.3 1385.8 186.5 210.3 79.5 164.0 126.2 


95 


122 
114 
134 


6.0 











Apr 


199 
18 
182 


oO 


63.2 


Ireland 


————————_—1952 ——______ 





May 


199 
‘18 
181 


—_ 
on 
aw 


70.7 


62.5 


June 


5 2.7862 2.7825 


197 
18 
13) 





























































































































































96 98 100 100 
(1948 =100) 
121 123 125 128 
116 116 127 127 
139 140 137 135 
112 
119 
(1948 = 100) 


meen EB Geen 


ten o SI atl § isi 
(Per Cent of Insured Workers) 


6.2 


6.2 


* Beginning September 19. 


6.7 8.2 


———> 138<—— 





(1948 =100: First of Following Month Quotations) 


92 


128 
131 
136 
114 
124 





106 
7.9 





87 85 82 


128 127 127 
125 125 122 
135 134 136 

115 


——» 125<-—— 


10.3 


81 


129 
115 
133 


‘ Effective December 19 rates subject to minor 


* Banks closed from last week in December through February because of strike. 7 October. 


79 


‘115 
132 


9.2 


77 


116 


i LT 


Page 69 






















































Israel 





ISRAEL 


EXCHANGE RATES: The current system of rates, in effect since February 


1937 1938 1939 1940 1941 y 1945 





PT 6 nkGeeeus'e 386 thousand 
Population; al ae 1,094 thousand 


17, 1952, is as follows: 





Rate 
4U. S. dollars per 
Israeli pound) Use 

2.80.. Basic official rate for Government purposes, essential imports 
and diamond exports. 

RP sas Applicable to all incoming remittances of fund-raising institu- 
tions, tourists, and proceeds of designated exports (pri- 
marily citrus fruits and juices, potash, and phosphates). 
Also applicable to sémi-essential imports nc authorized 
service payments. 

BD sssen ens Applicable to incoming remittances for investment purposes 


and to the proceeds of exports not subject to either the 2.80 
or 1.40 rates. 


For description of the exchange system prior to February 17, 1952, 
see March 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through April 


1951, holdings of the Issue Department of the Anglo-Palestine 
Bank; prior to 1948, holdings of the Currency Board as of March 
31 of the following year. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Israeli account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 
in the New York Federal Reserve District. Data are for Palestine 
prior to 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 


refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data are exclusive of silver. 


* Prior to August 1948 Palestinian pounds. 


INTERNATIONAL FINANCIAL STATisticg § VOLU™ 





Distribution of Total Value of Trade by country: 


Per Cent of Total Imports 
1938 1948 1949 1950 


Per Cent of Domestic Exports 
1938 1948 1949 1950 


United Kingdom... 49 _ 6581 
Netherlands....... 8 Se 7 8 
Syria..... io a a _-_ — 
Sweden........... 8 +e 5 5 
United States..... 2 cs 15 24 
Denmark......... 1 ks 1 8 


ONO MEIN) 5 iio. 6:0. sieien eas 
ee? 2 

Trade balance............ 
Foreign travel. 
Investment income........... 
rrr 
Other services.............. 


Total goods & services. . 


Private donations............ 
Private capital movements... . 
Export-Import Bank credit. . . 


Errors and Omissions........ . 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 


Sterling balances............. 
Dollar balances.............. 


1946 1947 1948 1949 
Exchange Rates 
OFFICIAL RATES (U.S. Dollars per Israeli Pound: End of — 
1 ON a i ag Oa \ 4.03 
2 | EN renee 4.999 4.642 4.03! 4.03 4.03 4.03 4.03 4.03 3.00? > 2.803 
$ Investment................ j ae 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Issue Dept... . biel 32.3 36.0 46.4 59.4 197.8 203.3 85.2 119.8 i 
11 Foreign Exchange.......... aie 10.7 9.8 5.7 7.4 17.5 26.8 63.8 33.4 80.3 
12 Foreign Investments.... ... oe 21.6 26.2 40.7 52.0 180.3 176.5 21.4 86.4 ats 
8 Chemee AMES. .;..<.......... SASS 33.6 30.5 33.6 63.2 268.1 261.8 1385.45 62.4 27.6 
PO a eile 65.9 66.5 80.0 122.6 465.9 465.1 220.6 182.2 rate 
15 DOLLAR EXCHANGE IN U. S. BANKS : at 2.3 3.2 13.9 12.3 16.1° 16.0 23.9 
16 Government and Banks. . 
17 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE (Millions of Israeli Pounds)* 
20 Exports...... a cate a 6.5 §.7 5.5 4.3 4.9 21.2 27.6 33.3 1.37 10.6 
21 ee eee Pe 15.5 11.5 14.7 12.6 13.3 40.7 70.4 90.9 23.97 87.7 
Assets of the National Bank (Millions of Israeli Pounds: Approximately End of Year) * 
80 FOREIGN ASSETS. + 5.5 7.0 8.9 11.5 14.7 49.1 50.4 65.8 25.6 28.7 
DomEsTIC LOANS & INV ESTMENTS 
$1 Government...... —- — _- ~ — — — — 5.0 21.4 
Assets of Other Banks (Millions of Israeli Pounds: End of Year)* 
40 FOREIGN ASSETS. ee parks 3 7.6 8.3 15.7 66.5 65.0 33.65 15.5 9.9 
41 Domestic LOANS & INVESTMENTS 13.9 14.1 13.4 ii. 11.0 ot.e 40.8 49.15 72.7 106.7 
NS co a iy 5 Od eat ; ; 2.8 een 2.6 2.3 18.7 19.7 18.15 18.2 34.5 
Currency and Deposits (Millions of Israeli Pounds: End of Year)* 
50 MONEY SUPPLY......... 16.5 18.9 21.3 23.6 32.6 126.6 129.9 128.6 107.2 151.0 
51 Currency (Gross). ; 4.8 5.5 8.5 10.6 13.4 48.4 43.4 41.0° X 30.7 50.1 
52 Deposit Money (Gross)... . 11.7 13.4 12.8 13.0 19.2 78.2 86.5 82.65 76.5 100.9 
S38 Tum Derosivs................ .6 4.7 3.4 Sea £5 8.6 10.8 11.6 7.5 12.0 
54 Due TO GOVERNMENT: Loan Fund pens ots 
Prices and Wages (1948 =100) 
~ 80 WHOLESALE PRICES............ 24 22 22 27 37 71 73 76 100 97 
Ee Se Pe es 308 35 42 75 79 80 100 103 
~ 82 WAGES (Daily Earnings)........ ae cee 18 vase ace ete ees 85 100 117 
Employment and National Income 
~ 90 EMPLOYMENT (Manufacturing)... 76 85 102 143 136 117 100 123 
(Millions of Israeli Pounds) * 
91 NATIONAL INCOME........... 80.2 wwe =a eae eee 









1950 
2.80 2.80 
30.6 7.7 
a hen 

112.6 26.6 

9.1 23.7 
8.5 2.9 
13.2 16.7 
102.6 122.6 
10.9 2.8 
62.5 97.5 
11.3 
157.0 
41.5 
215.2 X 256.9 
73.3 100.3 
141.9 X 156.6 
21.4 24.5 
22.7 
83 91 
95 104 
126 150 
139 
337.7 


United Kingdom... 13 

err 14 
Rumania......... 11 
United States..... 9 
NS cca <a aa'ainies 9 
SE sein varesene 2 





ad 
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ASSETS ( 


ASSETS | 
men 
the 
ance 
secu 
inch 
sma 
Cas] 
ents 
tine 
and 
banl 


CURRENC 
1948 
Dece 
Dep 
ers, ¢ 
ary 
loan 
indiv 
Due 
ment 
by tl 
in lin 
ernm 

PRICES A} 
and |] 
Augu 
work 


Se 


Beginnin 
Septemb 


51—-__————— ———_—__ _—________ 


Sept 


Apr May June July Aug 


——1952 
Mar 


Oct Nov Dec Jan Feb Apr 


(U. S. Dollars per Israeli Pound: End of Month) 


2.80 2.80 2.80 


2.80 
1.40 
1.00 


(2.804 
2.80 2.80 2.80 ido 


1 .00¢ 


(Millions of U. S. Dollars: End of Month) 


oF 8 4 


8 


. 8 9 ; 
10.2 10.3 9.4 9.9 


(Millions of Israeli Pounds) 
8 7 


a= te a 2.1 


1 
1 


4. 
0. 
4. 


1.3 


1.0 2.2 
17.3 9 


10.2 13.1 


(Millions of Israeli Pounds: Approximately End of Month) 


5.9 3.6 2.8 2.8 2.8 2.8 


75.0 78.5 80.5 82.8 84.7 86.7 89.7 


13.3 11.9 
209.8 213.1 
40.1 41.6 


13.9 15.7 
193.2 200.2 
37.3 39.1 


15.0 
187.8 
34.8 


13.4 
186.1 


12.5 
179.6 


13.1 
185.5 


241.9 244.7 
87.5 89.4 
154.5 155.3 


22.2 22.1 
18.7 20.1 


224.7 230.2 236.4 sata 
83.5 84.1 85.6 92.4 
141.2 146.1 145.7 is 
21.5 20.8 21.5 
4 16.1. 7 


8 88 87 89 «6 90——“‘éSD 
101 102 101 102 104 « 106 
———> 147<———_- ——_>155< _—— 


136 139 138 140 142 144 


ASSETS OF THE NATIONAL BANK: Issue Department only. 


ASSETS OF OTHER BANKS: Other Banks include the Banking Depart- 
ment of the National Bank, the Local and Foreign banks, and 
the Credit Cooperative Societies. Foreign Assets: Includes bal- 
ances with banks and head offices abroad and investments in foreign 
securities. Prior to 1946 a small amount of local securities is also 
included. Domestic Loans and Investments: Prior to 1946 excludes 
small amount of domestic securities reported under foreign assets. 
Cash: Currency holdings and balances with domestic correspond- 
ents including the general banking departments of the Anglo-Pales- 
tine Bank or the National Bank. Prior to 1948 the foreign banks 
and some of the local banks kept large reserve balances with London 
banks. These balances are reported under foreign assets. 


CURRENCY AND .DEposSITS: Currency: Total circulation. X Beginning 
1948 data exclude coin. Note circulation as of November and 
December 1947 was 39.4 and 40.6 million pounds, respectively. 
Deposit Money: Demand deposits of business, individuals, foreign- 
ers, and the Government with the Other banks. YX Prior to Janu- 
ary 1951 includes banks’ liability to the Government under the 
loan fund program. Time Deposits: Time deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Due to Government: Loan Fund: Sums provided by the Govern- 
ment for bank loans to new settlers and others under terms specified 
by the Government. Loans made under this program are included 
in line 41. Prior to January 1951 the banks’ liability to the Gov- 
ernment under this program is included in deposit money. 


PRIcES AND WAGES: Cost of Living: Based on a budget for August 1950 
and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


? Beginning August. 


Beginning September. 
* August. 


September 30. 7 July /December. 


’ Beginning September 19. 
* Less than 12 months. 


2.8 2.8 2.8 1.8 8 — 


92.7 94.1 97.5 102.6 110.1 112.7 


(Millions of Israeli Pounds: End of Month) 


(Millions of Israeli Pounds: End of Month) 


255.0 
96.9 
158.1 


23.6 
21.7 


256.9 
100.3 
156.6 

24.5 
22.7 


95.4 104.4 110.9 112.7 83.5 


(1948 =100) 


143 
140 


97 100 147 
1109 = 111 
———-+> 164 < 


107 
113 


141 140 139 


EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 
National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in millions of Israeli pounds). 


1950 


NR yoo 656 ceva 

Manufacturing 

CIES 646s cacandecwncyns 
Trade..... 

Finance....... es shah. BAL 
Transportation and communication! 
Ia iecceeisdesnecenasseccs 


Wa icceuewon ‘ 


! Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds): 


1950 


327.9 
76.4 


127.4 
. 92.4 


439.3 


Personal consumption. ; ‘ 
Government current expenditure.... 
Gross domestic public investment. .... 
Gross domestic private investment. .... 
Net foreign investment..... 23 


Nas RaeakcaeesuwekeRbaan ens 


‘Beginning February 17. ’ November. 





Italy 


INTERNATIONAL FINANCIAL STATISTicg veLUME 
0 


Silat nA ote aemaaaistlinanes 
1941 1945 1946 1947 


(Lire per U. S. Dollar: End of Year) 
225 603? \ 
568° 572 
396 588s 
. Dollar at Official Cross Rates: 
385 683 


1937 1949 


1938 1939 1940 


1948 


1950 195] 


Exchange Rates 
1 OFFICIAL RATE.. 
2 FREE RATE 
3 AVERAGE RATE. 
FREE RATES IN ITALY t+ 
4a U.S. Dollar. 
4d French Franc 
4c Swiss France 
4d Pound Sterling 
Gold: In Bars........ 
Lf In Coins (Sovereigns) 
FREE RATES FOR LIRE ABROAD ft 
5 Switzerland (franc) 


575 625 
End of Year) 
570 659 663 
212 357 685 
606 705 662 
335 459 557 
707 898 853 

1,074 1,117 1,002 


ei 19.00 19.00 19.82 19.83 19.01 Res, 625 625 
; (Lire per Equivalent of One U. 
= sea aoe vs 718 
635 
720 
636 
849 
1,093 


682 
560 
682 
570 
785 


639 
S. Dollars: End of Ye 
= 249 246 
124 ‘ 28 68 
221 188 
268 153 


595 685 656 
Gold and Foreign Assets 

10 BANK OF ITALY AND GOVERNMENT 2 

11 Gold. ‘ ; 120 
12 Foreign Exchange. oe in ae 
13 DOLLAR EXCHANGE IN U. S. BANKS 26 : 15 
1h Government and Banks 

15 Business and Individuals 


(Millions of U. 


Foreign Transactions 
VALUE OF TRADE 
20 Exports 839. 
Imports, c. i. f : : ‘ ; ‘ . 969. 
Trade Balance 3.5 - .8 a : 3. —629. 
23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE (1948 =100) 
Exports (Fixed Weights) * ‘ $ 2 59 
Current Weights) ‘ ee 
Imports (Fixed Weights) * ‘ 5 6 91 
Current Weights) , 
Assets of The Bank of Italy (Billions of Lire: 
80 FOREIGN ASSETS : ; _ i 2.38 5 36.1 49. 
31 Domestic LOANS & INVESTMENTS 5 554.3 616.1 818. 
5 


32 Government 500.1 584. 5 720. 
383 Official Entities 61.2 27.5 83.6 
1 
* 


(Billions of Lire) 


End of Year) 


or 
oo 
ao 


—" 


—™ moire to 


hm ICO ¢ 
_ 
OS 


moc 


34 Business and Individuals. 3.7 3.0 4. 14. 
85 CrebDITS TO OTHER BANKS = 6.8 32.5 83. 


(Billions of Lire: End of Year) 


B MPOCoOT HL 


Assets of Other Banks 


40 Domestic LoANs & INVESTMENTS iY ; é : oi.7 


41 
42 
43 


Government 
Non-Government 
CASH 


Currency and Deposits 


50 
51 
52 
53 
54 
55 
56 


MONEY SUPPLY 
Currency 
Deposit Money. 

Bank of Italy 
Other Banks 


Postal Savings Bank... 


Time Deposits 


Government Finance 


60 
61 
62 


DEFICIT (—) OR SURPLUS. . 
Revenue 
Expenditure 


qa 
hoon NAcoihs 


coom to —_ “100 


3 fotoorte ono 


(Billions of Lire: 


313.1 
154.6 
158.5 
153.0 


24.2 
67.5 
5.1 


(Billions of Lire: 


97. 657.é 
49. 367. 
47. 289. 
2. 13. 
42. 263. 
8. 12. 
56. 194. 


649 
234 
414 


170. 
End of Year) 


1 ,466.: 
720. 


995. 
463. 


0 
8 
2 
1 


6 
1 


532. 


1 

.0 
25.4 
1 


—310 
$32 


996.: 
270. 


WOOF 


(oo. 


188. 


745 


16.% 
696. 
83. 
438. 


Year Ending December 31) 


3 
9 
4 
2 
2 
0 


8 


—375 
618 


1,549. é 
420.! 
A be B 
219.1 


1,978 
934. 
1,044. 
ke 
975. 
51. 
741.1 


—610 
854 


1,069.6 


—326 


1 


,066 


i 


Wroor 
oes Noto 


642 994 
245 269 


(Per Cent: Average of Months) 


4.67 $.22 3.81 4.43 


(1948 =100: Average of Months) * 
71 SHARE PRICES (General)......... eee ; : : 12 39 93 88 Xx 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . : ‘ ; Pe .49 38 52 
UNIT VALUE OF TRADE 
Exports (Fixed Weights) » 
(Current Weights). . 
Imports (Fixed Weights) > 
(Current Weights). . mg : bre i ssa Fahd bee 
85 Cost oF LIVING 0 2 15 52 .91 49 58 
86 WAGES (Hourly Earnings)... . a ‘ 


Production and Employment 

90 INDUSTRIAL PRODUCTION ....... pl set and : ns 
91 AGRICULTURAL PRODUCTION 73 92 
92 EMPLOYMENT (| ee: f 

93 UNEMPLOYMENT (All Types) ¢ . 


1,464 1,392 
63 NET BORROWING.... 536 270 
Money and Capital Market 

70 GOVERNMENT BonD YIELD 4.40 


100 


4.52 


100 


100 
100 
100 
100 
100 
100 


(1948 =100) 

100 
100 
100 


98 
1,750 1,620 


SSS 


* Prior to 1948 end of year; end of 1948: 111. 


6 
1,870 


+ Currency. —_ 


' Beginnit 
’ystem in 
tration. 


> For weighting system, see COUNTRY NOTES. ¢ Thousands. 
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Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Lire per U. S. Dollar: End of Month) 
























625 625 625 625 625 625 625 625 





625 625 625 625 625 






3 

(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
755 699 681 666 655 646 644 646 678 691 693 682 688 686 675 658 652 645 4a 
675 616 606 612 614 618 620 602 592 581 556 560 542 493 528 563 581 578 4b 
755 700 683 668 659 645 644 647 677 691 693 682 690 684 676 657 651 646 he 
664 614 611 607 595 583 580 567 587 570 572 570 566 561 563 579 591 591 44 
933 858 #822 810 #778 #=+$(‘@0 #«£#«+758 #«+$s.‘761 #£«©8138 «+789 #« #792 785 780 777 #747 «+114 T16 702 fe 


1,105 1,053 1,020 999 1,006 976 997 1,064 1,036 1,015 1,048 1,009 1,006 1,000 886 927 920 4f 































657 651 





650 648 681 693 696 688 694 










(Millions of U. S. Dollars: End of Month) 
827 800 761 755 759 765 829 922 953 1,010 1,040 1,045 1,054 1,062 983 ve 10 
256 256 256 256 256 256 256 256 281 292 323 333 339 346 346 yee a . 
571 544 505 499 503 508 573 665 672 717 718 712 715 716 ee eae ue ae 12 
309 324 306 299 290 276 289 280 286 288 293 300 289 294 292 286 279 13 
271 286 271 261 252 237 252 243 247 253 257 266 255 261 255 252 246 14 
37 39 37 37 38 36 37 35 34 35 













(Billions of Lire) 



















76.7 73.2 8.2 81.2 S&:.7 FT .T Se Bl 96.1 98.2 89.7 83.3 75.2 75.1 68.4 71.0 20 
99.64 97.6 104.6 125.2 126.3 126.4 116.7 112.5 116.4 106.3 124.3 104.7 122.3 112.8 129.4 125.3 129.7°  . 21 
-22.9 —24.4 —20.4 —44.0 —43.6 —38.7 —20.0 —32.5 —30.3 —10.2 —31.1 —15.0 —39.0 —37.6 —54.3 —56.9 —58.7 22 
-12.5 -—17.0 —-38.4 3.9 11.7 1.7 B28 SS U1 RA OU 7.0 8.5 2 -.!1 —.6 —14.1 -—11.9 23 
(1948 = 100) 
160 149 146 146 144 151 153 133 145 162 161 152 oes gates ees yates wari 24 
143 135 137 135 136 136 144 121 133 156 147 140 meats nS wales dann a kine 
128 118 124 142 134 142 130 128 140 116 132 122 ead ures a ais aden Sade 
132 126 120 142 136 147 136 130 137 114 130 121 ies ests malice gine ee eee 
(Billions of Lire: End of Month) 
512 499 488 480 494 513 576 626 661 710 737 757 782 800 795 790 778 com Oe 
899 876 853 831 845 838 842 850 854 ° 833 837 859 850 878 884 re 
783 761 746 729 747 742 742 741 740 717 723 741 733 767 781 Te owes $2 
100 98 89 84 81 77 81 91 96 98 97 99 99 94 86 —_—are a 
16 17 18 18 18 19 18 18 18 17 18 18 17 17 17 , Sees or 
140 174 175 192 181 203 167 161 142 140, 130 163 168 155 159 Pee cans cae 
(Billions of Lire: End of>Quarter) 
2,394 Pe ai a nee inn Kwa era awa jena Sa ahi see Sa 
| ae pete Se xieacs Dara eee ee 654 as pass i. ee sides . hl 
1,829 re aun oe Se iwc. oe ee ison See aris acca Ogee oe are cei ae 
311 re waive 308 ties patecs 358 ce Saini 412 caren aa 419 ee re wea ce 
(Billions of Lire: End of Month) 
2,420 2,898 2,417 2,397 2,397 2,423 2,518 2,513 2,579 2.625 2,677 2,880 2,752 2,743 2,803 2,819 2,832 50 
1,041 1,029 1,057 1,042 1,037 1,061 1,091 1,090 1,128 1,182 1,145 1,237 1,145 1,138 1,169 1,161 1,167 51 
1,380 1,365 1,359 1,355 1,860 1,362 1,422 1,422 1,451 1,493 1,532 1,642 1,607 1,605 1,634 1,657 1,665 52 
14 15 13 13 13 15 14 14 12 14 12 15 13 14 14 14 13 . &8 
1,807 1,293 1,290 1,282 1,284 1,280 1,846 1,349 1,384 1,419 1,455 1,558 1,528 1,528 1,562 1,584 1,593 Peay “ae 
58 57 57 60 63 67 63 59 55 60 64 69 66 62 59 59 59 55 
1,118 1,177 1,177 1,196 1,221 1,224 1,228 1,268 1,265 1,272 1,268 1,310 1,817 1,345 1,364 .... Pcs a 








(Per Cent: Average of Daily Quotations) 
5.08 5.06 5.06 5.08 5.10 5.09 5.08 5.05 5.09 5.15 6.11 5.17 5.22 5.28 5.26 5.80 5.28 ee 
(1948 =100: End of Month) 
133 139 141 131 132 130 134 hides 140 139 143 142 153 156 157 147 146 aera geen 
° (1948 =100) 


105 102 102 100 100 100 100 





























120 122 124 121 119 iid Sua - eae iteko_ ate see 
9 9 106 105 108 108 116 110 118 116 110 110) 6... cece cece eee tees cere 
9) 681A iA iaSC«idSSCiéi‘édSSOCAHDCOCMB CRD CBR TAT neck cae eee eee eee tee & 
108 61100 «112s 118s: 126 = 128) 125184 120 108 eee eee eee eee tee 
105 #107 «#107 «9110 «6110s dss ss sds ssd2sd12 _ —_— — eee 
114 1404 s7—sT—sdDs126 127127127127 127 127 128 128 128 128 «.... 86 
(1948 = 100) 

142 137 150 146 151 146 151 122 147 154 144 141 M6 18814443 ws 90 
ee ee ee eae kh seas Fe eee le cae ee, | Sine ae 
1,870 1,780 1,590 1,680 1,710 1,700 1,680 1,670 1,670 1,690 1,750 1,870 2,020 2,050 1,990 1,870 .... .... 9 





a 


' Beginning July 1943. _* Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. _* Multiple 
‘ystem introduced in May. ‘ Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American adminis- Page 73 
tration. ‘Exclusive of ARAR, 
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0.87 
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(Billions of Yen: 


INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 


(Yen per U.S. Dollar: End of Year) 
4.267! 
(Millions of U. S. Dollars: 
70 4 


1948 


End of Year) 
17 31 81 216 


mene “4 s iy 
3.35 
, : 808. 6° 

(1950 =100) 


509.7 
904.8 


16 56 


34 68 
85 


91 


(Billions of Yen: End of Year) 
6.2 66.2 104.2 233.1 
5.3 18.4 53.7 200.8 

- 37.8 50.4 32.3 

(Billions of Yen: End of Year) 

eto «6104.02 71.7 186.2 
1.0 35.1 40.6 60.7 

19.4 78.9 X 31.1 95.5 
2.8 5.4 15.1 35.7 X 

(Billions of Yen: End of Year) 

17. 92. 167.4 353.7 
6. 54. 90.0 210.1 

11. $7. 143.7 
5. 5. 56.2 
6. 28. 87.5 

18. 63. 52 


oe. 
iT 6.7 


Year Beginning April 1) 
—42.0 -—68.2 62. 
106.7 342.2 1,006. 
148.7 410.4 1,068. 


377.6 
288.9 
88.6 


688. 
60. 
627. 


99 
whee 


668. 
338. 
330. 
135. 
195. 
132. 

14. 


769. 
336. 
433. 
187. 


weonn~7 
awonn 
oo On 


12. 


. 70.3 98.9 
5.7 —2.1 -—36.4 
268.5 408.0 
(Per Cent: Average of ieee 

4.96 4.70 5.62 X 7.87 
2.59 3.10 3.29 4.02 
(1950 =100: Average of Months) 
chee ma 36° 40 


9.62 
5.29 


(1950 =100) 


0.71 & il. 6.59 20 
ea favs a) 
1.42 5.91 19 
’. S. Dollars: 1950 =100) 


0.88 
0.82 
(Prices in l 


(1950 =100) 
93 32 38 


74 76 


(Per Cent of Total Labor Foree) 
ot 


(Billions of Y en) 
297 


31 917 1,921 


Annual data are for December only prior to 1947. 


1949 


360? 


1950 


361.0° 


459 
452 


(Millions of U. 


6 


1 
3 


58 xX 100 


100 
100 
100 


314.3 


8 
114. 


5 


1951 
361.0 


596 
586 
10 


S. Dollars) 
820. 
974. 


1,354.7 
2,217.4 
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VoLUME V, NUMBER 7, JULY, 1952 


——_—_—— $$ —- 18] ——————_—_—_— ms 


Mar Apr May 


Jan Feb 


361.0 361.0 


453 443 
446 436 


361.0 361.0 361. 


0 


406 377 349 
399 369 341 


7 8 


8 


121.5 94.4 96.9 
224.6 


1,217 1,278 
32 ‘ 
1,185 


1,011 


July Aug Sept Oct Nov Dec 
(Yen per U.S. Dollar: End of Month) 


361.0 361.0 361.0 361.0 361.0 361.0 


(Millions of U. S. Dollars: End of Month) 


357 441 492 539 569 596 
348 432 481 530 559 586 
9 9 11 9 10 10 


(Millions of U. S. Dollars) 
103.0 111.3 
144.2 140.8 127.3 
(1950 = 100) 
113 90 98 102 112 166 
92 100 78 74 47 116 
105 70 54 66 83 146 


165.8 


190.6 161.4 


(Billions of Yen: End of Month) 
376 410 368 355 347 389 
173 172 121 124 125 166 
203 238 246 232 222 223 
(Billions of Yen: End of Month) 
1,327 1,359 1,390 1,449 
32 32 32 32 34 
1,246 1,295 1,327 1,358 1,415 
26 27 27 29 35 20 
(Billions of Yen: End of Month) 
1,009 1,041 1,003 1,022 1,193 
388 393 394 402 408 492 
623 616 647 602 614 
276 265 290 248 254 
346 351 357 353 
568 598 611 
147 82 78 


(Billions of Yen) 


—19.0 —14.9 
189.3 236.3 
208.3 251.2 


—.3 —50. 4. 
—.2 65. 3. 
5. 4. 6.: 

a. 


253.9 202.4 207.0 


(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.49 9.49 

T.om. tom Tobe take Ceee 
1950=100: Average of Daily Quotations) 
115 122 129 136 129 128 


(1950 =100) 
138 141 143 145 145 144 
126 121 141 145 136 134 
116 124 123 121 122 127 
127 121 126 133 197 

(Prices in U. S. Dollars: 1950 =100) 

152 143 148 145 146 

(1950 =100) 
148 143 144 145 151 


‘412 1148s 
(Per Cent of Total Labor Force) 
9 8 1.2 1.2 1 


361.0 361.0 


682 697 
671 686 
11 11 


(EEE 


‘October 31. 5’ September 1945 through De- 
cember 1946. 


* Beginning January 16. ¢ January /September. 


7 1934/38. § July. 


? Beginning April 25. 
* August /December. 
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Luxembourg 








1937 1938 





Exchange Rates 
1 SELLING RATE. 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U. S. BANKS 


Assets of Banks 


40 Domestic LOANS & INVESTMENTS 
41 Government 








23.58 23.74 


















































Currency and Deposits 
MONEY SUPPLY 
50 Deposit Money (Gross) 
51 BLOCKED MONEY............... 
$2 Tose DEPosiTS................ 
Prices 
> Bera, Pewme................ 33 34 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 100 69 
91 Steel 162 58 


92 EMPLOYMENT (Industrial)....... 98 100 






























































93 NATIONAL INCOME 













* Prior to 1947, December averages. 


Page 76 ' Beginning October 28. 


1939 


23.96 


34 


7 
97 


1940 mite 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1945 1946 1947 


23.70° — 43.96 43.96 43.96 
(Millions of U. S. Dollars: End of Year) 
22.9 18.7 X 22.3 22.6 21.7 
(Millions of Francs: End of Year) 
3,547 3,943 
2,169 1,881 
1,878 2,062 
275 566 
(Millions of Francs: End of Year) 
ew .... 8,847 8,600 
554 405 
2,297 2,584 
(1948 =100) 
37" 72 90 94 
(1948 =100) 
ee oe 55 75 
42 51 53 69 
91" 86" 90 
' (Billions of Francs) 
3.51 6.84 8.00 


> Beyrouth. 
* Beginning August 27, 


(Francs per U.S. Dollar: 





January 1—August 26: 2.215. 


43.96 


16.0 


4,785 
2,204 
2,581 

637 


8,724 
239 
2,954 


100 


100 
100 


100 
9.00 


1948 
End of Year) 


1937 1938 1939 1946 1947 1948 1949 1950 

Exchange Rates (Pounds per U.S. Dollar: End of Year) 

1 OFFICIAL SELLING RATB......... 1.474 1.901 2.195 2.195 2.260' 2.205% 2.205 2.205 2.21 2.31 2.21 

FREE RATES oun ” nee = One U.S. Dollar at Official Cross — End iJ ae 
2a SU EMITS. cc woe wwe ws 3.26 3.06 3.60 3.74 
2b INE... 6 ose eases 3. 3 3.53 
2c French Frane.............. 1.34 2.97 3.48 
2d cc seweees in 3.27 3.74 
2e oe Ped nab eer xian 
2f Pound Sterling............. 2.36 2.65 2.89 8.40 
2 Gola: in Barm............:. ats 3.87 4.29 
2h In Coins (Sovereigns) . ' 5.61 5.83 4.71 6.24 
Gold and Foreign Assets (Millions of U.S. : dienes End of Year) 
10 BANK OF LEBANON AND GOVERNMENT havens iis . eis a 74.12 oe 38.46 
11 SN eer chi ae ae hag ern eine 1.71 1.71 1.71 1.71 1.71 1.71 Lee 12.738 19.97 
12 French Franes............. me ee aaeae eae arid 69.95 ey 16.12 
13 Other Foreign Exchange..... 3.56 1.15 2.46 im 2.37 
14 DOLLAR EXCHANGE IN U. S. BANKS 9.87 9.874 10.02 ¥ 13.61 12.32 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 

20 Exports...... 25.7 29.3 36.4 19.1 oe 43.8 85.4 83.6 78.6 aii .1 51.6° 
21 Imports, c. i. f. 51.4 64.8 72.6 56.9 40.4 128.6 214.9 9814.1 467.9 474.9 183.78 
Assets of Banks (Millions of Pounds: End of Year) 
40 DomEsTIC LOANS.. 10 8 12 70 67 106 143 169 177 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY 56 92 91 398 354 369 382 347 410 
51 Currency (Gross)..... 29 53 60 172 146 164 188 171 200 
52 Deposit Money (Gross) . a 27 40 30 226 209 205 194 176 210 
53 Of which Government... ee ae ats Ad sac 60 54 pants 
54 TIME DEPOSITS.... 2 - a 1.3 - 1.5 4.5 4.8 5.5 
Money and Capital Market (Per Cent: me of Months) * 

70 MARKET DISCOUNT RATE 6.00 7.50 8.00 7.00 8.50 .50 6.50 X 6.50 6.62 6.90 6.80 

(1948 ns00: Average of Months) 

71 SHARE PRICEs (General). 25 29 52 109 115 105 100 82 75 
Prices (1948 =100) 
80 WHOLESALE PRricEs (All Goods) >. 13° 20 40 134 114 103 100 82 Xx 76 
81 Cost oF LIVING °.............. 207 228 123 112 102 100 94 87 





1949 1950 
50.06'° 50.12 
13.6 xX 11.9 
5,330 6,789 
2,211 2,019 
3,118 3,770 
655 547 
3,756 3,516 
3,591 3,809 
106 110 
96 101 
93 100 
107 106 
8.80 


* Beginning November 18. 


* September 30 





1951 
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74 


96 
94 





1951 
50.50 
11.8 


6 ,876 
1,871 
5,005 

346 


4,597 
4,243 


119 
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Lebanon 


































































- ee July Aug’ Sept Oct Dec Jan Feb Mar ‘Age May dune 
(Pounds per U. S. Dollar: End of Month) 
1 2.91 2.91 2.81 3:81 2.21 2.21 2.2 2.25 S28) 2.25 2.28 32h jae 3.28 2.24 2.2% ° 23t B20 1 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
0 3.79 $3.80 3.78 3.70 3.64 93.65 3.61 3.70 3.66 3.78 3.82 3.80 3.84 3.84 3.82 3.73 3.65 3.50 @a 
8 sss $.68 3.62 3.82 3.42 &55 ¢.8 ¢.0 3.55 3.66 3.70 3.78 3.81 3.82 3.82 3.78 3.62 3.58 2b 
3 3.41 8.52 3.54 3.48 3.41 83.40 3.29 3.26 $3.15 2.85 2.98 3.03 $8.20 2.83 2.96 3.15 93.24 3.12 8e 
1 3.89 3.89 3.79 $3.72 3.66 3.69 3.62 3.74 3.63 3.79 93.82 3.81 3.85 3.84 3.81 3.75 3.66 3.55 @d 
7 ons 2.56 8.88 2.90 2.9 2.37 2.28 S36 2.20 2.44 2.8 3.47 2.18 2.17 2.15 2.10 2.18 2.16 Se 
7 8.59 $8.61 98.49 8.48 3.89 93.80 $8.26 3.25 3.23 $3.28 93.27 3.27 3.26 3.30 3.40 3.39 3.38 3.26 ef 
3 4.62 4.62 4.47 4.47 4.40 4.29 4.20 4.24 4.28 4.21 4.25 4.23 4.29 4.23 4.19 4.03 3.95 3.82 a 
6 5.52 5.58 5.48 5.51 5.54 5.53 5.31 5.43 5.35 5.49 5.48 5.46 5.50 5.53 5.87 5.20 5.382 5.04 Sh 
(Millions of U. S. Dollars: End of Month) ; 
2 36.79 Sa te ae bres sas ae ee ...-. 40.17 40.02 40.01 39.52 40.17 40.12 39.19 39.08 40.26 39.78 10 
F 19.97 21.15 21.15 21.15 23.91 23.91 .... .... 26.31 26.31 26.31 26.31 27.36 27.36 27.36 27.46 28.78 28.78 11 
3 15.5400... eee eee vee 12662) 12...) 12.19 12.15 12.06 12.03 11.68 11.56 11.50 11.28 10.53 10.22 12 
8 Oe ccc tens stee sacn BAD cass aces Sa oe Sa Se 1.18 1.20 . 3 95 78 13 
4 15.34 
(Millions of Pounds) 
7 —->20.1<——- _ ——> 31.6<-—— > 15.8< - - > 22.2< - >21.9<—__—_ Siar 20 
5 —> 65.6<———-_ —_— > 83.2<-—— > 65.8 <—_ ———}> 83.6 < > 84.0<— ee see an 
(Millions of Pounds: End of Month) 
7 193 201 206 201 191 189 187 196 196 203 208 217 228 225 227 40 
(Millions of Pounds: End of Month) 
5 410 413 407 415 413 418 423 435 434 449 456 465 469 503 489 Seg sa em 
9 203 207 213 213 215 215 214 214 214 215 212 212 212 215 201 , pare ycgen ane 
3 207 206 194 202 198 203 209 221 219 233 244 253 257 288 288 = ons ite ae 
2 5.4 5.5 5.5 5.6 5.6 6.5 6.6 6.6 6.7 6.3 6.1 6.2 7.0 7.0 9.0 aes zines ane, a 
(Per Cent: Average of Daily Quotations) 
6.7% 6.70 6.56 6.57 6.72 6.68 6:66 .... .... 6.57 6.54 6.56 6.64 6.83 6.59 6.50 6.67 6.39 70 
(1948 =100: End of Month Quotations) 
14 75 75 74 73 73 73 73 73 73 76 73 73 78 81 85 83 84 85 71 
(1948 =100) 
6 96 99 103 100 97 94 93 92 91 94 96 96 93 92 90 90 86 80 
4 92 91 93 95 95 96 
Luxembourg 
—_ $$ — 1 951 ________—__ —— —— ~—_______—__— 1952 ———_____—- 
1 Jan Feb Mar Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr May June 
(Francs per U. S. Dollar: End of Month) 
0 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 1 
(Millions of U. S. Dollars: End of Month) 
(Millions of Francs: End of Quarter) 
16 G,.886 .2.. cic, SU xen aca SOE x eave ---« 6,896 eer hea er eas ee Aci 
1} ROE. kas cia BE) ano bake TRE | @mes ‘ae eee decks rat ae 4 saad Ses Sous 
5 eo ee a aoe saan Se Mass sae Bee ere ahs ae ats ven ciate. Se 
6 a ieee Se are 172 ata 346 ee eas 
(Millions of Francs: End of Quarter) 
)7 ~ wave GEE ches aa ‘ 
13 Stee aes oa ee ae | eee sce 4,28 ee cave RI 255: ee sac: ae 
(1948 =100) 
9 113 115 117 120 120 120 121 121 121 120 120 120 120 121 121 120 120 121 80 
(1948 =100) 
‘1 113 111 121 119 118 124 123 125 122 135 116 117 122 119 Mess re vias ae 
5 120 118 126 122 122 129 128 130 126 141 121 122 130 130 127 118 121 eo 
104 106 107 109 111 112 113 114 113 113 RAS) daa sha Rata paar eer peas vies ae 
93 
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* April /December. 6 June. 7 June/August. § January. * May 9. '°From September 23 to November 30 fixed at 
60.15. . Tuaneaiter subject to fluctuations within limits of 49.50-50.50.. “Less than 12 months, January/April. ™July/ Page 77 
ecember, 


Mexico INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE .60 4.92! 5.62' 4.85 4.86 4.86 4.86 4.86 6.88 8.65 8.65 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXICO 30 42 28 60 54 344’ 223 126 78 126 290 
11 Gold 24 28 27 46 46 292 180 100 42 52 207 
12 Foreign Exchange 13 1 13 8 52 43 26 36 74 83 
13 PRIVATE CREDIT INSTITUTIONS. . 10 12 12 14 32 33 35 31 38 49 
Gold 1 1 _ — 2 1 1 1 1 1 
Foreign Exchange 9 11 12 13 80 $2 83 80 37 48 
DOLLAR EXCHANGE IN U. S. BANK — 69 55 38 116 152 139 215 
Government and Banks.... ne 5 See Are A 
Business and Individuals : behets 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION } § : 85 71 79 
VALUE OF TRADE 
21 Exports 13% €48 1,207 1,545 1,981 
22 Imports, c. i. f........ : 967 1,681 2,751 8,863 
Assets of the Bank of Mexico 
FOREIGN ASSETS...... ea ; Joan 1,800 1,313 778 
DomEsTIC LOANS & INVESTMENTS 542 1,754 2,255 
Government : 423 f 802 924 
Official Entities : 18 105 152 
Business and Individuals : 101 5 847 1,180 
CREDITS TO OTHER BANKS ; é 13 16 20 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 8 66 155 161 170 
DomEsTIC LOANS & INVESTMENTS 32% § 5387 1,185 1,254 1,484 
Government...... 2 21 5 144 165 174 
Official Entities cimeeke -- : 2 4 ini ei 
Business and Individuals... . 35 5380 1,086 1,089 £1,810 
45 CASH — 7 2 209 1,297 1,072 895 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY ee 1,313 3,543 3,461 3,438 
51 Currency ae f 802 1,661 1,729 1,754 
52 Deposit Money............ 514 1,882 1,782 1,684 
53 Time DEPOSITS................ 85 388 348 380 
54 BANK DEBITS*......... 1,235 3,677 4,826 4,920 5,037 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE ao a 9.28 10.44 9.94 9°71 
(1948 =100: Average of Months) 
71 SHARE PRICEs (Industrial)....... 3i : 59 125 128 106 100 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) » ¢ ‘ 2 76 88 93 100 
81 RETAIL PRICEs °.. 27 , { 3! 3% 67 84 94 100 
Production and National Income (1948 =100) 
INDUSTRIAL PRODUCTION........ 93 96 100 100 
Manufacturing a5 7 : 93 103 99 100 
Mining aoe ’ 99 84 105 100 
AGRICULTURAL PRODUCTION..... et 5 onan 83 86 90 100 
FAO Index ee 25 re 7. stb peor Te 90 93 100 
(Billions of Pesos) 
NATIONAL INCOME... peta ia er : 5 6.9 16.0 19.2 20.9 oe. 


er | 


* Monthly totals and 12-month averages. > Mexico City. 
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—————1951___—_—_—_ -—__— 1952 


Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Pesos per U. S. Dollar: End of Month) , 
8.65 8.65 8.65 8.65 : 8.55 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 65 8.65 


(Millions of U. S. Dollars: End of Month) 
333 299 ‘ 209 246 250 250 259 269 eer 
280 281 27 194 192 190 190 190 207 207 
53 18 14 53 60 60 69 62 ieisa 
42 35 34 37 38 43 45 45 40 
1 1 1 1 1 1 1 1 1 
41 34 ‘ 34 36 37 42 45 44 39 
111 128 144 150 159 158 147 
80 51 45 60 67 77 85 87 78 
61 64 66 68 77 74 75 71 69 


(Millions of Pesos) 
10 17 7 17 7 10 


JOO mre oT IO“ © 


425 355 508 
576 514 503 


(Millions of Pesos: End of Month) 
333 303 298 284 297 318 326 371 391 388 
2,703 2,881 2,847 2,906 2,934 2,917 2,940 2,967 3,006 2,969 
416 379 341 331 333 325 332 335 336 332 
17 14 9 9 7 6 6 6 7 7 
2,269 2,488 2,496 2,565 2,5 2,586 2,601 2,625 2,664 2,630 
1,708 1,453 1,406 1,266 1,305 1,363 1,526 1,488 1,444 1,468 


(Millions of Pesos: End of Month) 
6,318 6,162 6,031 6,007 6,069 6,215 6,380 6,402 6,554 6,800 
2,916 2,892 2,843 2,909 2,916 3,048 3,088 3,127 3,241 3,458 
3,403 3,270 3,189 3,098 3,153 3,166 3,292 3,274 3,313 3,342 
676 671 670 683 694 702 714 726 728 741 
9,705 10,092 10,716 10,837 10,198 10,724 .... 11,422 10,992 11,456 


(Per Cent: Average of Daily Quotations) 
10.50 10.211 °9.00 9.50 10.02 9.96 10.02 $.92 ..... eos 
(1948 =100: Average of Daily Quotatiuns) 
214 215 220 224 226 226 228 241 233 227 
(1948 =100) 
144 148 151 154 152 149 151 152 155 154 
118 118 119 122 125 131 129 129 133 134 136 


(1948 =100) 
128<—_— —-> 129<—— 


126<—— _- > 140<——_ 
111<——->. ———» 108<—— 


‘December average. * Fixed rate abandoned July 22. + Stablized beginning June 17. ‘ Includes gold and ‘“‘valores”’. 
‘1984/88 Page 79 





Netherlands 


INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 


(Guilders per U. S. Dollar: End of Year) 
1.839 1.880 1.886' 1.886% 2.664° 2.660 2.660 2.660 3.805* 3.805 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
aa here ee ats iacatl 5.100 4.500 4.202 
6.538 5.831 4.175 


S. Dollars: End of Year) 


1948 1949 1950 


Exchange Rates 
1 OFFICIAL SELLING RATE..... 
FREE RATES FOR GUILDERS ABROAD+ 
2 Belgium (franc) ‘ 
3 Switzerland (franc) . 


1.798 


Gold and Foreign Assets (Millions of U. 
10 NETHERLANDS BANK. eee 7 1,037 737 2 555 313 305 349 347 395 
11 Gold. . 3% 998 689 270 265 232 167 195 
12 Foreign Exchange 5 5 16 26 24 102 166 191 
13 Foreign Investments : 34 32 2 ‘ 17 16 16 14 9 
14 OTHER Banks: Foreign Exchange 54 52 d 3% 113 132 103 108 74 
15 TOTAL.... 1,091 789 426 437 452 455 469 
16 DOLLAR EXCHANGE IN U.S. BANKS 102 205 f 282 225 143 123 170 
17 Government and Banks a se jae 
18 Business and Individuals 


[foreign Transactions 
VALUE OF TRADB 
Exports. . 
Imports, c.i.f.. .. 
Trade Balance. 
23 Net SURPLUS WITH EPU AREA... 
VOLUME OF TRADE (1948 =100) 
24 Exports (1948 Weights) 15 e i pat ee 33 69 100 
25 Imports (1948 Weights).... Es ee oe : 59 92 100 


(Millions of Guilders: End of Year) 


(Millions of Guilders) 
1,205 ,07 635 se 816 1,893 
1,606 ,46 2s 744 2 2,364 4,280 
—401 38 — 5i — 37 109 —1,548 —2,387 


2,718 
4,966 
—2,248 


Assets of the Netherlands Bank 


30 
$1 
$2 
83 


Assets of Other Banks 


40 
41 


FOREIGN ASSETS 


DoMESTIC LOANS & INVESTMENTS 


Government 


Business and Individuals 


FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS. 
Government. . 


1,014 27 804 


,201 
1,080 
121 


Millions 


85 
,239 
956 


4,592 
4,470 

122 
of Guilc 

299 
4,389 
3,850 


3,713 
3,600 
113 


920 
3,637 
3,500 

137 


lers: End of Year) 


350 
4,134 
8,357 


276 
4,670 
8,785 


916 
3,435 
3,300 

135 


286 
4,549 
8,517 


Official Entities ae ‘ 14 50 9] 119 182 
Business and Individuals ‘ 269 489 686 766 850 
I id is etek xc dn 32 63 285 225 231 207 


Currency and Deposits (Millions of Guilders: End of Year) 


50 


MONEY SUPPLY 
Currency 


Deposit Money 
BLOCKED MONEY 


54 GOVERNMENT DEPOSITS. . 


55 BANK CLEARINGS * 
Gevernment Finance 


60 DEFICIT ( 


—) OR SURPLUS 


1 493 


144 


575 


4,388 
2,342 
2,046 


376 


4,100 
1,386 
2,714 
3,058 


6,193 
2,801 
3,392 
1,613 
1,210 

812 


(Millions of Guilders) 


6,954 
3,062 
3,892 
1,432 

704 
1,125 


7,332 
3,184 
4,148 
931 
367 
1,471 


61 Revenue a 

62 Expenditure...... 
FINANCING OF DEFICIT 

63 Net Borrowing. . 

64 Foreign Grants Received 

65 Use of Cash Balance 

66 Other Operations 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 INDUSTRIAL BOND YIELD 


(Per Cent: Average of Months) 


3.56 3.027 2.99 3.06 
3. 20 3.15 
(Per Cent: Average of Months) 
72 TREASURY BILL RATE......... ; ; ‘ee . 767 2.02 1.71 1.20 1.35 1.30 
78 CaLL MONEY RATE........... ; ; : : 1. 28 1.02 .95 .99 .90 
SNARE PRICES (1948 =100: Average of Months) 
74 Industrial ers 5 2 557 74 817 97 100 
75 NS vcd phim as ee E 52? 77 667 91 100 
Prices and Wages (1948 =100) 
WHOLESALE PRICEs °.... ree 5 64 89 100 
UNIT VALUE OF TRADE 
Exports (Current Weight)... rhs oe : ine pits e 94 100 98 
Imports (Current Weight)... i ¢ sister ke ec : 80 5 100 108 
Cost oF LIVING. aes 49 50 5 85 93 100 116 
WacEs (Hourly Earnings) 47 50 be 76 88 5 100 103 110 


Production, Employment, and Income (1948 =100) 


90 INDUSTRIAL PRODUCTION. . 88 98 91 27 65 100 112 123 
91 AGRICULTURAL PRODUCTION..... 143 137 149 161 ‘ 69 100 113 teat 
92 EMPLOYMENT (Manufacturing)... ae ere Pee ; ae 78 100 105 110 
93 UNEMPLOYMENT (All Types) °.... 369 354 296 253 7 1377 88.7 45.9 42.4 62.3 79.1 
94 NATIONAL INCOME?...... 4.80 4.90 5.21 5.26 5.72 4.17 9.388 11.26 12.89 &¢.i1 15.58 


3.10 
3.18 


16.94 
eee eee 


+ Currency. * Monthly totals and 12-month averages. »* Home consumed goods. ° Thousands. ‘ Billions of Guilders. 


'Beginn’ 
‘Exclusi 
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9S 


Jan Feb Mar Apr May June July Aug Sept Oct Noy Dec Jan Feb Mar Apr May June 


(Guilders per U. S. Dollar: End of Month) 

8.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 
(Guilders per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) : 

4.049 4.098 4.049 3.937 3.846 3.745 3.788 3.802 3.846 3.861 3.802 3.788 3.810 3:795 3.795 3.781 3.788 3.788 

4.227 4.341 4.341 4.175 4.041 3.983 4.001 4.080 4.189 4.315 4.201 4.141 4.163 4.2% 4.170 4.102 4.096 4.054 


(Millions of U. S. Dollars: End of Month) 
561 571 561 522 522 517 511 529 535 557 560 552 544 58% 622 630 660 694 
311 311 311 311 311 311 311 311 311 312 312 316 316 ‘ 340 342 344 344 
242 252 242 203 203 198 192 210 216 237 240 228 220 2s 274 280 303 342 
8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 
97 92 97 94 91 86 96 100 100 92 96 87 87 86 89 83 
658 663 658 616 613 603 593 629 635 649 656 639 631 708 719 743 
203 209 199 131 133 135 132 132 135 132 154 149 154 f 150 123 156 
176 167 102 106 109 108 110 113 112 133 ‘ 133 ‘ 104 137 
33 32 30 28 26 24 22 22 20 21 2: 20 19 19 


Eee een eee ae ew 


(Millions of Guilders) 
575 562 585 598 708 790 749 
780 876 958 797 708 772 681 
—205 -314 y —373 33: 199 - 18 68 
—-95 -141 —121 - 98 193 278 195 
(1948 =100) 

237 230 22% 225 228 266 300 270 
152 167 169 165 140 131 140 123 


(Millions of Guilders: End of Month) 
2,164 2,127 1,940 1,935 2,003 2,027 2,111 2,121 2,096 
3,069 3,093 3,165 3,502 3,516 3,458 3,352 3,300 3,272 
3,000 3,000 3,048 3,061 3,343 3,358 3,301 3,198 3,188 3,150 
69 93 77 104 159 158 157 154 162 122 


(Millions of Guilders: End of Month) 
349 370 356 346 364 381 379 348 366 330 
4,470 4,380 4,415 4,284 4,394 4,418 4,418 4,563 4,648 4,706 
2,947 2,851 2,841 2,681 ; 2,723 2,724 2,717 2,852 2,931 3,021 
115 104 107 142 151 166 171 185 189 210 
1,368 1,425 1,467 1,461 1,520 1,528 1,530 1,526 1,528 1,475 
219 206 22 278 é 347 308 368 362 364 367 

(Millions of Guilders: End of Month) 


6,956 6,882 6,782 6,760 6,855 6,891 6,998 7,139 
2,883 2,844 2,847 2,815 2,840 2,886 ; 2,921 2,981 
4,073 4,038 3,935 3,945 4,015 4,005 4,077 4,158 

54 54 54 54 20 20 20 20 
1,478 1,467 1,438 1,470 5 1,626 1,685 22 1,747 1,792 
1,789 1,953 1,801 1,924 1,841 2,093 1,851 1,988 1,823 


(Millions of Guilders) 


— > 147<— 
2,615 <—_—_____—_— —__——p»2,665<——— 
2 406 <—$<$£$<_$<<—<—<—<—— ss —______ 2, 518<_—_ 





434 <— — —_———-» —362<— 
102 <——_______—_— —————»> 101<— 
154 <—___—_—_—— - ———> -112<— 
-a— ——————p>  3385<¢ 


(Per Cent: Average of Wednesday Quotations) 
.23 .29 3.49 3.68 3.64 3.57 3.53 3.55 
.46 .66 ; 3.96 4.13 4.53 4.24 4.44 4.76 
(Per Cent: Average of Daily Quotations) 
.50 .55 j ; 1.39 1.38 1.24 1.16 Fe 1.21 
.24 .24 91 1.00 1.00 1.00 1.00 1.00 
(1948=100: Average of Daily Quotations) 

94 92 87 86 88 90 86 8 

99 96 88 90 95 99 96 94 


(1948 =100) 
144 145 146 142 142 é 143 144 145 


108 115 117 115 116 117 123 
127 130 136 134 139 135 134 136 
124 130 130 130 129 129 128 


(1948 =100) 
125 139 131 128 127 119 124 126 139 135 120 ‘ 127 ‘ 127 


SEER eam rh Sue st Pi OO I Sete ee ei sian. ae ale 
115.0 103.3 90.5 81.4 69.1 61.0 67.6 78.7 78.5 93.3 121.1 153.8 172.8 172.7 152.5 136.2 118.4 106.0 
———> 3.85<——__ ——->4.18< > 4.51 <—— ——> 4.40 <— [ibac ead” eis" Garo kadai 


Ew 


, Beginning July 1. ? December 23. * Beginning August 3. ‘Beginning February 27. * Beginning September 21. 
Exclusive of daimonds and parcel post. |’ Less than 12 months. Page 81 





New Zealand 


INTERNATIONAL FINANCIAL STATISTICg 





1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 
(U.S. Dollars per Pound: End of Year) 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
RESERVE BANK. 
Gold 
Sterling 
Other Foreign Exchange 
Foreign Investments. . 
OTHER BANKS: Foreign Exchange 
TOTAL 
DOLLAR EXCHANGE IN U. Ss. Banks? 


4.0061 3.7000 


92 
25 
69 


Foreign Transactions 

VALUE OF TRADE 
Exports 
importa, cif.......... 

VOLUME OF TRADE ; 
Exports (1936/38 Weights). . 


20 


Mea 
Imports (1936, 38 Weights). . 


Assets of the Reserve Bank 

80 FOREIGN ASSETS. . 

81 Domestic LoANS & INVESTMENTS 
82 Government. . 

83 Non-Government. . 


Assets of Other Banks 
40 FoRrEIGN ASSETS 
DomMEsTIC LOANS & INVESTMENTS 
Government 
Official Entities. a 
Business and Individuals. . 
Export Industries 
Dairy.. 


Meat. ‘ 
\farms processors 
Wool j buy es. 
Other Industry & Agricult . \ 
Importers . 
Other Business. . 
Individuals. . 


a 


on 


_ 


46a 

46b 

46c 

46d 

47 CaAsH. 

Currency and Deposits 

50 MONEY SUPPLY. 
Currency. . vale 
Deposit Money ° 


53 Time Deposits :, Other Banks 
54 Gov't Deposits: Reserve Bank 
55 Woo. RETENTION DEPOSITS. 
56 BANK DEBits4 

Money and Capital Mashet 

70 GOVERNMENT BOND YIELD. 


SHARE PRICES 
Industrial 
72 Meat Plants..... 
73 Wool Brokers. 
Prices and Wages 
80 WHOLESALE PRICES® 
Home Goods 
Wool. 
Import-Type Goods. 
UNIT VALUE: Exports ‘. 
Butter 
Meat.... 
Imports®. . 
Cost oF LIVING 
WacGEs (Weekly Rates) 


BOS TH COW WIRE & 


BWROD OC ARMNAKOCMHDS 


8 

2 

as 
Rs 
2. 
6. 
6. 
3. 
6. 
0. 
4. 
5. 
5. 
3 


te 


0 0 tn -~3 


71 


3.2100 3.2050 3. = 3.2050 3.2050 3 
(Millions of U. S. Dollars: 
53 71 
23 23 
27 41 
’ 3 

4 

48 


119 


310 331 
23 23 
269 293 
9 2 
12 
49 
380 
8 


15 
39 
349 
4 


32 
85 


(Millions of Pounds) 
80.3 100.1 
55.3 Tau 
(1948 =100) 

78 91 

75 

87 

98 

66 


76 

39 

82 

56 

(Millions of Pounds: 

17.6 18.5 
29.6 28.3 
26.2 22.3 
3.3 6.0 

(Millions of Pounds: 
14.9 13.1 
66.1 74.4 
17.5 23.0 

ie .9/ 


46. 

18. 
8.: 
3. 
6. 


10. 


2. 
te 
4. 


18. 
(Millions of Pounds: 
76.% 


99 
54. 
29. 

9. 


91.7 
32. 
32 .< 


97.7 
28.5 
28.1 

5 


12. 
83. 
ni. 


16.1 


93. 
25. 


68. 


or 
“ 


1 


—— 
~~ 


wm wow Ke 


16. 
as 


5 68. 


Approxima 
00.0 167. 
} 44. 
123. 
36. 


12. 


“= tS 


© 


‘ 1 
19.2 
50.1 
29.4 
8.0 


owe > eF&NOwO Cowon » KH 


.6 
4 
4 
7 


tw te 


86.4 117.1 

(Per Cent: 
3.37 

1948 =100: 
71 


84.8 138.7 
Average of Month 
3.18 8.01 
Average of Months) 
90 96 
90 
84 


—_ 


48 
49 


81 
74 
(1948 =100) 
86 
84 
63 
87 
66 
69 
76 
74 
89 
87 


72 
50 
5 


0 


ret Hoa 
tN &® Koto or 


a 
a 
BN AIAN Gane 


No onoco Hmoe-~l-) 


44) 
-_ © 


.2070! 
Appro/imately End of Year) * 


128.7 


175.0 


3.9696% 2.7586* 2.7627 2.75048 


242 
23 
204 
9 


236 151 

23 27 

175 104 

2 1 

37 20 
80 
316 
5 


172 
29 
132 
6 

5 


83 
255 


12 
72 
314 
6 


147.3 
128.8 


100 
100 
100 
100 


101 100 


Approximately End of Year) 


70.4 
48.0 
43.0 

4.9 


55.7 
58.4 
54.1 

4.4 


Approximately End of Year) * 


22.3 
07. 
18. 

3. 
85. 
20. 


19.8 
96.4 


a 
ae 
ee 


—_—- 
SSM OHH COS 


9 
“ 


—— 


— 
to 


bn 
on, FR AQIN SO OO 


CORR A SCHUH NOADM 
oONPNN NYHKwWH CISAIG © 
CHAS OCHRUAA MASI & 


~ 
an 


ely End of Year)* 


74.8 
46.1 


192.6 
48.2 
144.4 
39.9 
8.9 


188.6 


39.7 
Ald 


S) 
8.00 3.03 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 x 


100 


a 


* December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last Monday. 
© Mainly with Other Banks. 
® 1926/30 weights. 
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of Year. 
moving weights. 


4 Monthly totals and 12-month averages. 


b End 


¢ Home consumed goods. ' 5-year 
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$$$ $$$ ——— ——_—__ ——— 1 51 nncnemcetae 


————————1952——__—_____— 


Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(U.S. Dollars per Pound: End of Month) 
2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.75045 2.7454 2.7454 2. 
(Millions of U. S. Dollars: Last Wednesday of Month) * 
212 221 233 23 266 264 295 289 266 236 196 191 
30 30 30 ‘ 31 31 31 31 31 31 ‘ 32 32 
158 171 182 207 219 220 222 191 165 108 63 55 
19 15 16 ‘ 11 9 . 7 7 8 6 11 14 
5 5 5 f 5 5 35 60 62 90 90 90 
117 109 106 } 132 138 87 87 80 75 88 94 
329 330 339 37% 398 402 382 ‘ 346 311 284 285 


(Millions of Pounds) 
19.7 15.5 19.3 15.8 
20.4 18.0 2.2 2.2 
(1948 =100) 


(Millions of Pounds: Last Wednesday of Month) * 
88.7 99.5 97.3 89.3 78.4 71. 
68.0 67.5 67.5 71.4 74.6 T7.! 
60.0 60.2 60.1 64.0 67.1 70. 
7.9 7.3 7.4 7.4 7.6 73 


(Millions of Pounds: Last Wednesday of Month) * 
49.2 $31.2 381.0 28.6 26.7 28.5 31. 
134.7 140.2 146.2 156.4 160.5 167.8 172. 
tect 60|O eC ra 0 BR Re ah 

3.7 3.6 3. 3.7 3. 3.7 3. 
119.3 124.9 130.8 141.0 145.1 152.2 157. 

14. 
6. 
7 
4. 

28. 

10. 

36. 

87.5 94.0 97. 91.6 85.6 70.9 77. 
(RJillions of Pownds: Last Wednesday of Month) * 
260.0 241.5 248.3 242.5 240.7 249.6 249. 
53.3 53. 538.1 54.1 53.8 58.8 53. 
206.6 188. 195.2 188.3 186.9 190.8 195. 
38.7 939. 39.8 40.1 40.4 40.1 39. 

2 3 
5 1 


NWO OAID-~2 > 
or CORD IRIOO WOHIVWS SO 


Sto CroTmH 00 0000-3 ~2 


core - 


9 
6 
oe 
« _ 
7 
2 
<2 
9 
5 
2 
9.6 
_ 
a 
6 
8 


oo 
ao 
aw 


50.1 


39. 
29. 
12. 


309. 


9.9 14.3 12. 13.7 12. 18.2 12.3 
26.2 31. 31. $1.6 32. 32.1 31. 
310.8 299.1 288.6 332.0 310.6 305.0 313. 
(Per Cent: Average of Daily Quotations) 
2.99 ; 3.00 j 3.08 3.06 3.08 3.15 93.24 3.38 
(1948 =100: End of Month) 
113 ‘ 112 2 110 110 109 107 102 99 
117 117 119 110 105 106 104 100 94 
159 155 155 155 150 150 152 141 135 
(1948 =100) 
116 119 22 125 ‘ 12 130 129 131 135 135 
127 129 131 3¢ 13% 138 135 138 145 146 
500 577 eg Zi ‘ 201 178 234 208 206 
110 113 5 121 ‘ 122 125 125 127 129 129 
——» 224<———__ ———__» 138<——__ ——__-> 1384<—_——_ >» 141< 
125 125 125 125 125 125 134 134 134 134 134 
——> 107 <——_- ——_» 112<———> ———> 114<——_ > 122< 


ee a 

ae SK Don 
Am OS OH 

on N NWO 


Now gino 
DOA PR WOW 
om OO m& ww 


~ 


t 


— —> 118<———$_ ———> 118<——- ———> 122<——_ —> 125<—— 
a te ee Gar I oe oe: SE 


' Beginning January 14. ? Beginning August 19. ? Beginning September 19. ‘ Beginning July 10. 5 Effective December 
18 rates subject to minor daily fluctuations. * Revised, Page 83 
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INTERNATIONAL FINANCIAL STATISTICS 





Production, Employment, and Income 
90 PRODUCTION (Farm and F aye 


91 Factory. 

92 DUNN Ser Wo a 
93 Butter 

94 Wool. . 

95 FAO Index 


96 EMPLOYMENT (Manufacturing)... 
97 UNEMPLOYMENT (Thousands) * 


98 NATIONAL INCOME 






Nicaragua 


4.35 


j .39 9 
(Millions F Pounds: F lena Years Beginning April 1) 


232.4 


1946 

(1948 =100) 
85 87 91 
75 85 90 
95 91 94 
109 102 83 
94 99 100 


2.03 


1941 '! 1945 


27 


254.5 350.1 365.3 





Exchange Rates 
SELLING RATES 


1 et gs eh Bigt aia 

2 With Tax or Surcharge 

3 Ss cecdveedvevoien<ca ees / 

4 Certificate soe \ 
Bui ING RATES 

5 Basic Official \ 

6 Effective 


Gold and Foreign Assets 
10 NATIONAL BANK: Both Dept’s 
11 Gold 
12 Foreign Exchange 
13 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADB 


21 Exports 

22 SOORER: CUDID, <4 ns sasen ss 
VOLUME OF EXPORTS 

23 Coffee 


Assets of National Bank Issue Dept. 
30 FOREIGN ASSETS. . 


DoMEsTIC LOANS & INVESTMENTS 
$1 Government. . 


82 CREDITS TO OTHER BANKS... 
Assets of Other Banks 

40 FOREIGN ASSETS. . 

41 Domestic Loans & INVESTMENTS 


42 Official Entities............ 
43 Business and Individuals... . 
SN ee a a re 


Currency and Deposits 
50 MONEY SUPPLY. 


51 TS eee 
52 Deposit Money 

53 Of which: N. B. Banking Dept 
54 BANK DEBITS?..... 

Prices 


80 WHOLESALE PRICEs (All Goods) °. 
81 RETAIL PRICES (Food)*........ 








* All types. 
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1937 


.83 
oo 
50 


am 
om 
ro to 


109 


— 
AAAS 


13 


=3 63 gm = 


410.9 


4 


1948 


100 
100 
100 
100 
100 
100 
100 
.07 


19.1 





1949 


105 
106 
105 
109 
106 
103 
102 
-09 


483.2 





1950 


111 
101 
108 
105 
04 


or 
NN 
“nN 
a 


1951 


‘lig 
104 


-04 





—_ 





cro 
on 
oe 


1938 


ao 
— 
= 
oS 


—_— 


_ 
~) 
te 


ao 


19. 
10. 


wonoc 


1939 


1940 1941 ") 1945 1946 1947 


(Cérdobas per U. 


(Millions of lL 


5.04 5.04 
5.54 5.54 
5.80 6.15 
5.00 5.00 
2.00 2.43 
1.01 1.10 
99 1.83 
3.75 5.91 
4.74 8.71 
6.87 7.05 
120 106 
5.6 11.0 
7.0 4.1 
5.4 0802.2 
12.1% 22.0 
fee an 
16.9 

2.2 

30.0 X 23.6 
12.0 X 13.3 
18.0 X 10.3 
18.0X 8.7 
ee 
29 35 


>’ Monthly totals and 12-month averages. 


5.04 5 
5.54 5. 
5.50 5 
5.00 5. 


’. S. Dollars: 


S. Dollar: End of Year) 
04 5 


° Managua. 


5.04 5.04 

29 5.29 5.29 

.60 5.30 6.50 
00 5.00 5.00 


End of Year) 


2.33 6.67 6.45 5.44 
1.47 4.87 4.39 3.44 
.86 1.80 2.06 2.00 
; 5.18 —— 3.85¢ 
(Million: ns of U. S. Dollars) 
totu -.40 7 ca 7.64 
4.34 12 10.95 18.28 
10.44 11.96 14.99 21.09 
(1948 =100) 
87 84 81 69 
(Millions of Cordobas: End of Year) 
9.5 32.8 26.4 26.1 
4.1 5.6 19.1 36.5 
9.3 23.7 80.0 21.1 
(Millions of Cordobas: End of Year) 
ee 1.0 7.6 1.8 
28.7 61.5 63.1 §2.2 
5.8 5.4 10.9 6.6 
22.9 56.0 62.2 45.7 
Z30 13.9 24.1 20.3 
(Millions of Cérdobas: End of Year) 
26.6 81.1 71.3 81.4 
15.9 45.3 42.6 47.7 
10.7 85.8 28.8 33.8 
9.3 26.8 20.4 oe.8 
19.4 50.2 §2.2 
(1948 =100) 
paete es 94 109 
34 122 x 98 106 


1948 


~“ 


.20 


or 
° 
o 


co 
com 
oo 


to aom a 


— 
oe 
Or. 


1949 


04 
.29 


or Ul 


~ 


05 


3.71 
2.76 

96 
4.98 


7.80 


—_ 
jw 
Aoar'o 


22. 


113. 


55. 
37. 
92.9 


were 


105 
96 


~—e 
A aVor 
> 
S 

~ 


60? 


to 
> 
NYow ds 


122.7 


47.2 


116 
114 





Anno 
oe 
o 


147 
136 


eee TT 





, —_ 
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ICS 
7 a ene —____——_——1951——__—_ — ——__—___—  —____ —————19§3—_______ 
I Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(1948 = 100) 
’ “90 «187 ~=—«:195 
egies: 
108 108 108 
‘ .04 .07 .05 
Nicaragua 
— Ff . —_——_——_—— 1952-—____—__ 
7 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
I. 3. Ind 
z 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 ‘ 7.08 4 i ee 7.05 7.05 
2 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 ) 
o 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 2 
; 90 6.90 6.84 6.98 7.22 7.18 7.15 7.18 7.18 7.12 7.16 7.12 7.00 7.25 7.25 7.25 7.35 7.40 : 
5.00 5.00 5.00 5.00 65.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 ls 
) 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 { 
0 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6 
D (Millions of U. S. Dollars: End of Month) 
4.32 6.66 10.380 14.91 16.29 16.37 15.20 14.00 12.47 11.72 10.24 9.65 10.58 12.98 14.37 15.76 16.26 10 
) 27s 8.76 8.76 2:76 Dire 8.76 Sve S.0t Bet Seve Beas 2.76 S.40 a.16 8.76 $.76 2.7% 11 
5 1.56 93.89 7.54 12.15 18.54 18.60 12.45 11.22 10.26 8.95 7.03 6.89 7.82 10.22 11.61 138.00 13.50 12 
9 eae ow Sa cane Sele ~ihte 18 
5 (Millions of U. S. Dollars) 
; .66 “7a .74 .80 73 .58 -90 .83 .81 -73 .76 .80 avn .70 .74 75 e .79 20 
s 95 _.83 
0 2.33 2.84 
6 
(Millions of Cérdobas: End of Month) ; 
1 83.9 77.8 68.7 58.4 52.7 56.1 70.0 79.9 86.6 93.5 30 
42.1 41.9 41.9 41.9 40.9 38.6 38.6 38.4 38.4 38.4 37.7 36.2 45.7 34.0 33.7 33.4 32.7 $1 
: 54.5 55.4 51.8 20.9 17.9 14.4 15.4 3:3 23S 4.35 @.2 72.0 73.9 57.5 63.0 44.2 44.2 $2 
(Millions of Cordobas: End of Month) 
3.5 7.4 7.5 7S Ws ta 6.1 4.4 3.6 3.9 5.9 6.0 8.1 9.2 8.0 6.4 6.8 40 
0 122.9 123.5 119.5 97.9 92.5 92.2 94.1 95.9 105.1 116.4 127.8 143.4 151.8 147.7 145.2 133.4 127.3 41 
4 32.3 35.4 36.1 23.3 18.1 16.7 14.7 1 10.8 15.6 19.9 29.3 $2.8 90.8 32.2 28.0 27.1 42 
3 90.6 88.1 83.4 74.6 74.4 75.5 79.4 84.7 94.3 100.8 107.9 114.2 118.9 116.9 113.1 105.4 100.1 43 
; 19.4 21.1 20.8 21.9 2.5 2.8 21.2 2.7 @6 WO 14.4 24.8 21.7 24.3 26.3 25.7 30.2 bb 
(Millions of Cordobas: End of Month) 
131.8 187.4 148.2 147.5 147.1 146.2 140.6 189.9 141.1 187.1 142.3 149.9 163.6 166.4 170.4 166.1 163.8 50 
9 67.8 69.4 71.7 78.1 69.2 69.8 69.0 69.8 69.8 69.9 70.6 80.1 87.1 87.3 87.0 81.9 80.4 51 
1 64.0 68.0 76.5 74.4 77.9 76.4 171.6° 70.1 71.2 rc Uh: 6 6S 76.5 79.1 83.4 84.2 83.4 52 
. 50.4 52.4 60.2 57.9 60.2 58.7 54.4 654.1 65.5 53.2 69.1 55.9 61.2 63.3 65.1 64.3 63.5 53 
: a 54 
(1948 =100) 
131 141 143 153 152 147 148 145 153 149 150 154 151 153 148 149 148 aca 
: 138 188 143 142 143 








EEE ._.0€_—_C0 OOD EO OO 


' Less than twelve months. ? Beginning November 9. + Average. ‘September 30. 
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Norway 


INTERNATIONAL FINANCIAL STATISTICS 


1938 


1941 ‘! 1945 1946 1947 1948 1949 





i 


1937 1950 1951 


1939 1940 


Exchange Rates agi per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE..... 4.30 4.40 4.40 4.40 — 4.97 4.97 4.97 7.153 
FREE RATE FOR KRONER ABROADt (Kroner per serena . One U.S. Dollar at Official Cross Rates: End of Year) 
2 Switzerland (franc) cia 9.18° 8.81 9.81 9.89 


(Millions of U. S.'Dollars: End of Year) 


4.00 7.16 7.15 


Gold and Foreign Assets 


10 
11 
12 
13 


BANK OF NORWAY 
Gold 


Foreign Exchange. - 


Foreign Investments. . 


99.0 
79.7 
19.3 


242. 
$0. 
129. 


~ 22. 


173. 
76. 
76. 


99 
a. 


140.6 
62. 
65. 
22. 


101.4 


14 OTHER BANKS: Foreign Exchange i. 29. 25. j ‘ 22. 2. 49. 47. 
15 TOTAL ) ‘ 121.9 294. 222. 188. 
16 DOLLAR EXCHANGE IN U.S. BANKS 216.1 123.§ 56.% a4 
17 Government and Banks 

18 Business and Individuals 


HonrwsHwo 


Foreign Transactions 


VALUE OF TRADE (Millions of Kroner) 


20 
21 
22 
23 


loan. cif... 


Trade Balance . 
NET SURPLUS WITH EPU AREA. 


VOLUME OF TRADE 


326 
1,206 
— 880 


1,202 
2,197 
—995 


1,820 
3,820 


—2,000 


2,137 
4,224 
2,087 
— 620 


2,789 
4,846 


—2,057 


—T776 


4,423 
6,256 
—1,833 
—135 


1948 =100) 
24 Exports (1949 Weights)..... ‘ y 3 57 23 75 100 104 137 161 
25 Imports (1949 Weights)..... 2 5 40 46 79 119 117 121 140 


Assets of The Bank of Norway (Millions of Kroner: End of Year) 


30 
31 
32 
33 


FOREIGN ASSETS . 


DoMEsTIC LOANS & INV ESTMENTS 


Government 


Non-Government 


Assets of Other Banks 


40 
41 
42 
43 
44 
45 


50 
51 
52 
53 
54 
55 
56 
57 
58 


FOREIGN ASSETS ... 


DomEsTIc LOANS & INVESTMENTS 


Government 
Official Entities 


Business and Indiv iduals 


CASH 


Currency and Deposits 


MONEY SUPPLY 
Currency 
Deposit Money 


Other Banks 
Postal Checking Sy stem 


BLOCKED MONEY 
TIME DEPOSITS 


GOVERNMENT DEPOSITS 
BANK CLEARINGS (Oslo) * 


Government Finance 


60 
61 
62 


63 
64 
65 


66 


70 


eo a 
SD Gy fw we™ 


DEFICIT (—) OR SURPLUS 


Revenue 
Expenditure 


FINANCING OF DEFICIT 
Net Borrowing: Kroner 
Foreign Currency 


KRONER DEBT 


FOREIGN CURRENCY DEBT 
Money and Capital Market 
GOVERNMENT BOND YIELD 


SHARE FRICES 
Industrial 
Shipping 
Pulp and Paper 
Whaling 


Electro-Chemical and Tech. » 


Prices and Wages 


80 


81 
8&2 
8&3 
84 
85 
86 
87 


88 WaAGEs (Hourly Earnings) 


WHOLESALE PRICES ° 


UNIT VALUE OF TRADE 
Exports (Current ow 


Fish 
Newsprint 
Wood Pulp 


Imports (Current Weights) 


FREIGHT RATES 
Cost OF LIVING 


18 
24 


Gi 


56° 


1,331 
1,157 
174 


74 
3,324 
834 
462 
2,528 


. 444 


2,567 
1,004 
1,563 
1,563 


1,660 
240 
375 


— 233 
616 
849 


OOF 


“ono 
—26 
1,093 


37 
24 
30 
46 


74 
59 


3,401 
8,286 
115 


(Millions of Kroner: 


64 
3,824 
1,071 

481 
2 272 


Tor 


(2v0 


. r 
‘Millions of Kroner: 


1,509 
611 


(Million 


—2,014 
949 
2,963 


ne 


3, 503 
543 


Per Cent: 


X 3.67 
1948 
98 

87 

83 

62 


104 


90 


54 
65 
QO” 


“= 

34 
70 
87 


60 


462 
8,192 
8,163 

29 


114 
7,548 
5,299 

397 
1,852 

800 


6,187 
1,700 
4,487 
4,450 
37 
1,100 
3,206 
5,791 
487 


s of Kroner: 


~1,529 
1,378 
2,907 


3,144 
27 


14,129 
423 


X 3.42 


1,160 
273 
8,108 
165 


259 
7,356 
4,084 

421 
2,851 

895 


5,920 
1,866 
4,054 
3,993 
61 

941 
3,275 
5,476 


fad 


-23 
1,523 
1,546 


331 
111 
14,460 
506 


821 
8 ,260 
8,094 
166 


End of Year) 


243 
7,532 
3,344 

418 
3,770 
1,444 


End of Year) 


6,597 
2,043 
4,554 
4,474 
80 
847 
3,405 
4,101 
953 


—718 
2,228 
2,946 


312 
109 
14,148 
702 


Average of Months) 
2:08 £ 


2.50 


100: Average ef Vonths) 


98° 
110 
83 X 
85 
101 x 
1948 = 
98 


69 
89 
50 
50 
71 


98 


74 


94 

102 

oi 

73 

99 
100) 


93 


79 
87 
68 
06 


75 


100 
86 


91 
90 
89 
76 


91 


97 


89 
100 
96 
86 
88 


9” 


al 


101 
95 


2,103 
4,724 
4,608 

116 

750 
3,659 
4,276 
1,012 


Year Ending June $80) 


397 
2,848 
2,451 


—516 
106 
13,422 


2.49 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 


100 


610 
7,247 
7,114 

133 


259 
7,972 
1,998 

736 
5,238 
1,502 


6,960 
2,242 
4,718 
4,581 

137 

580 
3,905 
2,770 
1,056 


130 
2,936 
2,806 


— 900 
295 
19 732 


1,096 


101 


102 


97 
102 
80 
84 
97 
90 
100 


105 


760 

6 ,292 
6,202 
90 


259 
8,503 
1,575 

889 
6,039 

989 


6,901 
2,252 
4,649 
4,486 

163 

515 
4,012 
2,561 
1,083 


11,070 
1,074 


2.57 


105 

94 
107 
103 


115 


99 
123 
68 
87 
106 
94 
105 
111 


962 
6,296 
6,202 

94 


385 
9,101 
1,430 

781 
6,890 
1,319 


7,765 
2,473 
5,292 
5,102 

190 

34 
4,214 
2,860 
1 ,263 


10,281 
1,151 


mo MWowoAMwDTr 
ANWASCOWNWNS 


ee 


CCC CAC NT 


+ Currency. * Monthly totals and 12-month averages. > Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84: 


Page 86 Electro-Chem. and Tech., 89. ¢ Home consumed goods. 
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ee catenins isaisengsii es 
May June July Aug’ Sept Oct Nov Dec Mar ” Apr May June 
(Kroner per U. S. Dollar: End of Month) r 
716 7.26 TG TAG T.46. TAG Te Ts 7486 TAG. TAG lL ‘ 7.15 
(Kroner per Equiralent of One U. S. Dollar at Official Cross Rates: End of Month) 
9.08 8.86 8.77 9.15 9.68 $66 9.71 9.01 8.70 8.56 8.30 . . 8.05 
(Millions of U. S. Dollars: End of Month) 


138.1 138.5 145.3 149.0 155.4 160.4 152.5 150.9 153.3 -9 153.2 
50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 9 49.9 
88.5 95.3 99.0 105.4 109.3 101.4 99.9 102.3 3.0 102.3 

_ — —_ is aon Be ‘ 1.0 


65.4 62.0 58.6 54.8 56.2 
210.7 211.0 214.0 215.2 208.7 2 


54. 58.7 
04. 
65.5 99.9 103.0 106.3. 98.6 99. 
75. 
24. 


1 

0 . ; 

9 é .0 211.9 
7 

6 

1 


— 
mono oo 


104.4 
81.6 
22.8 


45.5 78.4 80.0 85.8 76.7 
20.0 21.6 23.0 20.5 21.9 


COOH COMO 


cone ®t 
Corcw ior 
coo *#o 
conto “nh 


(Millions of Kroner) 
$22 342 375 485 403 420 ‘ 417 
527 521 516 552 570 619 532 
—205 -179 -—141l —67. —167 —199 —115 
—58 26 32 16 —59 1 
(1948 =100) 

148 131 154 207 158 183 156 
134 141 132 133 149 156 134 


(Millions of Kroner: End of Month) 

794 949 995 1,030 974 962 980 
6,298 6, ‘ . 6,295 6,292 6,290 6,287 6,296 ; ‘ 6,297 
6,202 6, 2 : 6,202 6,202 6.202 6,202 6,202 : : 6,202 

96 95 93 90 87 84 94 93 90 95 


(Millions of Kroner: End of Month) 

438 442 418 391 401 385 419 
8,939 j j ‘ 8,991 8,994 9,063 9,147 9,101 J ; 9 ,306 
1,538 7 ; 1,464 1,509 1,494 1,470 1,430 é i 1,332 

863 843 830 815 803 781 855 
6,538 6, ; ,654 6,684 6,655 6,754 6,874 6,890 ; , 7,119 
1,167 ; ; : 1,359 1,346 1,871 1,303 1,319 j 4 1,277 

(Millions of Kroner: End of Month) 
7,306 ; 7 . 7,617 7,830 7,928 7,965 7,765 ‘ ; 8,184 
2,212 ‘ 2,878 2,370 2,336 2,389 2,473 2,394 
5,094 . 5,244 5,592 5,576 5,292 5,790 
4,928 : ; ; 5,091 5,419 5,409 5,102 7 5,580 

166 153 173 167 190 210 

500 469 108 76 34 8 
4,106 : 4,147 4,177 4,186 4,214 ; ’ 4,323 
3,063 ; , 2,751 2,850 2,874 2,860 025 3,172 
1,226 1, i . 1,090 1,470 1,413 1,475 4 ; 1,474 


(Per Cent: Mid-month Quotations) 
2537 3:76: 2.28 2:76 2:8 3.77 45 2.92 2.% 
(1948 =100: Mid-month Quotations) 
115 114 115 114 113 115 
112 112 107 110 111 113 115 117 121 119 
129 129 “119 123 125 125 125 127 124 122 
127 126 123 129 134 133 134 137 138 131 
125 124 122 122 121 120 116 117 118 115 


(1948 =100) 
134 135 147 146 147 147 148 149 150 149 


115 119 127 150 137 133 143 129 144 151 
119 115 131 131 125 120 120 137 1238<———_ 
123 128 176 209 192 211 220 197 211 199 
141 149 211 212 201 205 206 199 213 204 
119 123 131 130 136 145 134 136 142 137 
169 192 196 194 201 206 212 197 172 153 
113 114 115 120 122 124 126 126 126 126 126 130 130 


—> 118<——- ———> 128<———-_ ———> _ 127< > 135 <——— 
(Continued on next page) 


‘Beginning May 16. 2 inning September 20. ? Beginning January 1951 includes trade of Spitzbergen. ‘January 1, 
1938=100. ‘ July /Septem 








Norway INTERNATIONAL FINANCIAL STATISTICS ~_ 


1937 1938 1939 1940 1941 ‘' 1945 1946 1947 1948 1949 1950 1951 ;' 


Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION........ 80 76 76 55 80 92 100 1035 113 119 
Producers’ Goods........... 76 72 54 77 100 105 113 119 
Consumers’ Goods 90 85 58 87 100 107 114 119 
Home Industries 71 74 57 82 100 102 106 110 
Export Industries 111 é 80 48 74 100 119 137 147 

95a AGRICULTURAL PRODUCTION 95 84 86 90 100 93 ee wa 

95b FAO Index 100! ; ses hie feoc eye 97 100 108 117 ie 

96 FISHERIES PRODUCTION ; 67 79 55 63 100 80 96 127 

97 EMPLOYMENT (Manufacturing)... ai wer ee eel soon oe ae ee 100 103 106 108 

(Per Cent of Insured Workers) 
98 UNEMPLOYMENT (All Types) -2.7 1.6 2:0 ee 1.3 1.0 
(Millions of Kroner) 
99 NATIONAL INCOME... a 2 5 aes 8,612 10,237 11,296 11,827 12,901 15,504 


Pakistan 


1937 1938 1939 1940 1941 "! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Rupees per U. S. Dollar: End of Year) 3 
1 SELLING RATE mate wees seats eo hae pene seat .... 98.818? 3.320? 3.820 3.3206 , 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
10 STATE BANK sats ales iiss Fshel pti ee er ee 805 512 507 
11 Gold ia an ahs ae ne oe ate aes 14 27 27 
12 Foreign Assets.....:....... BS ey ont saws ines or ee ee ae 791 484 479 
13 DOLLAR EXCHANGE IN U.S. BANKS Sepes ysis gael ee ae ty 9 14 13 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Fe eit bseia Soars See or 1,023 1,202 2,297 
21 SROORR EE: Bon wa's bic sswans ie ae asia ete ere or pate. 1,183 1,416 1, 506° 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 9 
80 TOTAL ASSETS...... eam — - — 2,900 2,593 2,774 1. 
$1 FOREIGN ASSETS - - — 2,641 1,893 1,631 A 
DomeEsTIC LOANS & INVESTMENTS 1 
$2 Government. ... — - -- — 254 649 1,007 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 DoMeEsTIc LOANS.... hag aves aes rea Pose ee 410 445 770 
41 CASH oe ie e% on a ak gs ee 174 250 143 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 3 
50 MONEY SUPPLY Ses Pais at ee b dane eva awe ates 2,698 2,782 2,964 , 156 9° 
51 Re oe ak hee pis rae ae ‘nae ke se ate Pavate Saibee 1,708 1,740 1,992 2, 1 
Deposit Money On oie ae can Read re tee Seen 990 1,043 973 | 
State Banks...... ” - - - 99 157 65 
Other Banks... ‘ cis oe im 892 886 907 
55 TIME Deposits: Other Banks : 165 205 
56 Gov't Deposits: State Bank 5% = 3 ack i a 923 481 641 
57 BANK CLEARINGS °..... bscus ao 306 320 
Government Finance (Millions of Rupees: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS ’ aoe ee fart acne ; —278 — 268 — 294 
61 So ae Bi aha reer oe ' 426 1,032 1,185 
62 Expenditure se eee ent Sa a arts ae 704 1,314 1,480 
FINANCING OF DEFICIT 
63 Net Borrowing............. a eats eer neko ar ; om —89 334 472 
64 Use of Cash Balances....... Pian pe Saco ssid ’ pa 365 —301 359 
65 Monetary Operations... ..... Sate Baek seen ae 2 26 —536 
Money and Capital Market (Per Cent: Average of Months) . 
70 GOVERNMENT BOND YIELD ee isk aks Pees Pere eee peer ace arts 2.98 , 
71 CALL MONEY RATE cok aa aoe bers paki seins eae ae bees .60 | 
Prices (1950 =100) 
80 WHOLESALE PRICES: Jute....... ee ere 2% ee re ak a er 142'° 128 
81 Cotton.... 2 hats se Saray a rete ails cit 103 87 
82 Cost oF LivinG (Karachi) eas Poem eee Bas Apes Paata ee oes 105" 1032 
Production and Employment 
AGRICULTURAL PRODUCTION (1950 =100) 
FAO Index poses gergt re eee a altace ae 98 101 99 
(Thousands) 
Maes ats 17 70 87 100 
— — aes wee aa ae § sion 136 10 90 100 
93 APPLICANTS FOR EMPLOYMENT ?.. cu Ba or eis ae Se net 99.3" 78.0 71.0 96 
— 
1y¢ 
«End of year. > Includes employed applicants. ¢ Monthly totals and 12-month averages. 1948 average of July through Bs 
Page 88 December. on 
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STICS 




































— 
195. 1] — —_—_——§1952 ——— 
i Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June 
(1948 = 100) 

‘ 118 188 122 122 180 @8§=©128 84 118 123 122 121 116 121 131 122 122 1297 .... @ 

9 119 133 1238 ~=©121 127 +119 83 111 124 123 121 118 125 1838 126 125 ee 
119 115 183 120 122 # 185 += 181 88 117 121 121 119 112 113 126 115 116 129 .... 98 
19 109 116 113 116 122 116 70 106 116 116 115 108 110 110 113 114 119 .... 98 
m4 146 189 #152 189 155 144 130 1384 147 4142 140 143 156 196 158 147 a ics 




































































08 
04 
Pakistan 
1 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 
(Rupees per U. S. Dollar: End of Month) 
08 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.3094 3.309 3.309* 3.309* 3.309* 3.309% 3.309* 1 
; (Millions of U. S. Dollars: Last Friday of Month) 
3 549 594 618 615 612 604 597 595 611 612 631 638 629 re car — Hate ee 
7 27 27 27 27 27 27 27 27 27 27 27 27 27 38 38 38 38 38 11 
1 522 561 591 588 584 577 570 568 584 585 604 611 601 Sle hues ilbiaa wana aweg a 
, 13 18 
3 
(Millions of Rupees) 
8 259° 370 319 223 237 172 144 129 140 169 152 214 304 251 167 116 20 
9 229 130 115 113 131 133 137 163 136 152 183 162 189 233 199 212 21 
(Millions of Rupees: Last Friday of Month) 
8 2,959 3,182 3,192 3,111 3,056 3,082 2,987 2,972 3,041 3,030 3,180 3,258 3,289 3,219 3,108 2,990 2,867 2,727 30 
7 1,wie 1,921 1,931 1,923 1,977 1,981 2,043 2,067 2,065 2,006 .... we Seat vous 
1 1,018 1,030 1,003 1,003 1,004 992 990 991 993 
(Millions of Rupees: Last Friday of Month) 
9 855 864 829 700 651 550 512 532 564 622 780 919 978 907 896 884 829 780 40 
0 126 128 132 153 169 226 256 252 240 224 200 210 168 159 148 150 143 160 41 
(Millions of Rupees: Last Friday of Month) 
‘ 3,173 3,241 3,381 3,298 3,225 3,242 3,248 3,264 3,374 3,428 3,636 3,755 3,821 3,719 3,611 3,538 3,414 3,325 50 
7 2,151 2,210 2,200 2,155 2,088 2,030 1,990 2,047 2,100 2,174 2,333 2,467 2,547 2,446 2,369 2,335 2,250 2,236 651 
3 1,022 1,080 1,181 1,188 1,186 1,218 1,258 1,217 1,274 1,254 1,302 1,288 1,274 1,273 1,242 1,203 1,164 1,089 52 
8 90 86 108 79 50 114 92 83 76 61 127 98 79 94 105 115 93 43 53 
0 932 995 1,022 1,059 1,086 1,098 1,166 1,135 1,198 1,198 1,176 1,190 1,195 1,179 1,137 1,088 1,070 1,045 54 
9 221 222 218 224 269 277 280 279 292 291 293 282 272 269 256 267 241 243 55 
> 661 781 841 822 816 775 717 704 672 654 597 582 604 619 651 552 523 442 56 
3 609 340 328 317 356 584 510 476 ae ; ney 
(Per Cent: Average of Friday Quotations) 
) 2.99 2.99 2.99 2.98 2.98 2.98 2.98 2.98 2.99 2.99 2.99 2.99 2.96 2.96 2.36 23.3 2.9 2.98 70 
; 1.84 2.00 1.89 1.74 1.20 25 .25 .25 .25 .25 .65 1.72 2.44 2.20 1.84 2.00 2.00 1.84 71 
(1950 =100) 
108 124 169 220 230 244 179 143 142 148 145 148 155 144 144 106 . 80 
[ 170 203 219 193 197 186 169 161 125 126 146 158 157 141 128 126 125 81 
4 104 104 104 104 106 106 106 106 
‘"" (Thousands) 
“94 90 97 94 97 96 100 114 116 115 119 116 wai Oe Oe CO... 2 
gh ‘1934/38. ? Beginning April 1. * Beginning September. ‘Par value. Beginning December 17, rate subject to minor daily 
8 variations. 5 Excludes imports from Afghanistan. * Beginning January, including export duty. 7 Exclusive of overland Page 89 
trade. ® August 31. ® August 15. 10 May/December average. " April 1948/March 1949. ' April 1949/March 1950. 






" Less than 12 months. 





Panama 


= 
1937 1938 1939 1940 1941 "! 1945 


(Millions of U. S. Dollars: End of Year) 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U. S. BANKS 
11 Government and Banks 

12 Business and Individuals... . 


34.0 58.7 
Foreign Transactions 


VALUE OF TRADB 
20 Exports 
21 Of which: Reexports.... 


22 Imports,'f.o.b......... 
VOLUME OF EXPORTS 


4.55 
21.83 


Assets of Banks 

40 Domestic Loans & INVESTMENTS 
41 

Currency and Deposits 


50 MONEY SUPPLY 
51 Currency * 
52 Deposit Money............ 


53 TimME DEPOSITS 
54 BANK DEBITS” 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue. 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Domestic Borrowing 
64 Net Foreign Borrowing 
65 Use of Cash Balances 


66 DoMESTIC DEBT 
67 FOREIGN DEBT 
Prices 


80 ReEtTAIL Prices (Food, Panama City) 


9,954 9,943 


575 thousand 
805 thousand 


37 
Population a 


PANAMA 

EXCHANGE RatTEs: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


FOREIGN TRANSACTIONS: Value of Trade: Exports are understated by 
an indeterminable amount since personal purchases in Panama by 
residents of the Canal Zone are unrecorded. Distribution of Total 
Value of Trade by country and: by commodity: 

Per Cent of Domestic Exports 
1937 1949 1950 1951 
United States 91 88 92 88 


Per Cent of Total Imports 
1937 1949 1950 1951 
United States 52 76 66 69 
Japan 14 1 1 
Canal Zone 3 5 5 7 
Chile os 2 7 1 


1935 1946 1949 1950 
Bananas. 68 49 64 58 
Cacao 20 20 9 13 
Abaca _ 14 15 15 


Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 
thousand metric tons. 


17,616 27.526 33.895 


INTERNATIONAL FINANCIAL STATISTICs 


1946 1947 1948 1949 1950 1951 


42.1 88.7 771.2 70.3 71.8 


(Millions of Balboas) 
6.37 5.95 8.54 
2.14 1.44 1.74 


32.77 45.73 56.33 
(1948 =100) 
45 


11.28 
2.78 


75.70 


100 92 81 
111 15 81 111 


(Millions of Balboas: End of Year) 


13.9 
14.8 


37.2 
49.9 


42.8 
37.0 


45.5 
27.8 


(Millions of Balboas: End of Year) 


15.8 52.7 89.0 84.8 silane 
5.4 10.4 2.5 23 Jala 
10.5 42.4 86.5 82.5 24.5 
7.9 25.5 24.1 21.0 17.1 
been A oats sia 40.0? 
(Thousands of Balboas) 

—4,994 —4,223 —2,701 
35 ,432 
38 ,133 


—1,395 352 
34,034 33,442 
35,429 33,090 


—4,590 
32 ,938 
37 ,528 


—522 
33,218 


32,520 38,118 33,739 


2,890 

2 — 187 

6 1,521 

5 3,129 

15,951 15,826 
(1948 =100) 


82 88 98 100 90 94 


2,618 45 -—-217 4,646 
—165 —137 -—146 — 56 
—91 1,487 12 1 
5,778 5,881 ,045 
6 


—1 
5,1 
1 14 
15,671 15,496 1: 10,55 


3 
2 
8 


10 ,283 


ASSETS OF BANKs: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Qf business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund and the Constitutional Fund. 
Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. Discrepancies 
between debt change and net borrowing result mainly from the 
exclusion from the net borrowing figures of certain Government 
debt transactions and of redemptions by the Constitutional 
Fund. Monetary Operations: A seigniorage profit of 338 thou- 
sand balboas in 1947 is not shown in the tabulation. 


a 


* June 30 of year indicated. > Monthly totals. 
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$$$ $$$ 1951 ——______—_—_—_ —_—_—_—_—_—_——1952— — 
Mar July Aug Sept Mar Apr May June 


(Millions of U. S. Dollars: End of Month) 


62.0 66.3 58.7 64.6 65.6 67.7 
21.6 22.9 22.9 24.8 23.3 26.4 
40.4 43.4 35.8 39.8 42.4 41.3 


(Millions of Balboas) 


92 1.86 1.21 1.29 
24 -39 35 25 


5.59 5.79 4.15 6.53 
(1948 =100) 


(Millions of Balboas: End of Month) 
ee 
ee a 


(Millions of Balboas: End of Month) 


40.5 36.9 
~157 1,037 202 —-7 


2,401 4,115 2, 2, 2,479 2,275 
2,558 3,078 é ‘ 2,680 2,282 2,777 


~138 197 17 5 —97 

— - —1% =-2 - 12 

—899 3: 184 10 5 121 

. 18,251 

. 10,340 ie ale 
(1948 = 100) 

91 91 93 93 94 94 95 95 95 95 94 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 184.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


a 


‘Partially estimated. | *July/December average.  * October 1939/June 1940. 








Paraguay 


INTERNATIONAL FINANCIAL STATISTICg 











VOLUME 
1 - 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 ion 
an 
Exchange Rates 
SELLING RATES _ (Guaranies per U.S. Dollar: End of Year) 
1 Official—Basic a a 3.121 3.121 6.008 21 
2 Special—Group 11 Imports. . | ia ee ree s er ' as iat 4.9822 50823 3.1 
; en i sen { 2:50" 2.79 3.15! 8.81 8.83 8.121 8.121 3.121 3.1214 G'Oeo. gags © gis 5082 
4 Group IV Imports. 8.0522 g§.8573 § 6.386 
5 DO ee me ced a ents 2.38 3.23 $.23 3.57 - 8.41 3.12 3.43 3.74 oe — $81.50 8.857 
BuyING RATES _ — 
6 Official—Basic ‘ 3.0592. 3.059 6.004 05s 
7 Special—Basic Exports awoe dats! oe >» ac, 1 4.922 4.92 3. 
8 Preferential A...... . 3.059 3.059 3.059 3.054 6.02? 6.02 \ 9.004 4.92 
9 Preferential B...... 7.992 7.99 f 6.02 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 1.9 
10 CENTRAL BANK .57 .39 oat 10.29 11.09 9.34 6.48 3.13 12.63 18.70 
11 aan ch cou kins £05 .05 06 = 1.08 61 .23 .23 .19 .19 .20 13.65 
12 Foreign Exchange.......... .61 84 2.65 9.21 10.49 9.11 6.26 2.94 12.34 18.50 1S 
12a U. S. Dollars a seit 7 2.66 4.56 2.35 2.53 77 «4.10 see 13.4 
12b Sterling .16 23 3.45 2.54 .89 =. 3.04 3.3% 
12¢c Other 6.39 5.70 3.31 1.19 1.78 5.18 4.31 
13 OTHER BANKS 25.41.94 1.56 1.24 2.06 1.78 3.24 5.78 
14 Foreign Exchange om La 18 .43 1.22 .94 2.40 
15 Foreign Investments X .80 .80 .84 84 .84 
16 TOTAL .39 2.96 12.23 12.65 10.58 8.54 4.81 15.77 : 
17 DOLLAR EXCHANGE IN U.S. BANKS 3.09 1.59 4.28 2.91 1.85 4.16 5.35 
Foreign Trade 
VALUE OF TRADE (In Guaranfes) (Millions of Guaranges) 
20 Exports ; 26.5 68.9 82.7 65.7 87.1 101.6 167.7 
21 Imports, f.o.b. : 21.3 54.7 65.7 68.1 75.2 87.9 77.6 20. 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) ‘. 
22 Exports eek ea aes 8.24 6.97 6.91 6.92 8.16 22.31 26.75 21.26 28.19 32.88 33.06 
23 SRE MND EDS 5 cabs ws 30 8.46 7.68 6.61 7.74 6.56 17.69 21.ot 22.03 24.35 28.43 18.94 = 
Assets of the Central Bank (Millions of Guaranies: End of Year) uA 
380 ToTAL ASSETS 46.8 45.8 55.4 96.5 132.3 209.7 382.7 
31 FOREIGN ASSETS 1.8 1.4 9.0 X 31.8 34.3 28.9 20.0 oa as.t =. 4112.2 219. 
82 Domestic LoANS & INVESTMENTS 12.5 14.2 16.6 X 10.1 9.9 9.5 10.9 17.9 47.1 70.0 42. 
33 Government 11.8 13.5 16.0 xX 10.1 9.9 9.2 7.6 12.4 42.2 63.7 49. 
34 Business and Individuals Bf | hae - 4 3.2 5.5 4.9 6.3 44. 
35 CREDITS TO OTHER BANKS 5 .6 Lv 4.8 1.6 17.0 65.6 104.7 123.9 200.5 ar 
Assets of Other Banks (Millions of Guaranies: End of Year) | 
40 ToTaL ASSETS 9.3 15.6 X 77.0 78.2 100.9 165.4 221.0 271.9 
41 FOREIGN ASSETS 8.2X 6.0 4:8 3.8 6.4 5.5 10.0 
42 Domestic LoANs & INVESTMENTS 6.7 9.0 X 46.5 §2.1 78.1 113.0 160.7 188.3 i 
43 Government ; 5 20.8 23.1 36.8 65.8 91.1 104.7 122.9 
Ld Business and Individuals * xX 20.8 29.0 41.3 47.2 69.6 8366 zh 105 
45 CASH eae oe 6.8 Ek 17.6 17.0 5 Zi .2 35.0 54.9 116.8 65 
Currency and Deposits (Millions of Guaranies: End of Year) . 
50 MONEY SUPPLY. 12.4 14.2 20.8 50.4 58.2 65.2 95.7 150.7 228.4 rs 
51 Currency.................. 7.4 8.0 10.9 23.9 28.8 39.0 52.0 82.8 127.7 211.0 229 
52 Deposit Money: Other Banks 5.0 6.3 9.9 26.5 29.4 26.2 43.6 68.4 100.7_.... 124 
58 Govt: Deposits: Other Bahks. . 7 7 #15 55.7 69 7.2 7.8 8.4 18.1 28.5 105 
54 OTHER DEposits: Central Bank 3 5.4 13.1 13.2 13.2 4 14 
: i 13 
Prices and Wages (1948 =100) 
80 CosT OF LIVING (Asuncién)...... 18 24 26 27 31 52 57 75 100 135 231 9 
a 
Page 92 An 


VYoLUME V, NUMBER 7, JULY, 1952 Paraguay 


Mar Apr May June July Aug Sept Oct Nov Dec 


(Guarantes per U. S. Dollar: End of Month) 
3.121 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 


5.082 
6.386 } 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 
8.857 

— 20.00 21.00 23.00 31.02 31.79 36.00 33.00 32.50 31.50 


3.059 6.004 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 


(Millions of U. S. Dollars: End of Month) 

14.07 15.67 19.92 20.95 20.59 19.94 19.09 18.70 

1D eh 9 19 “ae .19 .19 19 .20 

13.88 15.47 19.73 20.75 20.40 19.75 18.91 18.50 

3.25 3.32 , lag a Aka ae aie aida 
4.52 5.17 
6.11 6.98 


(Millions of Guarantes) 


(Millions of U. S. Dollars) 


ee 
| 
oo 


(Millions of Guaranies: End of Month) 
312.9 331.7 353.2 360.5 364.3 382. 
119 125.7 1238.5 119.6 114.6 112.% 
48 54. 69.0 74.4 70.3 


378.0 389. 
107.9 102.% 
65.1 74. 
59.0 67. 
5 6.: 
204.9 213. 


tr 
— 


a 
moO mw wo 
CWrAaD SS 


4 
144 


5. 5.6 
151.4 160.6 


onwaem nm +4 


co Owe fo fo 
Owno rw -~ 


5 
oe 
44.3 49. 
4 
-6 


_ 
th 
no 


4.9 114.7 114.5 121.9 122.9 122.9 
“7 112.3 118.6 118.4 118.1 116.8 

(Millions of Guaranies: End of Month) 
71.8 181.6 188.1 197.6 210.5 211.0 
3.5 26.1 26.0 26.1 27.6 25.5 
2 ae 7 6 4 


(1948 = 100) 
280 


a 


Annual average. * Beginning November 5. * Beginning April 11. ‘Free market and new rates established March 5. 
Discontinued October. | * September 30. 





Peru 





1937 1938 1939 1940 1941 ‘! 1945 1946 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 


FREE RATES 
U.S. Dollar: 


e % 
4 
~ 
o 


4 Pound Sterling: Certificate. . \ 
5 Draft 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK 
11 Gold 
12 Foreign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 


15 DOLLAR EXCHANGE IN U.S. BANKS 

16 Government and Banks 

17 Business and Individuals... . 

Foreign Transactions 

20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In Soles) 


21 Exports...... : 
22 Imports, c.i.f........ ie 
VALUE OF TRADE (In Dollars) 
23 Exports. . ; 
24 Imports, c.i.f.. 
VOLUME OF EXPORTS 
25 Cotton. . 
26 RS se RCA hs a iia oe 
27 Petroleum........ 
28 ere 


Assets of the Central Reserve Bank 
$0 FormiGN ASSETS ............... 


81 Domestic Loans & INVESTMENTS 
$2 ee 
83 Official Entities............ 


84 CREDITS TO OTHER BANKS... 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic Loans & INVESTMENTS 


42 Governmment..............: 
43 Other than Banks.......... 
ee EG ia bioae 6's bin os 


Currency and Deposits 


50 Money SUPPLY......... 
51 To G so WK Nad ood s 
52 Deposit Money............ 


55 ace Danis 8 


Money and Capital Market 
70 GO\ERNMENT BonpD YIELD 


71 SHARE PRICcEs (Industrial)... 


Prices 
80 WHOLESALE PRICEs (All Goods)». 


8i Home Goods............... 
82 Export Gso0ts.............. 
83 errr 

84 Import Goods.............. 


85 Cost oF LivING (Lima) 
Production and National Income 


PRODUCTION 
90 ER Ere a cre 
91 a eas pele wb hia we 
92 Crude Petroleum........... 
93 FAO Agricultural Index..... 
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* Monthly totals and 12-month averages. 





> Lima. 


INTERNATIONAL FINANCIAL STATISTICg 


" (Millions - Soles) 


3,666 4,274 5,448 










¢ Unit value of exports. 





1947 1948 1949 
(Soles per U. S. Dollar: End of Year) 
4.12 5.01 5.48 6.50 6.50 6.50 6.50 6.50 6.50 — 
c. - _ _ _ so — — 16.10% 14.81 
7.90 10.00 16.60 16.08 
(Soles Per Equivalent of One U. S. Dollar at Offical Cross Rates: End of Year) 
aes _ —_ a -_ a — 18.383? 14.67 
sate 13.68 15.82 
(Millions of U. S. Dollars: End of Year) 
25.6 21.1 20.8 acy 23.1 38.1 34.5 32.4 44.3 47.3 
20.6 19.9 19.9 20.1 21.3 27.9 23.9 20.2 20.0 28.0 
5.0 se 8 1.6 1.8 10.2 10.6 12.3 24.3 19.3 
§.1 3.5 4.7 3.8 4.0 11.3 Bi 14.1 14.3 9.6 
0.6 24.6 25.4 25.5 27.1 49.4 = 6 46.6 58.6 56.8 
10.5 8.4X 43.9 0.9 41.8 52.6 52.8 
(Millions cf U. S. Dollars) 
8.6 9.1 9.4 9.8 10.0 6.0 5.6 4.1 8.9 4.0 
(Millions of Soles) 
842 303 334 344 435 645 952 956 1,019 2,055 
235 260 256 $19 358 549 802 1,092 1,091 2,692 
(Millions of U.S. Dollars) 
86.4 69.0 62.7 55.7 66.9 99.2 146.4 147.0 156.8 150.7 
59.4 59.2 48.0 61.7 55.0 84.4 123.4 167.9 167.7 167.1 
(1948 =100) 
156 134 149 99 159 115 232 108 100 108 
89 71 75 84 104 90 71 80 100 17 
199 165 140 112 120 118 102 90 100 106 
206 213 195 218 199 161 147 146 100 157 
(Millions of Soles: End of Year) 
67 51 62 60 69 167 148 180 207 487 
45 85 105 130 182 570 619 718 734 715 
45 85 105 130 182 524 554 548 583 570 
- -- => -— — 47 66 170 151 145 
40 24 24 22 22 29 59 112 118 174 
(Millions of Soles: End of Year) 
20 17 27 33 28 73 59 92 93 164 
207 233 259 308 344 724 oes) C1,127~Sssi 7. 1,523 
26 13 18 14 9 96 116 84 95 
181 220 241 294 334 628 876 1,048 1, 193 1,428 
47 63 52 65 64 237 171 273 260 267 
(Millions of Soles: End of Year) 
232 249 291 355 459 1,066 1,848 1,565 1,763 1,901 
108 115 138 146 208 478 568 6538 712 809 
125 134 153 209 251 588 780 912 1,051 1,092 
108 126 144 168 177 438 466 490 622 617 
_— _— 1 1 8 17 26 12 4 10 
228 256 275 95 376 809 1,086 1,432 1,583 2,096 
(Per Cent: Average of Months) 
7.99 8.24 9.09 8.00 7.26 £707 7.04 6.66 6.97 7al 
(1948 =100: Average of Months) 
72 80 82 97 114 106 100 101 100 82 
(1948 =100) 
25 26 27 30 35 55 59 80 100 140 
2 26 26 27 31 51 57 80 100 122 
32 30 31 34 36 54 64 77 100 148 
21 16 18 26 28 44 51 75 100 209 
22 24 25 30 38 57 59 80 100 154 
30 30 29 32 34 54 59 76 100 115 
(1948 =100) 
133 140 133 139 116 115 116 106 100 109 
78 71 81 94 93 85 80 87 100 99 
123 112 96 86 85 97 88 91 100 106 
79¢ ga ous os Sens 84 90 100 98 


9,391 


1950 


14.95 
15.01 


15.00 
15.31 


51.9 
31.0 
20.9 


17.0 
68.9 


60.2 
37.7 
22.65 


163 
150 
197 
257 
158 


129 


120 
106 
103 


1951 


15.28 
15.36 


13.48: 
13.09 


60.2 
45.7 
14.5 
11.5 
viel 
47.2 


23.2 


192 
157 
279 
"186 
142 


120 
‘114 








Bx | 





S 
wo 


ore ™ Bore 


(1. 4+ + Be BQ =i SC 
mor 3 OF orn-3t 


1.43 
91 


192 
157 
279 


186 
142 





Jan 










14.95 
14.99 






14.28 
14.34 






58.2 
31. : 
27.2 


15.0 
73.2 





62.3 
41.6 
20.7 












































183 








Feb 


14.95 
14.98 


13.93 
14.04 


61.2 
31.0 
30.2 
12.9 
74.1 
60.6 
40.5 
20.1 


188 
159 


Mar 


14.95 
14.99 


13.36 
13.41 


72.0 
46.0 
26.0 


10.0 
82.0 


55.0 
36.1 
18.9 


789 


672 
560 
111 


225 


150 


558 


2,716 
1,035 
1,681 


901 
10 


3,319 


7.69 


187 
157 
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Apr 


14.95 
14.99 


13.39 


to ho co 
on 
a 


ow o or Oo KH OH) 
Conm en wow 


moon ~ 


2,864 


1,827 


932 
14 


3,629 


7.62 


187 
160 


‘Rate of 6.50 discontinued November 12. 
ed during the remainder of December. 


May June 


14.95 14.95 
15.16 15.21 
13.93 13.48 
13.89 13.47 
72.3 69.4 
45.7 45.7 
26.6 23.7 

8.4 9.8 
80.7 79.2 
57.9 54.3 
39.3 35.0 
18.7 19.3 





281 353 
311 365 
18.8 23.6 
20.6 24.2 
84 185 
59 56 
123 87 
330 238 
794 753 
666 712 
555 557 
111 155 
207 180 
125 146 


493 490 


2,874 2,843 
1,040 1,078 
1,834 1,766 


913 922 
21 22 


3,775 4,252 


7.55 7.55 


190 194 
162 156 








4 1935/39. 


1961—___—__—_—__ 


July Aug 





Sept Oct 


Nov 


Dec 


(Soles per U. S. Dollar: End of Month) 


14.95 14.95 15.23 15.34 


13.22 15.20 15.41 


13.57 13.48 


13.75 13.19 


15.32 


15.28 


15.47 15.47 15.36 


(Soles per Equiralent of One U. S. Dollar at Official Cross Rates: 
12.68 13.48? 


13.65 18.62 18.72 138.19 12.78 13.09 
(Millions of U. S. Dollars: End of Month) 


66.1 65.8 
45.7 45.7 
20.4 20.1 
12.1 11.8 
78.2 77.6 
52.8 54.5 
33.1 33.2 
19.7 21.4 


59.8 58.3 
45.7 45.7 
14.1 12.6 
10.8 12.1 
70.6 70.4 
52.9 51.2 
30.4 30.3 
22.5 21.0 





(Millions of Soles) 
378 409 290 


56.9 
45.7 
11.2 
12.1 
69.0 
43.6 
26.7 
21.9 






60.2 
45. 
14. 


7 
5 
11.5 
‘chee 
2 

0 


661 


758 
652 
106 


224 


466 460 
306 374 316 391 288 
(Millions of U.S. Dollars) 
$1.2 380.8 24.7 26.6 18.9 
20.1 24.8 20.8 25.1 18.6 
(1948 =100) 
—-> 255 <— 173 mia 
—> 46<— 65 
—-> 122 <— 112 
— >174<— 254 
(Millions of Soles: End “ Month) 
708 702 618 597 578 
701 679 714 702 713 
576 563 606 595 606 
125 116 108 107. 107 
271 266 315 #312 %296 
{Millions of Soles: End of Month) 
182 177 163 181 181 


2,461 







456 451 


466 462 


2,473 2,456 2,478 2,477 —_ 
2,370 


461 


173 


455 


(Millions of Soles: End of Month) 


2,892 2,872 
1,098 1,053 
1,794 1,818 
905 929 
33 41 


4,379 4,017 


2,778 2,782 
1,056 1,044 
1,722 1,688 
941 953 
25 10 
3,812 3,887 


2,687 
1,040 
1,648 
983 
15 


3,607 


2,741 
1,082 
1,659 


1,003 
9 
3,859 


(Per Cent: Average of Daily Quotations) 


7.382 17.82 


196 193 
158 158 
296 269 


185 188 
141142 












7.32 7.32 


(1948 =100) 
194 196 
161 146 


266 
196 
144 


256 
192 
143 











‘113.—«117 


2 Rate established in September. 
5 April 8. 


(1948 =100) 


7.82 


(1948=100: Average of Daily Quotations) 
91 91 91 91 93 96 


198 
153 
272 






“192 


3 December 12. Sterling certificates not trad- 






145 


7.32 


203 
154 
325 


198 
146 


Jan 


15.21 15.30 
15.28 15.38 
End of Month) 
12.86 13.39 
13.09 13.61 
60.3 62.7 
45.7 45.7 
14.6 17.0 
10.6 eee 
70.9 70.4 
49.5 48.8 
25.4 26.1 
24.0 22.8 


665 


777 
671 
106 


230 


159 


511 


2,740 
1,047 
1,693 


1,038 
17 
3,812 


7.41 


202 
155 


Feb 


701 


778 
677 
101 


217 


116 


520 
2,830 
1,067 
1,763 
1,055 

8 


3,591 


196 
155 





——1952 


Mar 


15.30 
15.48 


15.36* 


15.46 


= 


_ 
PAWS wo RIe 


~ 
ww oo Coc 


nmowo 
aon 


722 


788 
687 
101 


214 


134 


530 


2,920 
1,076 
1,843 


1,089 
8 
3,886 


7.41 


Apr 


Neko 
ASIA wo OU 
ans  &® 7100 


nwo 


747 
833 


101 
215 


140 


583 
2,983 


1,095 
1,888 


1,115 
12 


7.41 


May 


15.50 
15.78 


15.54 
15.68 


61. 
16. 


55. 
27. 


688 


842 
742 
101 


212 


June 


.58 
5.78 


~~ 
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Philippines 


Exchange Rates 
1 SELLING RATE...... 
2 wie Gen... ..... 
3 CuRB RATE 

Gold and Foreign Assets 

10 CENTRAL BANK 


Foreign Transactions 
20 GOLD PRODUCTION. 
VALUE OF TRADB 


Currency and Deposits 
50 MONEY SUPPLY. 

51 Currency..... 
52 Deposit Money 4 
53 UNUSED OVERDRAFT LINES 
54 Time Deposits: Other Banks 
55 GOVERNMENT DEPOSITS... 
56 Central Bank 
57 Other Banks.... 


58 Bank DEBITS* 


Prices and Wages 
80 WHOLESALE PRICES Geen”. : 


a ass Be 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
SRNL hind we cece dies o54e p96» 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks.... 
17 Business and Individuals 


21 Ee sia iiss aides oh 
22 SEER MD. 5 <5 ss eso snes 
VOLUME OF TRADE 

23 Exports (1937 Weights) = 
24 Copra and Coconut Oil. . 
25 ee eee 
26 Ne ee 5 hares 6 th 
27 Imports (1937 Weights) . 


Assets of the Central Bank 
80 ToTAL ASSETS 
$1 FOREIGN ASSETS.. See cualers 
DoMESTIC LOANS AND INVESTMENTS 
$2 Government. . 
$3 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS. ; 
41 DoMmeEsTIC LOANS AND INV ESTMENTS 


42 Government............... 
43 Official Entities............ 
54 Business and Individuals... . 
ey Ih ae acs wig lp ibisiaieaie 


Coconut Oi]........... 


81 Home Goods. ... pat ee ss 
82 NS re 
8&3 

84 eere...... 

85 


OOS ee 











UNIT VALUE OF TRADE 


86 Exports (Current Weights). . 
87 Imports (Current Weights). . 


88 Cost oF LIVING (Manila)....... 

WacGEs (Daily Rates, in Manila) 
89 Skilled 
Production and National Income 


90 AGRICULTURAL PRODUCTION °. 
Copra.... 


94 NATIONAL INCOME... . 


1.993 


60 


196 
112 
84 


106° 


2.006 


240 
65 
214 


141 
73 


20 


18 
13 


13 


25 
25 





2.004 


193 


244 
245 


160 
103 
400 
240 


236 
62 
216 


140 
76 


21 


18 
12 


13 


23 
26 


(Pesos per U.S. 
e 


2.008 


2.007 


(Millions of U. 


199 


78.6 


236 
269 


165 


448 
238 


43 


88 


179 


19 
15 


12 


21 
27 


227 


(Millions of Pesos) 


73.85 


192¢ 


223 


135 

89 
264 
218 


(Millions of Pesos: 


(Millions of Pesos: 


223° 


~ 518 


025 


‘Ss. D ee 


End * y - 


557 334 

1 1 
556 333 
103 130 
667 464 


629 


447 


a 

15 161 

685 811 
(1948 =100) 

30 

91 

33 


667 


206 ~—-.260 
118 —-285 
153 191 


INTERNATIONAL FINANCIAL STATISTICS 


2.025 


389 
1 


388 


109 
498 


489 


4.6 


540 
1,319 


84 
156 
8 


116 


End of Year) 


777 


End of Year) 


218 


411 


226 


(Millions of Pesos: End of Year) 


X 1,091 910 

882 539 

80° xX 209 371 

29 30 

798 94 178 

45 18 

45 18 

199 372 413 

(1948 =100) 

18 .. KX 14 

18 ica 181 

19 x 72 

14 58 

12 45 

15 62 

25 54 
27 190 143 X 

31 78 90 

(1948 =100) 
81 


+’ Home produced goods. 


¢ FAO Index. 


(Billions aie Pesos) 


964 
558 
406 
51 
233 
9 


9 
471 


96 
103 
82 


82 
77 






2.025 


399 

63 
463 
488 


14.6 


654 
1,189 


100 
100 
100 
100 
100 


800 


126 
612 
16 


518 
362 


1,150 


574 
44 
249 


—— 


100 
100 
100 
100 
100 
100 


100 
100 


100 


100 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 


Dollar: End of Year) 
2.025 


2.015 
2.28 


230 
1 


229 

53 
283 
297 


20.1 


522 
1,173 


119 
95 
192 
84 
96 


770 
461 


261 
40 


106 
615 
21 
71 
523 


xX 169 


983 
570 
414 


52 
284 
34 
2 
32 
722 


87 
94 
72 


63 
60 
101 


69 
104 
94 


102 


109 


1950 


2.015} 
3.35 


285 
3 


282 
74 
359 
374 
352 
22 


23.4 


674 
685 


133 
147 
216 
138 

74 


945 
671 


332 
10 


4 Mainly with Other Banks. 








1951 


2.015 
2.358! 
2.85 


246 


7 
240 
72 
318 


330 
311 
19 


27.5 


819 
961 


149 


eee 


* Monthly totals and 12-month averages. 


RS on 
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‘Beginning July. 


ath MI esis in ———_——1952-—_______—__ 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Pesos per U. S. Dollar: End of Month) 


2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 14 
2.358? 2.358 2.858 2.668 2.358 2.3568 2.3858 2.868 2.358 2.358 2.358 2.358 2.358 2.358 2:358 2.358 # 
3.80 3.70 3.20 2.80 2.65 2.85 2.85 2.95 2:85 2.85 2.90 2.85 2.80 2.70 2.70 2.70 8 


(Millions of " E Dollars: End of Month) 
290 292 281 267 271 255 247 7 245 240 243 246 244 
4 4 5 6 6 “7 6 6 7 7 7 8 3 
285 287 276 262 266 265 249 241 240 238 233 236 238 235 
90 106 121 118 99 96 84 79 72 62 64 69 65 72 
380 398 402 385 370 367 339 326 318 307 304 312 311 
395 404 415 396 382 369 356 342 330 332 331 332 335 
373 382 393 375 363 351 337 323 311 314 312 314 315 315 
22 23 22 21 19 19 18 19 19 18 19 19 ; 19 
(Millions of Pesos) 
2.2 2.2 2.4 33 2.3 2.4 3.2 2.5 2.4 2.5 2.4 2.3 2.6 


77 88 79 67 57 64 62 59 47 49 67 49 67 
66 62 76 96 102 99 80 96 90 80 86 87 68 
(1948 =100) 

147 176 165 149 125 146 137 127 110 127 

132 148 121 149 140 184 207 213 155 123 139 110 

304 626 525 332 220 22 98 32 90 242 2 660 

233 210 187 149 204 159 184 150 114 124 169 
76 63 76 104 103 92 76 94 91 67 71 

(Millions of Pesos: End of Month) 
962 962 982 $72 975 998 969 987 979 917 
579 583 561 544 534 542 522 510 494 492 


328 320 370 364 361 361 361 361 364 372 
20 20 13 20 30 40 25 47 44 42 


(Millions of Pesos: End of Month) 
180 211 242 248 235 197 192 169 157 145 


612 633 657 680 692 703 709 728 734 
49 45 45 44 44 44 45 42 
69 (a 73 74 63 o4 52 53 
516 538 562 574 596 611 631 639 
208 154 Ret ewes 


(Millions e een “End of Month) 


1,216 1,181 1,162 1,124 1,070 1,059 1,053 1,036 1,059 
704 696 679 656 642 635 636 627 644 
512 485 483 468 428 423 417 409 414 


76 81 82 84 87 92 106 109 102 
294 289 291 294 294 294 293 290 291 
101 189 184 205 244 235 224 222 203 

24 103 112 138 167 157 163 162 158 

77 87 72 68 i) 78 61 60 46 

(1948 =100) 

8$ 87 90 90 87 83 79 

86 92 98 97 93 88 84 

94 76 74 76 75 75 70 

89 63 58 59 60 63 59 


85 58 54 58 60 64 57 
121 120 114 99 95 


84 83 81 84 85 78 
94 110 107 104 104 


101 100 100 98 96 


95 94 95 95 96 


; ? Beginning March 29. * January /October. ‘ January /September. + June/ December. * June 30. 
New calculation beginning January. * 1934/38. 





Portu gal 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


1951 
(Escudos per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 22.094 23.673 27.650 25.006 25.094 24.940' 24.940 25.065 25.065 28.95% 28.95 28.95 
FREE RATES FOR Escupos ABROADt nes per ohne 7 One U. S. Dollar at Official Cross Rates: tind of Year) 
Switzerland (franc) ee ; ...." 82.57 26.15 28.02 28.95 29.27 29.92 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF PoRTUGAL: Gold 86 93 iu ak oe 433 310 236 178 192 264 


11 DoLiLaR EXCHANGE IN U.S. BANKS .... ee Ses 33 35 Xx 48 39 47 38 38 46 
12 Government and Banks oe Lee eee Shae 5 ne, vie etees cone eat er 38 
13 Business and Individuals... . . eae i ees iad A eee see eee Pais seeai 7 


Exchange Rates 


Foreign Transactions 

VALUE OF TRADB (Millions of Escudos) 
20 Exports ; ‘ : 2,973 3,237 4,587 4,310 
21 SERRE Se case ncs aes ; ; , 2,469 4,083 6,896 9,493 
22 Trade Balance —1,167 ; 52 504 —846 —2,309 —5,183 
23 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of Portugal 
30 FOREIGN ASSETS 


$1 Domestic Loans & INVESTMENTS 
$2 Government 
33 Non-Government. 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


Currency and Deposits 


(Billions of Escudos: End of Year) 
6.33 18.32 18.70 15.87 


1.72 1.73 1.84 1.84 
1.39 1.43 1.32 1.29 
34 .30 62 55 


(Billions of Escudos: End of Year) 
4.66 7.10 8.95 10.66 


(Billions of Escudos: End of Year) 


50 MOoONEY’SUPPLY : ‘ é : 11.70 24.88 26.80 26.41 
51 : R : : 4.29 7.80 8.34 8.37 
52 Deposit Money............ ; : ‘ x 7.42 17.08 18.46 18.04 
53 Time DEPOSITS F ‘ ‘ .02 1.07 1.02 1.00 .97 


54 GOVERNMENT DEPOSITS ‘ i ‘ ; .82 2.73 2.95 1.57 


Government Finance (Millions of Escudos) 

60 DEFICIT (—) OR SURPLUS pate —328 —520 —489 —872 
61 ; : ? ; 2,443 3,303 3,899 4,296 
62 Expenditure . ; ‘ ; 2,771 3,823 4,388 5,168 
63 Escupc DEBT d : ‘ ; %,719 9,011 9,513 9,419 
64 FOREIGN CURRENCY DEBT s : : : 3,178 3,113 3,103 3,096 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD oe J : ; 3.61 2.83 2.83 3.04 

71 CORPORATE BOND YIELD roree : ‘ ; 6.61 4.09 5.22 3.64 
(1948 =100: Average of Months) 

72 SHARE PRICEs (General)......... oe 77 181 158 133 


Prices (1948 =100) 


WHOLESALE PRICEs (All Goods) *. 62 98 96 101 
Home Produced Goods...... ter 57 92 103 104 
Import Goods Saat 71 108 83 95 


RETAIL PRICES * 60 92 101 103 


Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) vei =r Suis ot en's 104 115 
91 FISHERIES PRODUCTION 70 89 112 102° 
(Thousands) » 
92 APPLICANTS FOR EMPLOYMENT ° .. : ; ; : 13.6 8.18 2.39 1.80 
(Billions of Escudos 
93 NATIONAL INCOME... o> We 5. is eee tenis Lave Feat 31.0 


ee 


+ Currency. * In Lisbon. > 1937/44 figures relate to December. ¢ Includes employed applicants. 


Page 98 





VoLUME V, NUMBER 7, JULY, 1952 Portu gal 


TO —1951 - 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudoe per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
29.85 28.75 28.41 28.62 28.61 28.57 28.84 29.06 29.14 29.22 29.32 29.92 30.36 30.10 30.05 29.74 29.87 29.81 
(Millions of U. S. Dollars: End of Month) 
197 197 202 212 217 217 217 223 234 250 255 264 265 270 274 274 274 274 


48 54 53 47 4d 46 43 41 48 36 35 41 39 43 42 40 43 
40 46 45 40 36 38 35 34 41 29 28 32 32 33 31 31 33 
8 8 7 8 7 7 7 8 9 7 9 11 9 10 


— ——_—_____—__13 —_——___ 


(Millions of Escudos) 
567 672 627 684 736 858 496 606 509 613 
902 855 725 756 725 1,192 699 865 953 805 
—335 —183 —98 —72 10 —334 —203 -—259 —444 —192 
77 92 183 485 146 118 176 309 —180 —168 
(Billions of Escudos: Last Wednesday of Month) 

14.77 14.95 15.30 15.61 15.90 15.97 16.17 16.43 .30 . 05 
Le 1.0 2:3) 3.27 $38 3.98 2.16 2.82 2.29 a 2.31 
1.25 1.256 1.25 1.25 1.26 1.28 1.25 1.25 .26 : .26 

Py (3) 75 .86 92 .96 1.00 — tea .03 0% .04 
(Billions of Escudos: End of Month) 
13.48 13.66 13.42 18.43 13.56 13.97 14.15 13.86 .16 


(Billions of Escudos: Approximately End of Month) 


25.58 27.07 27.61 27.58 28.20 28.58 28.63 28.46 
7.94 8.14 8.25 8.46 8.55 8.85 8.72 8.67 
18.64 18.93 19.36 19.11 19.65 19.74 19.90 19.79 


94 .95 96 -96 -96 96 1.00 1.01 
1.04 95 1.03 1.15 95 1.03 1.42 1.57 


(Per Cent: Average of Daily Quotations) 
8.79 $8.79 : 3.70 3.66 93.58 3.59 


4.11 3.82 4.01 3.90 3.84 3.88 
(1948 =100: Average of Daily Quotations) 
87 88 90 90 91 91 


(1948=100) 


109 111 111 116 118 117 
104 107 107 110 112 111 
116 118 118 128 128 127 


100 104 104 104 104 103 


‘Beginning July. § * Beginning September 22. * 1934/38. 





Spain 


INTERNATIONAL FINANCIAL STATISTICS 


1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


1937 1938 


Exchange Rates 
OFFICIAL RATES 
Basic Selling 
Preferential Selling......... 
Basic Buyin 


(Pesetas per U. S. Dollar: End of Year) 
a use use je, 2 1m 


16.81° al 27.88" 


11.22 — 
39.40" 


10.96 — 


8.58 9.10 


9.10 


10.05 
10.05 


11.22— 11.22— 
21.90 25.00 


8.58 10.95 10.96 — 


Preferential 
10.72 11.39 

Gold and Foreign Assets 

10 BANK OF SPAIN: Gold 526" 

11 DOLLAR EXCHANGE IN U.S. BANKS ..... 6 

12 Government and Banks es aad 

13 Business and Individuals... . 

Foreign Transactions 


VALUE OF TRADB 
Exports 
eS 


VOLUME OF TRADE 
22 Exports (1935 Weights) 
23 Imports (1935 Weights)... 
Assets of the Bank of Spain 
30 ForeIGN ASSETS a 
DomEsTIcC LOANS & INVESTMENTS 
Government 
Non-Government....... 
Assets of Other Banks 
40 Domestic LOANs & INVESTMENTS. 
SY EUORM.. ss. 


Currency and Deposits 


50 MONEY SuppPLy (Net) 
51 Currency (Gross) 
52 Deposit Money (Gross)..... 


53 Time DEPpOsITs 
54 BANK CLEARINGS........ 


Money and Capital Market 
70 SHARE PRICES (General)......... 
Prices 

WHOLESALE PRICEs (All Goods). . 


20 
21 


Export Goods......... 
Se 
ee 


UNIT VALUE OF TRADE (In Dollars) 
Exports (Current Weights). . 
Imports (Current Weights). . 


87 Cost OF LIVING 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION 
92 FAO Index 


93 
94 


APPLICANTS FOR EMPLOYMENT... 


NATIONAL INCOME........... 


16.40° 16.40/ 


21.90" 


28.47" 


82.85 


21.90" 


12.66 12.56 12.56 


10 


5.3 


23.00 


42 
61x 


110 
32 


111 
16 


ae sinks or 35.00 
(Millions of U.'S. Dollars: End of Year) 


39 .841° 
51.60 


39.65 


37.50 45.00 53.00 
111 


13 


1il 
14 


85 
16 


61 51 


17 


(Millions of U. S. Dollars) 


170 
180 


288 

282 
(1948 =100) 
63 94 
65 68 


266 
802 


77 
74 


806 
896 


81 
91 


(Billions of Pesetas: End of Year) 


6 1.2 

20.6 

za 16.4 

2.8 4.2 
(Billions of Pesetas: 

14.1 27.2 

3.0 5.2 


(Billions of Pesetas: 


26.2 34.2 
13.5 19.0 
15.6 20.5 


4.4 8.7 
7.4 11.3 


1.2 
24.2 
a7 7 
6.5 


34.6 
6.4 


42.7 
22.8 
26.0 
10.4 
13.8 


1.2 
27.2 
16.7 
10.4 


End of Year) 


45.2 
7.0 


End of Year) 


48.5 
26.0 
29.5 


12.9 
17.5 


(1948 =100: Average of Months) 


86 86 106 


(1948 = 100) 
66 80 
66 79 
66 101 
75 126 
67 81 
(In Terms of U. 
53 74 94 
59 89 86 
(1948 =100) 
61 80 


(1948 =100) 


39 51 


121 
Tee 110 
(Thousands) 
148 178 
(Billions of Pesetas) 
63.3 90.4 


112 76 


450 
43.7 


102.7 


143 


93 
92 
110 
126 
92 


S. Dollars: 1948 =100) 
84 


104 
93 


94 
eine 95 
110 
111 
139 


106 
160 
113.8 


117 
108.5 


ae, 


1 Beginning April 3. 
* Beginning October 7 


Page 100 
October 7. 


‘ Beginning October 18. 


From January 20-October 6:10.95-25.00. 


* Beginning October 16. 
* Beginning August. 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
* Beginning August 25. 
* Beginning 


7’ Beginning. 
ovember 1. 
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51 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May — 
(Pesetas per U. S. Dollar: End of Month) 

— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11,.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 2 

Coad 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 i 

900 Fs 1a, 1s TBs eg "ales at'as "ufos elbes "us 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 8 

= 39.85 39.87 39.88 39.88 39.87 39.89 59.89 39.68 39.66 39.63 39.63 39.65 39.65 39.65 39.65 39.65 39.65 39.65 6§ 

52.00 51.00 51.00 50.00 50.00 50.00 48.00 47.75 48.00 51.00 52.00 53.00 52.00 52.00 48.00 49:00 47.75 .... 6 
(Millions of U. S. Dollars: End of Month) 

51 61 61 61 61 61 60 61 61 50 50 50 51 51 51 51 51 aia eee ee 
. 20 2 17 «2»19 #16 #18 «#16 06«6©614 06140617) (18) OT 17 17 18 18 ~~ 20 11 

8 12 18 9 12 9 10 8 5 6 8 10 9 8 10 10 10 12 12 

8 8 7 8 7 8 8 9 9 9 9 8 8 8 8 8 8 13 
162 (Millions of U. S. Dollars) 
384 28 25 37 32 48 32 40 elas cea aa .. 20 
22 28 33 31 38 35 37 30 31 33 34 32 30 me «uaa far aie ne 
(1948 =100) 
r 157 182 150 204 191 168 181 11 147 «133° ©6124 ©6189 188 169 .... 2... cee eee $8 
68 86 93 88 111 107 99 87 80 86 96 91 82 Rae exer ee ede «ie an 

6 (Billions of Pesetas: End of Month) 

; Si a ev 7 we it a a m 5 a) 6 6 .6 .6 .6 30 
1 91.7 22.0 81.7 932.1 9.1 @2 B88 B72 M8 WE B.C 34.9 35.1 36.0 36.0 $1 
8.0 16.1 16.5 16.3 16.7 17.0 16.9 17.4 7. We 6.7 19 19.6 M.e eo «466.8 8 636.7 $2 

; 15.6 15.5 15.4 15.4 15.2 15.3 15.4 15.0 16.2 17.1 16.7 18.0 17.1 16.8 20.2 20.3 33 

(Billions of Pesetas: End of Month) 
a8 WE cic voce “WR cue aves WE tie cece ce see OR 40 
B.S Oe eee “WRN eeca xxee WP cos cece, SBM hice nce, MD jl 
87 (Billions of Pesetas: End of Month) 

F a giana 59.1 aries ahd 61.3 ie oe 64.0 we bigcd 68.7 aha badd 67.4 er 50 
ns 30.9 30.9 30.9 30.9 30.7 381.0 31.6 31.7 $82.8 38.9 34.0 36.2 35.1 35.5 985.6 35.5 51 
4.2 feds Bana 38.1 peea re 40.7 we 41.1 wars Siebel 44.6 eas cna 43.6 nas Bh ci wae ae 
oa oe ee 21.6 er ks 22.3 eae iat 22.7 onda acs 24.2 oe hin 26.0 aad iain -. & 
o.4 29.1 27.8 28.1 27.8 29.8 27.9 28.2 28.0 25.9 31.5 33.4 36.0 37.7 35.9 987.2 936.1 tals hime ae 
88 (1948 =100: Average of Daily Quotations) 

85 90 92 86 86 84 86 89 91 90 90 88 88 88 90 er aa say 
(1948 =100) 
= 158 159 161 160 163 163 161 159 164 165 167 165 165 163 162 160 awit i 
179 139 141 142 149 152 150 146 145 154 153 155 154 153 152 154 165 alls Saale 
163 175 176 191 191 180 182 187 183 183 168 172 164 152 155 180 224 oe wenn, He 
170 173 166 160 160 166 156 160 149 166 166 166 166 160 166 Te” ova ee Pate 
143 143 150 148 157 184 176 177 190 190 190 186 186 188 184 169 Patek acne ae 
84 (In Terms of U. S. Dollars: 1948 =100) 
9] 76 74 78 86 83 90 92 86 80 91 86 86 79 79 ee ae ots saan ae 
82 84 90 90 87 84 99 89 100 98 95 89 94 ere “> hohe sia 
(1948 =100) 
1s 126 128 129 128 128 128 127 128 128 128 128 128 127 127 126 We asx cae 
117 (1948 =100) 
113 113 115 121 130 
144 (Thousands) 
126 125 126 117 116 121 118 113 5 aa oe 
——— 
cE 
e “Free rate established August 1. « April 30. 12 April /December. 13 1935. April. ‘6 Less than 12 months. Ex- 


thange closed July 18, 1936 to March 1, 1940. 16 July 1936. 17 July /December. 18 1931/35 Page 101 





Sweden 


INPERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(Kronor per U.S. Dollar: End of Year) 


4.185 4.200' 4.200 4.200 4.200 3.600? 8.600 8.600 6.180% 6.180 5.189 
anes per pont ’ One U. S. Dollar at Official Cross Rates: End of Year) 5.1 
2 Switzerland (franc) 4.85 5.99 5.26 6.39 -6.4 6.29 


Gold and Foreign Assets (Millions of U. Ss. Dollars: End of Year) 6.1 


NATIONAL BANK 520 387 360 447 713 610 272 233 269 484 
Gold 821 808 160 223 482 $81 105 81 70 152 ' 
Foreign Exchange 191 71 198 129 44 89 41 84 65 248 
Foreign Investments.. ..... 8 8 2 94 187 140 126 68 134 89 


( 
14 OTHER BANKS 89 89 46 24 42 57 61 57 61 { 


Exchange Rates 


1 OFFICIAL SELLING RATE 3.885 
FREE RATES FOR KRONOR ABROADt 


1ha Foreign Exchange 67 69 88 19 88 53 61 52 47 

146 . Foreign Investments 22 20 8 5 8 4 11 5 4 

15 TOTAL ‘ 609 476 406 470 764 667 834 290 320 

16 DOLLAR EXCHANGE IN U.S. BANKS .... we 142 236 211 210 173 59 49 90 
17 Government and Banks..... er vo reat a her st aa hea ares rent |‘ 
18 Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADE (Millions of Kronor) 


Imports, c.i.f. . 
Trade Balance... 
Net SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 
Assets of the National Bank 
$0 FOREIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS 
$2 Government 
$3 Non-Government........... 
Assets of Other Banks 


40 FOREIGN ASSETS... 
41 Domestic Loans & INVESTMENTS 
Government 


Currency and Deposits 


1,759 
1,087 
672 


2,548 3,241 
3,399 6,226 
—851 —1,985 


(1 1948 = 100) 


(Billions of a 
1.87 2.99 
1.17 1.58 
1.02 1.60 

15 .08 

(Billions of Kronor: 
.10 oan 
5.28 7.92 
1.03 2.15 
4.25 5.76 
.65 .28 


(Billions of Kronor: 


91 

111 

End of Year) 

2.19 .98 

2.04 8.11 

1.82 2.93 

.23 19 
End of Year) 

ol 22 

8.23 8.47 


.99 53 
7.24 7.94 


.28 .81 
End of Year) 


ti i i aa 


=" - ws. % 


MONEY SUPPLY Bi i ‘ ; ‘ 6. 6.99 7.27 
2.91 2.93 
4.07 4.34 

.08 .07 


7 
3 
4 
3.05 3.23 38. 
1 
4 
6 


a i Midi Gite 


National Bank .. 
Other Banks. . 


Deposit Money. . : : : : d 3. 
Postal Checking System. ‘ ; : i ; : .94 1.04 


56 Time Deposits: Other Banks... ‘ ; ; : 2. 3. 4.06 4.27 
57 Gov't. Deposits: National Bank é ’ ; ‘ ‘ 71 68 
58 BANK CLEARINGS *.. ~e . ; : 8. 4. 6.03 6.90 


Government Finance (Millions of Kronor: Year Ending June 30) 

60 DEFICIT (—) OR SURPLUS........ —1,110 —1,720 —1,388 —27 —895 —30 
61 Re / , ‘ 2,195 2,378 3,460 3,880 3,810 4,716 6,247 
62 Expenditure 8,305 4,098 4,848 3,907 4,205 4,746 6,613 


FINANCING OF DEFICIT 
1,545 1,179 242 225 67 874 


oe a ae 


—296 


63 Net Borrowing: Kronor. 991 
64 Use of Cash Balances....... 6 118 176 209 —216 170 —37 —78 
65 KRONA DEBT 3,625 6,170 10,953 11,195 11,420 11,487 11,861 x12,073° 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD : ‘ : 8.91 3.39 3.04 3.01 3.02 3.08 8.02 8.11 . 
71 CORPORATE BonD YIELD>....... 5.76 4.29 % 3.06 3.03 3.14 38.33 8.02 8.14 ; 3.5 
SHARE PRICES (1948=100: Average = ne. 3.: 

Industrial 70 102 117 

58 97 102 116 1 
Iron and Steel......... 66 94 107 116 1. 
Machinery............. 73 11¢ 115 117 1 


Prices and Wages (1948 = 100) 


80 WHOLESALE PRICES 80 91 87 106 : 
55 72 74 110 ) 

85 101 90 119 1 

ALUE OF TRADE 1 

Exports (1948 Weights) rr iat Sta raat pares oii 100 

Sawn Timbe 63 72 105 

Newsprint 34 62 67 82 

~~ io glia hie eee ae ee eae ha 114 


FREIGHT RATES. . >: eee mare pee simeals Pat pa aia vases 98 
Cost oF LIVING 85 93 93 103 
WacGEs (Hourly Earnings)... 63 xX 74 80 108 


t Currency. * Monthly totals and 12-month averages. b Mid-month quotations. * Home consumed goods. Begi 
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516 455 s«5 49 

693 663 681 
-177 -—208 —132 
-100 -122 66 
——> 121<—— 
——> 126<-—— 
1.42 1.40 1.56 
3.68 3.86 3.80 
3.43 3.62 3.56 

25 «282 

28 .29 = -.28 
10.27 10.57 10.74 
1.06 1.33 1.18 
9.21 9.24 9.56 

50.65 Ss AD 
8.14 8.26 8.11 
3.38 3.41 3.41 
4.76 4.86 4.69 

05 =—-.04— 02 
3.47 3.60 3.46 
1.23 1.22 1.21 
5.57 5.82 5.76 

57.4678 
11.93 9.79 11.37 


12,329 
















12,259 12,734 
3.30 3.25 3.21 
3.37 3.33 3.36 
142 «147147 
147 156 = 166 
143 148 =—152 
141 149142 
124 129134 
162 187 = :198 
146 152157 














127<——— 
132 138 
112 142 
131 <——— 
143.151 
115 
——> 168<-—— 


—> 
118 
112 

—> 
139 









‘Beginning September. 
kronor. 


———> 


_——> 


eed 


12,409 


12,422 
3.22 3.26 
3.52 3.55 
149-153 
171 174 
153 164 
143-146 
139141 
199 200 
162 162 





141 
133 


150 
157 


146 


164 181 


? Beginnin 








635 788 1,049 
788 850 886 
-153 -62 163 
-100 -80 107 
——> 168<—-— 
——> 100<—-— 
1.42 1.47 1.58 
3.86 4.10 4.04 
3.60 3.80 3.73 
. a 
29 ©6382. 86 
10.93 10.85 10.96 
1.28 1.14 1.24 
9.65 9.80 . 9.83 
52 iwtité«i«‘w 
8.34 8.30 8.64 
3.50 3.47 3.58 
4.83 4.84 5.06 
05 07 ~—.05 
3.52 3.53 3.67 
1.26 1.24 1.33 
5.86 5.89 6.04 
46 .69 «61 
11.17 12.78 11.97 


12,421 


3.26 
3.54 


152 
169 
159 
144 


143 
199 
161 





| 


159 
180 


<---— 
192 
120 


-———»> 124<—-— 


July 14. 





1951 


746 759 919 945 923 921 904 718 662 659 655 20 
773 839 757 815 777 6380 878 800 793 741 818 21 
—27 -—80 162 130 146 241 26 -82 —-131 —82 -163 .... g@ 
111 42 200 422 164 286 273 44 11 —42 36 —70 23 
(1948=100) 
———> 144<-—— —> 161 <—— ——> 129<—— 24 
—-—> 125<—-—— ——> 120 <—— ——}> 127<—-— 25 
(Billions of Kronor: End of Month) 
1 «60. «(CTE 0688s 6 C8 2.53 2.47 2.44 2.385 2.43 2.46 380 
8.84 8.79 3.67 3.86 3.44 $8.14 2.98 2.87 2.79 $3.01 3.07 38.68 33 
8.53 3.46 $3.86 3.06 93.14 2.88 2.67 2.57 2.45 2.70 2.74 2.69 $9 
.30 33 31 .30 31 31 31 .30 .34 .32 .34 .382 $3 
(Billions of Kroner: End of Month) 
.34 .36 .38 .33 .34 .33 ag .34 .39 .36 .34 40 
11.19 11.47 11.59 11.95 12.18 11.84 12.05 12.50 12.10 11.86 11.67 41 
1.08 3.00 8.73 1.59 S.0? 1.85 Loe 68.08) 611 1H OCU. 42 
9.71 9.64 9.88 9.98 10.06 9.99 10.07 10.00 10.15 10.16 10.06 43 
.60 -70 .44 .80 -66 .68 .61 .48 .23 an .23 44 
(Billions of Kronor: End of Month) 
8.40 8.80 8.59 9.03 9.13 10.07 9.31 9.49 9.23 9.66 9.44 50 
8.58 $8.65 $8.70 8.80 3.89 4.14 3.94 3.96 3.97 4.09 4.02 51 
4.87 5.15 4.89 5.28 5.24 5.98 oar 6.00 6.258 6.87 64 .... @& 
.09 .07 .06 .05 .06 .06 .03 .03 .03 .04 .04 .02 53 
$8.55 3.79 93.60 93.87 938.81 4.10 3.88 4.03 3.87 3.85 3.87 .... & 
1.28 «61.28 1.08 «2148 «6M O1LT 1.46 1.47 1.86 1.68 1.51 1.56 565 
6.26 6.49 6.51 6.78 6.83 6.41 6.68 6.87 6.68 6.36 6.17 .... 56 
.64 .46 .82 .53 .86 .53 .79 ae .87 at L@ .68 57 
12.58 11.51 12.29 18.56 14.96 15.26 16.70 18.24 15.88 12.42. .... owe. Oe 


12,199 12,685 12,567 12,623 12,835 12,823 


12,467 12,520 12,322 12,329 65 
(Per Cent: Average of Daily Quotations) 
$8.25 $.24 3.20 $8.20 93.19 3.20 3.20 3.22 3.26 3.30 3.30 3.30 70 
$3.39 3.84 3.81 $83.27 $8.81 $3.82 3.37 3.55 3.57 3.57 3.69 3.90 71 
(1948 =100: End of Month eee 
155 163 169 168 158 162 153 143 139 145 141 72 
177 182 194 199 181 182 183 166 158 151 158 151 78 
165 172 174 174 163 165 168 157 144 144 150 147 7h 
146 157 164 164 152 154 155 149 140 134 139 135 75 
(1948 =100) 
143 142 142 143 148 149 150 150 150 150 80 
208 202 202 202 204 208 214 209 176 174 81 
155 154 152 154 155 145 157 154 151 149 








_— ---—— — 1009 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr « May June 
(Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 
a per Equivalent of One U. S. Dollar at — Cross Rates: End of Month) 
6.40 6.18 6.08 6.17 6.06 6.07 6.25 6.21 6.22 6.42 33 6.29 6.24 6.15 5.85 5.69 5.89 5.78 @ 
(Millions of U.S. Dollar: fie of Month) 
275 270 302 274 283 305 318 305 330 395 432 484 490 478 471 455 470 475 10 
93 108 - 114 124 129 129 129 129 128 134 136 152 179 211 214 214 210 213 11 
100 94 116 86 76 94 100 88 99 126 199 243 213 204 195 190 199 213 12 
81 67 72 65 78 83 89 89 102 135 97 89 97 64 61 51 61 49 13 
64 55 54 55 63 70 66 70 73 63 66 74 70 65 76 70 65 1h 
53 54 53 54 61 69 65 69 73 62 65 73 69 64 74 68 63 sea tei 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 2 2 os aia 
329 325 356 329 346 375 384 375 403 458 498 558 559 543 547 525 535 15 
120 106 105 93 93 99 94 89 89 84 80 71 64 64 62 66 66 16 
113 98 99 86 86 92 88 81 83 77 74 65 57 58 55 59 59 17 
1 7 7 7 7 7 Ys ’ T 7 7 6 7 7 8 6 7 18 


(Millions of Kronor) 


(Millions of Kronor) 











——> 170<——_ ——-> 176 
163 167 170 178 182 
185 185 185 205 213 

——> 1583<——- ——-> 152 
188 181 181 180 186 
ie. eee. a 

——» 127<—— _ ———> 180 


* Beginning September 20. 
‘Includes foreign debt balance of 106 million kronor. 


Continued on next page 


* December. 


‘Includes net foreign borrowing of 106 million 














12,679 13,198 














SaaS ———> 181<——_....... nde 8&3 
175 182 191 182 194 198 84 
221 181 181 173 RO” aisias 85 

= ——> 157<——..... pales 86 
189 173 178 rhe 157 | ae 
125 : Re? 72:3 eaawia 131 88 

ee —> +—— aint a 
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Sweden INTERNATIONAL FINANCIAL STATIstics # VoL 


1937 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 67 73 67 66 75 91 94 100 104 108 112 
91 AGRICULTURAL PRODUCTION (FAO) 92! mee ee beck oe rae 95 92 100 106 113 ae 
92 EMPLOYMENT (Industrial)....... 80 84 82 82 95 98 99 100 101 101 103 
(Per Cent of Union Membership) 
98 UNEMPLOYMENT -(Industrial)..... 10.8 ‘ 9.2 11.8 11.3 4.5 3.2 2.8 2.8 2.7 2.2 1 
(Billions of Kronor) 
94 Gross NATIONAL PRODUCT ... 12.1? ee a 19.7% 21.8 23.5 26.4 27.7 29.8 36.8 


Population | /937 6.3 million deposits with the Other Banks are negligible. Bank Clearings: 
SWEDEN a ee 7.0 million Total clearings of the Other Banks at the National Bank. ' 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- GOVERNMENT FINANCE: Data represent consolidated accounts of the 
ported by all U.S. Banks. Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- at the National Bank. Revenue:X Beginning February 1947 in. 
produced goods and imports for home use. Monthly exports are cludes revenue raised for local authorities. Use of Cash Balances: 
not adjusted to include silver. Distribution of Total Value of Trade Changes in the balance of the Treasury and the National Debt 
by country and by commodity: Office with the National Bank. Net Borrowing: Kronor and Krona 
Debt: X Beginning February 1950 includes a U.S. dollar debt of 20 


Per Cent of Total Export; Per Cent of Total I t came 
cient pm nn A million to the U. S. Export-Import Bank. 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 23 17 14 19 onary .. 21 7 #ill 14 M C M G d Yield 
Germany 1 13°11 nited States —_— 2» » » ONEY AND CAPITAL MARKET: Government Bond Yield: 3. 
United States 1 United Kingdom ss FT << - 3.0 per cent 
Norway... Belgium-Luxemb’g 4 6 


: 16 irredeemable bonds. Beginning November 1937 quotations are 
France : 6 

4 

4 


‘ ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.26 
ee es ; per cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 per cent since 

1937 1949 1950 1951 1937 1949 1950 1951 December 1. Discount Rate of commercial banks in Stockholm 

Wood Pulp 21 28 Base Metals&Mfrs.17 16 11 12 on loans up to 3 months has been 3.0—5.0 per cent since December 


ee oe. a8 ; ———— = «= «sm 1, 1950. Previous changes in these rates have been as follows: 


Wood and Mfrs.... 13 12 Mach.& Vehicles.. 14 13 17 16 
Iron Ore.. 11 4 Textile Fibers and NATIONAL BANK COMMERCIAL BANK 


Paper and Mfrs... “eS 14 Manufactures... 13 18 17 17 _— 
Date Established Discount Rate Rediscount Rate Discount Rate 


Net Surplus with EPU Area: Net sum of surpluses or deficits as (por cont) 
reported under the European Payments Union (EPU) and the 1933—Dec 1 25 “a9 ! 
Intra-European Payments Schemes of 1948 and 1949. Figures 1935—Oct. . .. , 
include capital transactions as provided in the agreements. Surplus 1939—Dec 15........ 3.0 
for the last quarter of 1948 was 184 million kronor, equivalent to an a Ben eetese 


annual rate of 734 million kronor. May 17. 
iat asic ase 
Balance of Payments (in millions of Swedish kronor): a. sees 
1947 1948 1949 1950 1946—Mar........... 
SR ae eo hg ee 1950—Oct 6........ 
Exports (f.o.b.) 3,250 3,990 4,250 5,710 Dec 1 
Imports (c.i.f.) —5,242 ~4,956 -—4,345 -—6,113 
Trade balance —1,992 —966 —95 —408 Share Prices: Weighted arithmetic averages of oe relatives with 
Transportation 600 640 590 600 original base 1937 =100. Based on quotations of shares on the “A 


Investment income ; 22 19 16 14 : : : » 
eee 3 ler 4 “3 -14 list in Stockholm. Compiled by A ffarsvarlden. 


Other services — 64 —89 —24 -7 
Tete goods anducrvicess.. 1,448 298 484 190 PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
armed nee : ry —- = “a Freight Rates: Sterling, U. S. dollar, and Swedisn kronor _ 
vate capi movements _ "cas . sas . a . 
She “iladiinaten Sameemens” 76 _56 et Ships of all nationalities in trade to and from Sweden: Unweighte 
Gold subscription: IMF, IBRD average of all freight rates for coal, grains, timber, and pulp. Com- 
Amortization on loans 12 53 53 piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


Netherlands 4 
France . 8 


Denmark 


0 

Poland a ; for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
5 
6 


5 
5 





Crm nmrNeww ch 
oa oamonaomw 








Total... 1846 54 — 386 
Errors and Omissions... . 43 —20 —! 
; PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
Surplus or Deficit (—).. —1,216 , 164 7 _? der 2 “Sed a : 
- of the Swedish Federation of Industries, by groups (1935 =100): 
COMPENSATORY OFFICIAL FINANCING 
ECA grants - 142 Durable Consumers’ 
oe oe (net) - ‘ ue General Goods Goods 
0 2. — — « 
EPU initial position — —110 1948... 2.0... 183 soe a 
Long-term credits... —96 — 150 Jl aie 
Short-term balances: . 
9 en. areas — — 237 Gross National Product: At factor cost: 
o ae iF ; 97 
Sterling balances... . —85 — 490 : : _ . 
Other assets. . — 145 9S Gross National Product by Industrial Origin: At factor cost (in 


Moneta Id 992 —319 re . 
—o ame , sear billions of Swedish kronor) : 


Total 1,216 —1,164 1980 
: ; : 1938 /39! 1946 1947 1948 1949 
‘ Included with private capital. ? U. S. dollars only. Agriculture 1.14 1.94 1.98 2.17 2.52 2.60 


; i ini .21 6.54 7.538 8.54 8.61 9.68 
ASSETS OF OTHER BANKS: The Other Banks are al] commercial banks. nnn ann een ° “—_ *2 ia 26 se 11.82 
Foreign Exchange: Includes a small amount of gold. Cash: Currency All other 7.038 11.81 12.26 18.67 14.40) 


holdings and deposits with the National Bank. Total 12.06 21.79 23.53 26.88 27.62 29.7 


CURRENCY AND Deposits: Currency: Includes Government holdings. \July-June. + Excluding forestry and fishing.  * Excluding construction and 
Government Deposits: Includes Official Entities. Government handicrafts. 
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Ss of the 
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1947 in- 
Salances: 
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1d Krona 
ebt of 20 
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g Febru- 
of a 3.26 
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AL BANK 


it Rate 


ives with 
the “A” 


aber, 137 
tric ton. 
or rates. 
weighted 
p. Com- 
all work- 
nsporta- 


n: Index 

0): 

ynsumers’ 
Goods 


165 
171 


. 4 
ction ance 


1951—____—__- 


Mar Apr May June July Aug Sept 


Oct Nov Dec Feb Mar Apr May 


Sweden 


—_——1952—__-___ 
June 


(1948 =100) 


109 «118.ssd7.—s—=a2hlesi‘“‘iTSsd1G——( ss 8s 
100 «101—Ss«10l-—si—id0—s—=éiOsC‘ SSS S100“ 


2.7 2.4 2.9 1.7 avd 1 | 1.4 


Gross National Expenditure: At market prices (in billions of Swedish 
kronor): 
1938 /39' 1947 1948 1949 1950 1951 
Personal consumption 8.45 16.35 18.16 19.64 22.10 
Gov't current expenditure. ... 1.00 2.45 8 3.02 3.22 3.92 
Gross public domestic invest . ‘ 2.05 4 2.75 2.97 3.75 
Residential building... . . J 1.87 : 1.43 1.59 7.05 
Plant and equipment... . e 3.51 A 3.71 4.29 ; 
Net change in inventories * ‘ .39 z 10 —.20 1.43 
Gross private domestic invest . 2.56 5.77 ‘ 5.24 5.68 8.48 
Net foreign investment...... —.04 —1.44 ‘ .50 19 .90 


25.18 29.67 31.70 39.15 


Gross National Expenditure. . 12.82 


' July /June. ? Very rough estimates. 


OO or 4.2 million 
Population| 193, ree 4.7 million 


SWITZERLAND 
Notes to series on page 106. 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to aap exchange fluctuations within the limits of the 
present parity. ctually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 francs per troy 
ounce of fine gold (or 4.13-4.68 francs per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Imports 
1938 1949 1950 1951 


Per Cent of Total Exports 
1938 1949 1950 1951 
9 15 
10 
16 
taly 
4 United Kingdom. . 
Netherlands....... 5 Belgium-Luxemb’g 4 
Belgium-Luxemb’g 3 


1938 1949 1950 1951 1938 1949 1950 1951 


Watches, Clocks, 

and Parts....... 18 20 19 22 
Textiles, including 

Apparel 17 14 14~=—«16 
Machinery...... . 16 2 2 
Chemicals and Re- 

lated Products... 138 15 14 16 


Coal, Petroleum, 
and Products... 


1 
Grains 0 
Mach. & Vehicles... 7 
Steel Mill Products 6 
Textile Fibers..... 5 
Fruits & Vegetables 5 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU). and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million francs. Position with Belgium excluded 
for period November 1949 through October 1950. Volume of Trade: 
Indexes cover total value of trade in 1938. 


‘101, 100 100 100 100 100 ir .... .... 9¢ 


(Per Cent of Union Membership) 
42 9 - 1.4 3.8 


116 118 116 113 115 Pee Scan shies 


91 


93 


94 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks andi the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 

r cent since June 1949. Previous changes in these rates have 


en as follows: 
DiscouNT RATES 


National Bank Commercial Bank 
(Per Cent) 


Date Established 


a eos ds pas eka ces Cob ae EROS 

Raia wv iccedvensentduaeeees 
rth <i eavais onaih di alacarsin cheesy ate ascw Ss 

EN So Chacala. 55 5a aie -d'e'ae'eine ak awe 

I nd k. x onan wera 

ae wake einath cv ee acen wen awakes 
Oct. . 

1947—Oct........ 

1948—July......... Satan cearees 

1949—June................ 


The commercial bank rate is stabilized by agreement among the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 iniexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. IFrom 1938 through 1944 the 
indexes cover total value of trade andi are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs): 


1938 1947 1948 1949 1950 1951 


Wages and salaries. . 4.21 9.67 10.39 10.48 11.70 
Income of unincorporated en- 
terprises: Total.......... .. 3.74 3. 3.59 4.00 
Of which: 
Agriculture, forestry, etc j 1.21 i. 1. 
Industry, handicrafts... . ‘ 1.36 a 
Trade, banking, insurance ‘ 
Corporate profits: Total ‘ a. 1. 
Of which: 
Government enterprises. . 
Dividends... 5 a 
Undistributed profits... . 
Corporate profits tax... . 
Net interest and rent... 
Net income from abroad. . 


Total.... ‘ : ‘ . . 18.09 19.50 


‘1934 /38. ? July 1938-June 1939. 3 Rough estimate. 





Switzerland 


INTERNATIONAL FINANCIAL STATISTICs 


1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 


(Francs per U. S. Dollar: End of Year) 


Exchange Rates 
1 OFFICIAL RATE........ 


OTHER FREE RATES IN SWITZERLANDT 


eee... 

Austrian Schilling 

eS eee 
French France 

German Mark............. 
Italian Lira... oa 
Netherlands Guilder 
Norwegian Krone..... 
Portuguese Escudo... 
Swedish Krona....... 
Pound Sterling 


Gold and Foreign Assets 


10 NATIONAL BANK 

11 Gold 

12 Foreign Exchange 
18 TREASURY: Gold 


14 TOTAL ; 


15 DOLLAR EXCHANGE IN U. S. BANKS 


16 Government and Banks..... 
17 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 
20 Exports 
2 Imports, c. i. f 
22 Trade Balance......... 
23 NET SURPLUS WITH EPU AREAS. 
VOLUME OF TRADE 
Exports (1938 Weights) . . 
Imports (1938 Weights). 


Assets of the National Bank 
80 FOREIGN ASSETS 
31 Domestic Loans & INVESTMENTS 


Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 
41 Official Entities 

42 Non-Government. 


43 CasH 


Currency and Deposits. 

50 MONEY SupPPLy (Net).... 

51 Currency (Gross) 

52 Deposit Money (Gross) 
National Bank... 
Other Banks.... oe 
Postal Checking System 

56 TIME DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS.... 
Se ae 
Expenditure 

FINANCING OF DEFICIT 
Net Borrowing: Francs. 
Use of Cash Balances 
Monetary Operations 


66 FRANC DEBT.... 


Money and Capital Market 
GOVERNMENT BOND YIELD. . 
CALL MONEY RATE 
SHARE PRICES 

REIN itt sah a. 28 
Metals and Machinery. . 
Chemicals... . 

Prices and Wages 

80 WHOLESALE PRICES *... 

81 Home-Type Goods 

82 Import-Type Goods 
UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights). . 

8h Imports (1928/38 Weights). . 


SSS SSS 


+ Currency. 
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4.438 


84 
77 
86 


46 
51 
41 


39 
40 
61 
55 


* Home consumed goods. 


4.459 


83 
78 
77 


48 
52 
43 


40 
40 
62 
55 


4.309 4.305 
(Francs per Equivalent of One U. S. Dollar at O 


4.290 4.315 4.315 4.315 


3.45 4.13 3.99 
2.82 8.59 3.29 
1.25 1.61 2.17 


1.23 
2.53 
3.31 
3.20 
2.41 


rOMmwenwr c- mew: 


(Millions of U. S. Dollars: End of Year) 


734 822 
602 665 
231 158 


734 822 
508 340 


1,463 
2,014 
— 551 


71 
48 


1,142 1,181 1,238 1,400 
1,104 1,144 1,215 1,345 
38 37 24 55 
238 286 141 42 
1,880 1,467 1,879 1,442 
304 373 446 539 


(Millions of Francs) 
1,474 2,676 $3,268 $3,435 
1,225 $3,423 4,820 4,999 
249 —747 —1,552 —1,564 
(1948 =100) | a 
46 81 92 100 
21 71 100 100 





ficial Cross Rates: End of Year) 


oource 


wo 
ooon- Sz2zSs=s 


4 
3 
4 
3 
3 
3 
3 
3 
4 
3 
3 


Cwm wwD DCO ROR 
lB POH =369 IIH to 
Qe DONSCHKS 
COO m Om CKO tOm Com 


AIDowoL. oO 


(Millions of Francs: End of Year) 
8,558 4,942 6,108 6,359 
147 260 301 464 


(Millions of Francs: End of Year) 
3,459 4,396 4,955 6,161 

141 84 106 162 
8,318 4,312 4,849 4,999 


474 391 351 464 
(Millions of Francs: End of Year) 


_ 


5,952 
2,600 
3,827 
1,236 
1,889 

701 


708 
(M 
— 839 
1,591 
2,430 


944 

—137 

32 

4,346 
(Per Cent 


4.06 3.39 

1.72? 1.50 

(1948 =100: Average of Daily Quotations) 
84 83 98 105 


17? 
74 104 
72 83 


62 
61 
63 


45 
53 
67 
57 


8,425 9,189 9,580 9,818 
4,139 4,407 4,703 4,928 
4,677 5,133 5,341 5,569 
1,110 1,164 1,172 1,243 
2,554 2,879 93,125 $8,294 
1,013 1,090 1,044 1,033 
1,024 1,220 1,868 1,812 
illions of Francs) 
—894 —25 190 —70 
2,767 2,924 2,682 2,297 
3,661 2,949 2,492 2,367 


1,113 1738 -—779 —145 
—231 —255 587 205 

12 107 2 10 
8,744 8,917 8,138 7,993 


: Average of Daily Quotations) 


8.29 3.10 3.17 $.42 
1.00 1.00 1.11 1.50 


82 94 96 100 
87 128 137 


(1948 =100) 
95 92 96 
89 91 97 
102 94 95 


xX 101 100 104 
X 105 93 98 
93 93 97 
80 89 96 





~—_ — pe -2 ee 





—_— Switzerland 


<r 
a ———_———_——- 1952 
1951 Apr May June July Aug Jan Feb Mar Apr May June 
(Francs per U.S. Dollar: End of Month) 
.369 4.290 4.298 4.319 4.321 4.334 4.342 4.341 4.345 4.356 4.369 4.369 4.369 4.371 4.365 4.358 4.328 4.331 4.308 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
4.36 4. : 4. : . , ‘ ‘ 4.35 4.36 : 4.36 4. 4.3: 4. 4 
3.51 3. 8. 3. 3. 3. 4. 4. 3. 3.61 3.2: 3. 3. 3. 3. 3. 3 
4.00 4. 4. 4. 4. 4. 4. 4. 4. 3. 3. 3. 3. 3. 4. 4 
3.50 8. 3. 3. 4. 3. 4. 4. 3. 3. 3. 3 3. 3. 3.85 3 
8.54 3. 3. 3. 3. 3.§ 3. 3. 3. 3. 3. 3. 3. 3. 3.8: 3 
3.97 3. 3. 3. 4. 4.12 4. 4. 4. 3. 3. 3. 4.02 4. 4.13 4 
4.01 3. 3. 3. 3. 4, 4. 4. 4. 3. 3. 3. 3. 4. 4. 4 
346 3. 3. 3. s. 3. 3. 3. 3. 3. 3. 3. 3. 3. 3. 3 
420 4. 4. 4. 4. 4.36 4. 4. 4. 4. 4. 4. 4. 4. 4. 4 
3.60 3. 3. 3. 3.6: 3. 3. 3. 3. 6: 3.53 3.6: 3. 3. 3.9% 3. 3 
3.70 3. 3. 3. 3. 3.95 4. 3. : 3. 3. 3. 3. 3. 3. 3 
(Millions of U.S. Dollars: End of Month) 
440 1,433 1,431 1,425 1,428 1,439 1,440 
"387 1,384 1,390 1,382 1,381 1,383 1,390 1,387 1,374 1,362 1,368 
63 6 58 9 44 48 44 45 50 53 59 63 5 
64 64 64 64 64 64 64 64 64 64 64 
504 1,506 1,498 1,495 1,489 1,493 1,504 1,504 1,497 1,489 1,490 
"591 505 499 507 512 493 507 521 526 543545 
402 38° 379 384 387 375 386 402 397 417 412 
120 120 121 123 124 119 121 120 129 125 133 
(Millions of Francs) 
691 379 399 384 390 348 426 434 419 428 345 383 353 
916 534 561 524 ‘ 465 441 421 488 491 469 495 458 450 
095 —155 -162 -—140 —-75 —93 5 —54 -72 -—4l1 —150 -—75 —97 
672 23-55 9 83 =: 110 92 161 67 57 97 74 —39 
(1948 =100) 
136 135 138 136 135 121 148 155 143 142 116 124 115 
119 133 133 123 112 106 103 119 118 111 113 108 107 
(Millions of Francs: End of Month) 
,231 6,237 6,212 6,234 6,202 6,190 6,164 6,180 6,228 6,231 6,198 6,164 6,143 
351 235 236 234 230 180 174 216. 254 271 351 273 273 273 276 
(Millions of Frances: End of Quarter) 
524 6,266 6,284 6,281 6,391 6,360 6,370 6,358 6,364 6,430 6,524 6,590 6,732 6,802 6,810 
"133 12 1 128 134 136 136 130 . 140 142 137 140 133 140 142 146 146 
,391 6,138 6,150 6,145 6,255 6,230 6,230 6,216 6,227 6,290 6,391 6,450 6,590 6,656 6,664 
873 839 834 852 769 780 830 882 978 925 873 935 872 686 
(Millions of Francs: End of Month) 
201 10,959 11,032 10,983 11,020 11,030 11,019 10,935 10,863 10,935 11,024 11,201 11,066 11,074 ,165 11,248 
"260 4,715 4,752 4,757 4,730 4,801 4,801 4,831 4,919 4,923 5,016 5,260 4,925 4,901 4,924 4,915 
"815 7,097 7,115 7,059 7,141 6,998 6,996 6,932 6,826 6,990 6,982 6,815 7,076 7,045 7, 7,019 
"599 1,954 1,897 1,862 1,937 1,810 1,753 1,704 1,633 1,684 1,656 1,529 1,718 1,704 1,692 1,679 
‘073 , 4,077 4,153 4,123 4,142 4,134 4,155 4,165 4,141 4,188 4,146 4,073 4,173 4,246 4,225 4,195 
912 50 1,066 1,068 1,075 1,062 1,053 1,088 1,063 1,053 1,119 1,130 1,212 1,184 1,095 1,1: 1,144 
"970 1,277 1,248 1,262 1,254 1,276 1,265 1,270 i,298 1,312 1,320 1,370 1,405 1,445 1,451 
(Millions of Francs) 
(Per Cent: Average of Friday Quotations) 
» 94 2.86 2.97 2.98 2.97 2.96 2.96 2.99 3.00 2.97 2.99 2.88 
13 1.00 1.00 1.00 1.06 1.12 1.19 1.25 1.25 1.25 1.25 1.03 
, (1948 =100: Average of Friday Quotations) 
117 112 118 118 117 116 119 121 123 120 120 114 
126 119 126 128 123 122 127 131 132 129 131 ‘ 123 
111 106 110 111 112 111 115 117 119 115 112 104 
(1948 =100) 
105 106 106 107 105 103 103 103 105 104 105 102 
100 99 99 99 101 101 100 100 100 100 100 101 101 
111 115 115 114 110 107 105 107 110 109 110 102 
102 97 98 101 100 99 103 104 104 107 104 105 103 
98 93 94 98 100 101 100 102 102 100 100 100 97 
102 100 100 101 102 102 103 103 104 104 105 105 105 
103 seston ee ee estas age ee aes ms eee ; ; Seen 
——— 


‘Spread between official and free rates eliminated September 18. ? Less than 12 months. 
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Switzerland 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 '' 1945 1946 1947 1948 1949 


1950 1951 


Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 91! abi Pec Hees saens reg 96 89 100 93 107 


91 EMPLOYMENT (Manufacturing)... 74 ‘ 80 81 90 98 100 94 92 
( Per Cent ? : nsured Workers) 
92 UNEMPLOYMENT (All Types) ; ‘ : ; 2.0 1.0 8 6 1.6 1.8 


(Billions of Francs) 


93 NATIONAL INCOME... 10.44 13.47 15.03 16.84 17.36 18.09 


Thailand 
1937 1938 1939 1940 1941 Y 1945 1946 1947 


1948 1949 1950 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES 
2 
3 


Gold and Foreign Assets 
10 BANK fd THAILAND 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 

Foreign Transactions 


VALUE OF ne 
29 Expo 
21 


22 VOLUME OF Exports: Rubber... 
Assets of the Bank of Thailand 
30 FoREIGN ASSETS 

Domestic LoANs & INVESTMENTS 
$1 Government 
Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
Government 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money............ 


GOVERNMENT DEPOSITS 
TIME DEPOSITS 
BANK DEBITs»” 


Prices 


80 WHOLESALE PRrIcEs (All Goods) . 
81 Cost or LivinG (Bangkok) 


Production 


92 AGRICULTURAL PRODUCTION (FAO) 


93 NATIONAL INCOME 


Wt ——$—_—_$—— TTT 


1940 data projected from April/December. 


* Beginning 1941. 


Page 108 12-month averages. 


1937/1939, years beginning April 1. 


(Baht per U. S. Dollar: End of Year) 
2.34 2.80 2.92 2.83? — 9.968? 9.968 
(Baht per pe sing One U 


9.968 


18.88 
14.61 


“(Millions of U. s. Dollars: End of Year) 


109 463 155 151 217 
50 86 7 78 78 
54 372 68 
54 58 52 
_ — 11 
— 314 5 

5 5 5 
4 8 14 


19.60 
15.57 


54 
48 
48 

6 


(Millions of Baht: Year Ending December $1) * 
244 290 89 450 1,091 2,484 
165 156 108 648 1,110 1,727 
(1948 =100) 
46 47 a 25 55 100 
(Millions of Baht: End of Year) 
— 2,007 1,570 1,584 2,180 


_— 373. 1,112 1,100 


(Millions of Baht: End of Year) 


62 222 364 622 761 
20 184 209 316 311 
42 39 156 306 450 


25 178 634 355 359 


(Millions of Baht: End of Year) 


196 364 2,158 2,833 2,775 3,117 
145 287 1,725 1,866 1,890 2,205 
51 77 432 967 885 912 


cares sod ais 32 137 136 164 392 
24 17 61 74 83 115 
20 25 57 152 312 753 807 

(1948 =100) 
6.06 7.03 14 atas ae 105 100 
8.02 8.24 d 11 73 86 100 100 
(1948 =100) 
88 88 88 25 99 71 89 100 
347 367 372 42 25 23 100 
84 92 100 


(Millions of Baht) 
a 8,697 


1,128 


12.55¢ 


48 
20.57 


218 
118 


97 
72 
20 
4 
8 
25 


98 


2,758 


1,120 


869 
241 
628 


366 


3,365 
2,365 
1,000 
379 
110 
1,117 


93 
96 


122 
183 


109 


13,513 14,619 18,578 


12.55 


. S. Dollar at Official Cross Rates: End of Year) 
ae 23 


2: 881 
117 


3,641 


1,404 


971 
238 
733 


445 


4,277 
3,043 
1,234 
279 

116 

X 1,973 


95 
99 


122 
244 


111 


> Monthly totals and 
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Switzerland 





ISTICS 
——— 
—— _——_ 1952 — 
1951 Jan Feb Mar Apr May June Feb Mar Apr May June 
(1948 =100) 
101 a eee 
(Per Cent of Insured Workers) 
8 } 2 3 6 
). 50 
” 
Thailand 
aceon -————_—_—_—___—_1952 
1951 June July Aug Jan Feb Mar 
(Baht per U. S. Dollar: End of Month) 
> 55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
08 20.99 20.78 20.56 21.21 21.50 21.29 21.84 23.02 22.66 22.50 22.08 21.70 19.81 20.27 19.68 
11 20.15 19.62 1y.23 19.30 19.29 19.28 19.08 19.02 19.00 18.79 18.71 18.70 16.32 16.91 17.21 
(Millions of U. S. Dollars; End of Month) 
358 282 293 312 327 323 333 345 353 360 358 367 376 368 360 
113 118 118 118 117 113 113 113 113 113 113 113 113 113 113 
175 161 168 187 201 200 209 221 228 234 175 184 194 186 178 
89 122 130 141 138 142 147 148 150 89 86 85 70 56 
86 39 38 46 62 67 74 80 84 86 97 109 116 122 
70 6 9 11 11 12 14 70 70 69 69 69 
97 53 68 73 80 85 91 97 109 115 121 126 
94 51 66 72 78 3 89 94 106 112 118 123 
2 2 2 1 2 2 2 2 3 3 3 3 
(Millions of Baht) 
652 408 387 347 349 
713 309 274 321 282 
(1948 =100) 
113 93 109 124 88 116 81 99 
(Millions of Baht: End of Month) 
611 4,120 4,198 4,354 4,445 4,542 4,511 4,536 
785 1,798 1,785 1,781 1,781 1,747 1,785 
(Millions of Baht: End of Month) 
170 1 ,087 1,108 1,127 1,116 1,208 1,170 
235 230 235 238 239 276 235 
935 857 868 889 876 926 935 
499 526 480 512 576 566 499 
(Millions of Baht: End of Month) 
ota 4,888 5,018 5,082 5,178 5,231 5,299 
782 3,507 3,568 3,615 3,654 3,666 3,782 
oe 1,381 1,446 1,467 1,524 1,565 1,517 
402 412 400 431 410 409 402 
128 119 116 122 123 135 128 
786 2,644 2,714 2,805 3,045 3,015 2,879 
(1948 =100) 
103 102 107 108 106 107 
110 109 109 108 107 106 
(1948 =100) 
239 '333°«« «339222 
eee (eer LE 
» and "1934/38. 2 June 30. 3 Beginning May 1. ‘ Beginning September 27. 5 September 30. ® Unadjusted for revaluation 


of rice, rubber, and tin exports. ? Beginning January 1951 data partly estimated. * April 1938 /March 1939. Page 109 












Turkey 


1937 1938 1939 1940 1941 ‘! 1945 1946 


Exchange Rates 
1 OFFICIAL SELLING............. \ 
TN isc ade eka taken j 
CurB RATES 
SUD sewn woes sees 
Pound Gierling............. 
Gold: In Bars...... 
In Coins (Sovereigns) . 


Gold and Foreign Assets 
10 Caprmal, BANK...............% 


Ane 


11 es ct bes seks en's 

12 Foreign Exchange.......... 

13 DOLLAR EXCHANGE IN U.S. BANKS* 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADB 


20 Exports. . base Sabie ei in 
21 Imports, IE sc cceednnees 
22 Trade Balance. . : 


23 NeET SURPLUS WITH EPU AREA. 
VOLUME OF TRADB 


24 Exports (1938 Weights)..... 
25 eee 

26 Tobacco..... 

27 Imports (1938 Weights) . . 


Assets of the Central Bank 

30 Forpicn AsseTs............... 
$1 Domestic LOANS & INVESTMENTS 
$2 Government Pees Ge 
83 Non-Government. . 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 OS eae 
42 Non-Government... 
MIR een he Stn a oko ks ne 


Currency and Deposits 
50 Money SupPLy (Net).......... 


61 Currency (Gross)........... 
52 Deposit Money (Gross) . 

53 Central Bank......... 
54 Other Banks........... 


55 TIME DEPOSITS........ 
56 GOVERNMENT DEPOSITS. . 
Prices 


80 WHOLESALE PRICEs (Istanbul)>. . 
UNIT VALUE OF TRADE 


81 Exports (1938 Weights) ..... 
82 (Current Weights). . 
8&3 Cotton. . 
84 Tobacco 

85 Imports (1938 Weights)..... 
86 (Current Weights). . 
87 Cost oF LIVING (Istanbul)....... 
Production 


90 INDUSTRIAL PRODUCTION... 
91 AGRICULTURAL PRODUCTION 


92 RED og 5 ce his ¢-m 
93 Cotton (Ginned)........... 
94 ck 
95 NATIONAL INCOME.............. 





a 
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* End of year and month. 





INTERNATIONAL FINANCIAL STATISTICS 


1947 1948 1949 
(Liras per U. S. Dollar: End of Year) 


1.254 1.264 1.304/ 1:322 1.322 1.320\ 9 p08: 9 go51 2.05 2.825 


\ 1.811 1.811 1.950/ 


Com - ont sins One U.S. Dollar at — Cross ow End of Year) 


oe 3.55 4.65 4.33 
Sarg es gin % Souls 3.66 
5.49 
6.87 6.71 
(Millions of U. S. Dollars: Last ten of Year) 
49 34 38 113 138 287 307 269 192 203 
29 29 29 88 92 241 237 170 162 164 
20 5 9 26 46 46 70 99 80 49 
| | 16 26x 62 65 38 18 10 
(Millions of Liras) 
188 145 127 lll 128 219 432 625 561 694 
114 160 118 69 76 126 224 685 973 968 
24 —§ 9 42 48 93 208 —60 —-422 -—274 
(1948 = 100) 
93 107 98 75 68 56 83 95 100 128 
71 164 58 74 51 4 2 — 100 202 
81 86 90 54 62 75 56 80 100 157 
71 91 96 42 34 47 51 93 100 113 
(Millions of Liras: Last Saturday of Year) 
62 48 48 148 176 860 860 763 539 570 


250 298 425 581 666 916 943 817 1,034 903 
182 223 347 511 585 774 793 583 788 657 


67 74 78 70 80 142 149 234 246 245 
(Mi llions of Liras: End of Year) 


272 301 260 270 397 716 865 1,050 1,136 1,212 


61 65 60 74 125 234 249 238 288 300 


221 236 200 196 272 482 616 812 848 912 


54 66 85 78 69 79 105 94 112 93 
(Millions of Liras: Approximately End of Year) 


326 364 438 607 805 1,361 1,473 1,516 1,710 1,700 
189 213 306 431 543 917 965 924 1,000 958 
191 217 217 250 330 524 613 686 823 835 


8 19 24 34 37 73 61 84 100 124 
184 198 192 216 293 451 552 602 722 711 
81 93 69 58 82 78 102 128 144 165 
+ ‘ 6 126 120 130 549 280 251 254 
(1948=100) 
21 21 22 27 38 95 92 93 100 108 
26 23 22 25 31 72 94 112 100 95 
27 24 24 27 33 70 93 112 100 100 
23 19 22 34 29 38 111 — 100 116 
30 26 25 24 27 70 90 120 100 90 
18 18 18 22 30 36 56 85 100 88 
21 21 20 27 36 47 57 103 100 94 
29 29 29 33 40 102 99 100 100 110 
(1948 =100) 
rr 63 er Pate rahe er 93 97 100 105 
74 84 84 87 74 50 80 76 100 76 
85? ieee ie big 5 ie pes 93 88 100 90 
Sais 96 115 96 54 66 70 100 145 
98 79 88 96 74 94 132 132 100 123 


(Millions of Liras) 
1 ,606 ae ae or heii cose. ooo Bee 


>» Home consumed goods. 









1950 


2.825 


738 
877 
—139 
— 267 


126 
487 


133 


601 


1,163 


886 
278 


1,447 


1,086 
111 


2,010 
1,000 
1,122 
234 
887 
178 
231 


97 


96 
102 
112 

93 

75 

17 


104 


108 
106 
103 
184 
115 


8,229 
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aly Sept Oct Nov 
(Liras per U. S. Dollar: End of Month) 

2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 

oa ey Dees of U. - Fae at Official Cross Rates: End of Month) 





June 





Aug 














































































$3.58 $3.48 3.55 3.42 3.5 3.80 3.90 3.85 3.87 3,94 3.89 4.15 Sai sciciaa 3 
$3.11 3.11 3.12 3.32 3. 2 3.30 3.25 3. 33 3:21 3.12 3.21 a wad wna ee amc. LEG 4 
4.51 4.46 4.18 4.37 4.45 4.48 4.59 4.63 4.62 4.64 4.82 seas a 5 
5.50 5.41 5.385 5.49 5.54 5.54 5.62 5.62 5.65 5.69 5.82 5.86 5.91 6 
(Millions of U. S. Dollars: Last Saturday of Month) 
] 206 223 211 210 203 210 207 200 190 197 208 217 206 194 198 ae ahha 
l 150 150 150 150 150 150 “150 150 150 150 150 151 150 150 150 pee ee 
5 56 74 61 60 53 61 57 50 40 47 58 66 56 44 48 Se aes cee 
i 12 14 17 21 18 12 14 13 12 12 11 14 14 15 11 11 14 eae aa 
‘ 8 9 12 16 14 8 10 8 7 8 7 9 9 10 6 6 10 cane ee 
) 5 5 5 5 5 5 5 5 
(Millions of Liras) 
J 87 125 77 60 48 43 43 39 50 85 106 117 101 74 86 95 ee 
5 72 69 81 87 92 88 90 104 89 106 114 134 99 113 117 138 —_ .... @ 
] 15 56 —-4 -27 -44 -45 -47 -65 -39 -21 —-8 -—-17 2 -39 -31 —43 —46 .... 22 
3 —1 -3 -47 -32 -66 -52 -—42 -28 -—-—27 —6 18 —-—14 -17 -45  —26 16 -—-44 —-—58 23 
(1948 =100) 
) 130 183 126 98 120 79 77 84 100 158 199 196 161 126 139 148 176 naec ee 
4 852 918 241 232 113 91 84 43 137 537 500 496 ae ai Seah ree ious Liaw Oe 
) 59 257 179 97 101 47 22 21 25 85 187 229 126 126 112 eee Janey te 
] 132 123 152 140 145 141 159 179 146 159 198 216 157 193 208 236 ae lkcce 
(Millions of Liras: Last Saturday of Month) 
7 576 625 591 588 569 589 580 561 533 552 582 607 577 543 553 628... Piers Soe 
) 1,184 1,126 1,146 1,162 1,188 1;299 1,297 1,347 1,472 1,446 1,453 1,435 1,418 1,463 1,491 1,464 mote ae 
5 860 827 848 862 877 942 972 1,004 1,100 1,106 1,090 1,066 1,047 1,020 978 SOW ken x 
‘ 274 299 298 299 311 357 325 343 372 340 363 369 372 443 514 er jee 
(Millions of Liras: End of Month) 
1,463 1,502 1,559 1,551 1,568 1,574 1,619 1,516 1,686 1,698 1,752. .... aces a deca ee send shox. aa 
314 324 341 320 314 317 309 311 312 311 ieee aan, ee aac ais aiaters ites ae 
1,149 1,178 1,218 1,231 1,249 1,257 1,809 1,205 1,324 1,386 1,439 .... ait sans Saas ours aay To 
98 101 99 101 96 97 106 118 130 139 MO wan siete Give asi ele ions Cee 6 ae 
(Millions of Liras: Approximately End of Month) 
. 2,023 2,076 2,058 2,034 2,072 3,066 2,068 2,090 2,144 2,277 2,344. .... ee Redes danas iyig Paes re 
9 1,988 1,019 1,014 970 1,016 2,026 1,012 1,038 1,188 1,169 1,179 1,179 1,150 1,1 1,177 1,10 warn erate 
. 1,318. 21,158 1,142 1,166 17168 1,107 1,162 1,170 1,187 1,267 1,886 .... ae ca vara arg pas sha ae 
9 220 216 173 188 189 176 184 178 144 184 189 199 166 140 132 BE axtak eecae Pa 
: 893 942 969 977 963 961 978 991 992 1,064 1,138 .... say as! «Sven ee pate ere | 
: 183 189 187 189 194 196 196 204 201 207 See ccs er mana pa ee or im 
1 221 227 225 220 236 226 223 229 240 264 253 241 293 330 286 See kates oaha ae 
(1948=100) 
3 98 96 99 101 104 106 106 
7 108 «6111s 118 ied, eed. atte - sgh. am’ Sete 
1 156 147 131 132 86 118 122 99 107 116 115 129 135 122 134 139 He ...1 & 
6 179 217 268 192 200 199 198 174 128 137 155 186 fear atta via os nana dace ae 
1 105 96 96 97 85 73 60 98 104 83 89 94 88 77 88 ee a | 
0 74 82 86 111 83 91 90 85 97 97 93 94 ean oats ary aoe ar oe 
1 84 86 83 96 98 97 88 90 95 103 89 87 98 91 87 91 6 .... & 
3 103 104 103 102 101 101 102 101 102 102 104 106 107 107 i ae meee oe 
(1948 =100) 
. 102 
0 
7 


—_—- —  ———E——E—E—EEE—E—E—E—E—EEEEEEE—EEE—EEEEE————— ————_ ee SSS 


‘Beginning September 11. Premium rates also abolished on this date. ? Beginning June. 3 1934/38. p 1 
age 


Union of South Africa INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 SELLING RaTE 4.928 4.584 3.965! 8.970? 3.980* 4.005* 4.005 4.0075 4.0075 2.7838" 2.7838 2.77257 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 GOVERNMENT: Foreign Exchange. 1 7 3 1 36 15 4 3 6 9 2 
11 RESERVE BANK 226 25 281 367 375 1,160 1,010 1,006 649 293 466 384 
12 Gold 2% 245 357 866 914 939 762 183 128 197 190 
13 Foreign Exchange : 36 10 8 246 71 245 144 165 270 194 
14 Foreign Investments........ _ _— — ~ _ — $22 _ — 

15 2 26 288 870 875 1,196 1,025 1,010 652 298 476 

16 DOLLAR EXCHANGE IN U.S. BANKS : rae tele 7 8 Xx 6 47 46 16 6 44 

17 Government and Banks..... Son ats ate on ee eae che eae Pads pas 42 

18 Business and Individuals... . eae Share aie es 2 a kus eae wis ee 2 


Foreign Transactions (Millions of Pounds) 
20 GOLD PRODUCTION.... 3.6 : ‘ : 121.0 105.3 102.9 96.6 99.9 
VALUE OF TRADE 
; ve ‘ P.. : ‘ 49.7 ‘ 97.7 103.1 186. 
Of which: Reexports. na zee 3. 3. ‘ 8.6 5.6 7.8 12.5 15. 
Imports, f.o.b.. . we 3.8 5.6 : : 121.8 112.4 215.1 299.8 9353. 
Assets of the Reserve Bank (Millions of Pounds: End of Year) 
80 ForrIGN ASSETS 9. . : . 75.7 266.8 248.8 247.8 160. 
81 Domestic LoANs & INVESTMENTS ‘ 3. i : 28.1 6.3 8.8 11.2 26. 


32 Government. Perce cue : ; 5s ; 28.1 A 2.9 2.9 15. 
33 Official Entities... . . ‘ ; — 8.6 6.8 8.3 11. 


Assets of Other Banks " (Millions of Pounds: End of Year) 

40 Domestic LOANS & INVESTMENTS 92.4 129.1 184.1 220.0 273. 

41 Government 47.0 w.4 90.0 99.8 113. 

42 Official Entities. ane 1.9 3.0 2.6 2.8 3. 

43 Business and Individuals. . . . 43.5 46.3 91.4 117.4 156. 
7 


44 CASH...... 54.6 193.0 157.2 178.6 107. 


Currency and Deposits (Millions of Pounds: End of Year) 

bp Bion SOMME... ....5....855505 162.< 334. 359.2 408.1 409. 

51 Currency 30. 66. 64.3 63.1 66. 

52 Deposit Money 131. 267. 294.9 345.0 343.8 


ee 23. 57. 48.7 54.7 41. 
54 GOVERNMENT DEPosits....... 15. 12. $1.1 9.9 6. 
55 BANK DEBITS *. 195. 322. 447.3 471.1 539. 


Government Finance illions of Pounds: Year Beginning re ) 


60 DeEFIcIT (—) OR SURPLUS 5 —15. —11. —36. 51. —29.9 -—14.8 

61 Revenue... ae ; 50. 60. 95. 5. 55. 172.0 

62 ST ee ; ; 7a 132. : 5.6 186.8 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds : : 10. 37. 

64 Foreign Currency..... 2. 5. 7 

65 Use of Cash Balances...... . ; —3. 


rc 
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a 
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4 
8 
6 
5.1 
5 
(M 
a 
.4 
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Nao 


14.3 


4 

Pes - _- 
—8.4 5 
66 PouND DEBT ; ‘ 185. 321.4 “1 681.2 595.5 
67 FOREIGN CURRENCY DEBT..... ; ; 106. 59.7 13.8 13.6 13.5 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 2 ; 8.70% 38.40% 8.00 8.00 2.89 2.63 
SHARE PRICES (1948 =100: Average . Months) 
98 


71 Industrial » Nom 37 43 71 
72 Gold Mining.......... ’ ; 76 81 107 113 100 100 


Prices (1948 =100) 

80 WHOLESALE PRICES °... 55 § 62 68 87 89 94 100 
81 ae OS “ee ‘ 63 67 90 94 97 100 
82 Import Goods...... 5 61 69 84 83 89 100 
83 Export Goops: Wool.......... 44 38 49 45 64 100 
Si Coser or LavinG............... 70 73 89 91 95 100 


Production, Employment, “ah hentins (1948 =100) 

90 GOLD PRODUCTION...... 101 5 121 124 106 103 97 100 

91 AGRICULTURAL PRODUCTION (FAO) a”... saute eee ; 83 90 100 

92 Woo! Production... 106 112 124 119 96 96 94 100 

93 EMPLOYMENT (Industrial)?...... 17 82 82 85 90 94 97 100 
(Thousands) 

94 UNEMPLOYMENT (Industrial)..... 4.51 ; 6.17 5.40 3.54 5.38 5.39 10.3 13.2 

(Millions of Pounds: Year Ending June $0) 
95 NATIONAL INCOME eee ic tes 365 406 450 634 675 699 784 


mo Dee 
AN OHH 


EL 


* Monthly totals and 12 months averages. > Monthly data are averages of weekly prices. ¢ Home consumed goods. 
Page 112 4 Europeans only. 
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Union of South Africa 


sin ———— 52 — 
51 Jan Feb Mar Apr May June July Aug Jan Feb Mar Apr May 
ep (U.S. Dollars per Pound: End of Month) ‘ 
- 9.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7833 2.7833 2.7725’ 2.7725 2.7725 2.7962 2.7962 2.7750 2 
(Millions of U. S. Dollars: End of Month) 
*, - * *+ * + «+ »§ SS © *§ 3 * 1 7 
90 465 479 483 474 480 450 428 411 371 386 391 384 380 365 
94 202 208 205 210 210 210 210 210 210 209 208 190 190 161 
8g 263 272 278 264 270 240 218 201 161 177 183 194 190 2 204 
' 473 487 476 480 458 435 419 377 390 393 386 372 
4 39 10 16 17 17 ‘ 12 16 14 7 12 
3 35 7 12 14 15 9 13 8 4 ‘ 7 
4 3 4 3 3 3 6 3 ‘ é 5 
(Millions of Pounds) 
5 12.3 11.8 12.1 12.0 11.8 
¥ 23.9 29.4 
9 ae 1.9 
, 48.2 33.3 
;9 (Millions of Pounds: End of Month) 
t 146.1 1381.9 187.3 36. 1 
3 21.2 23.6 230 24. 0 
58 18.2 22.5 18.5 1 20. 2 
3.0 3.1 3.5 3.4 6. 8 
19 (Millions of Pounds: End of Month) 
8 $22.4 312.7 321.8 321.6 327.9 3 
7) 109.7 «es Me 1 
Pe) 4.6 5.2 4.5 
9 . 19G8 cs. 209.9 0 
, 58.3 55.9 58.8 652.1 58.9 af 
8 (Millions of Pounds: End of Month) 
¥ 5 401.2 894.6 403.5 409.9 415.8 .0 
7 “- wan Tee WT S28 Te. 3 
4 3 $21.7 315.2 326.8 328.1 386.7 8 
.6 6 41.9 42.8 48.0 42.7 43.4 4 
ve oT 38.7 25.3 19.8 19.38 19.6 5.5 
9 797.9 703.4 746.7 782.9 792.9 9 
9 (Millions of Pounds) 
1.3 6 5.0 -8.0 —7.6 2.4 —.8 4 
in 3 25.1 18.2 12.8 2.2 16.1 6 
a ac 2.2 Bea 173 163 0 
1.4 
8 rs 8  -—7.1 2.6 -—2.1 4 9 
3.7 -- 6 — 2.0 — 6 — 
1.7 —3.5 " a 3.0 —-.8 —.2 5 
3.3 744.5 -8 785.7 738.3 7386.2 736.6 6 
33.7 .8 37.8 39.8 39.8 40.4 “sg 
60 (Per Cent: Average of Daily Quotations) 
3.55 3.50 3.62 3.65 3.65 3.68 3.88 
78 (1948=100: Average of Daily Quotations) 
09 78 79 79 78 76 74 
105 106 106 111 106 100 
129 (1948 = 100) 
ay 130 132 132 132 135 142 
145 116 117 117 118 118 117 120 129 
$s 143 148 150 151 153 156 159 
16 eee ebche eas 178 230 207 195 
115 116 117 116 117 116 117 121 
99 (1948 =100) 
Me 99 92 99 98 102 100 102 99 101 100 98 
10 : not eos 
104 103 109 109 109 110 111 111 111 110 110 
).2 (Thousands) 
‘ 1.6 £2.83 16.8 WS WE 16.1 9.1 9.4 9.2 7 6: 
1 
—— 
oods. 


+ Beginning June 7. * Beginning July 28. * Beginning January 14. 
ctive December 20 rates subject to — pay fluctuations. * Based on less than 12 months. 


10 1934/38 


, Beginning November 7. 2 erm January 9. 
‘Beginning September 19. 
‘1.8 million transferred from pound to foreign currency debt. 
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United Kingdom 


1937 1938 1939 1940 1941 y 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES FOR STERLING ABROAD 

United States (dollar) 

2a Transferable Account... 

2b Security Sterling 
Belgium (franc) t 
France (franc) t 
Italy (lira) t 
Netherlands (guilder) +. 
Switzerland (franc) t. 


Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 
ae EQUALIZATION ACC’T 


4.999 


11 
12 Gold, U.S. & Canadian Dollars 
13 Non- ‘Dollar Currencies 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. . 
Business and Individuals... . 
17. +U. K. STERLING LIABILITIES 
17a British Commonwealth 
176 Sterling Area Countries..... 
17¢ Dependent Territories. .. 
17d OEEC Countries. 
17e Western Hemisphere... .. 
17f Other Countries. . 
Foreign Transactions 
VALUE OF TRADB 
Miss 0 il NE Sle teies a 
Of which: Reexports.... 
Cw a) | 
Trade Balance 
Net SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 
Exports (1947 Weights). . 
Imports (1947 Weights)... 


Assets of the Bank of England 
80 Domestic Loans & INVESTMENTS 
31 Government 
82 Business and In@ividuals. . . 
Assets of Other Banks 
40- Domestic Loans & INVESTMENTS 
41 Government. . 
42 Business and Individuals. . 
43 CASH 
Currency and Deposits 
MoneEY SUPPLY. 


Deposit Money ... 
Time DEPOSITs. ... 
COUNTERPART FUNDS 


Government Finance 
DEFICIT (—) OR SURPLUS........ 
ae 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Sterling 227 
Foreign Currency _ 
Foreign Grants Received —_— 
66 STERLING DEBT..... 6,994 
67 FOREIGN CURRENCY DEBT. _— 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CORPORATE BOND YIELD* 


— 30° 
947 
977 


3.28 
4.08 
72 TREASURY BILL RATE”......... .56 
73 MARKET DISCOUNT RATE....... .58 
74 Catt Money RATE .76 


SHARE PRICEs (Industrial)....... 85 


nS 


> Weighted average of all bills issued. 
3 Beginning September 19. 


+ Currency. 
1 Beginning September. 
daily fluctuations. 
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4.642 


1945 


INTERNATIONAL FINANCIAL STATISTICg 


1946 1947 1948 


(U.S. Dollars per Pound Sterling: End of Year) 


4.025' 4.025 4.025 4.025 


4.025 4.0275* 4.0275 2.7988 2.7988 2.7812: 


1949 


1950 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


—136 
1,004 
1,140 


134 


7,131 


3.38 
3.95 
61 
63 
75 


70 


* Monthly data as of last Tuesday. 
? Beginning January 14. 


5 August 31. * September 30. 


3.05 2.55 3.05 
3.502 
5.660 
3.217 
5.466 
2.707 


2.601 
6.213 
2.296 


2.248 2.225 


(M illions a U. S. Dollars: Last Wednesday of Year) 


1 1¢ 1 
prone - . S. 
292 : 


435 56821476 

48 32 
365 708 
14,863 
9,890 
1/801 
1,697 


806 
2,470 


2,740 
2,192 


648 


1 1 1 


Dollars: End of Year) 
1,980? 


2 ,4307 
2 696 
165 


459 


2,020? 
2, 079 
149 


326 


1,6057 
1,856 
153 


546 
13,783 
9,523 
2/241 


14,520 
9,257 
27055 
1,934 


1,020 
2,309 


14,996 
9,741 
1/995 
1,709 


999 
2,547 


= illions a ae a 


440 

26 8 onl 
1,157 1,152 1,581 
—17 -T1 ~1, 025 


493 
46 
895 
—402 


,206 
60 


1,821 
—615 


50 
1,321 
—351 


(1 948 BS 100) 


68 53 41 34 
118 115 100 76 


72 79 Xx 
83 95 x 


100 
100 


(Billions of Pounds Sterling: Last Wednesday of Year) 


76 83 1.06 1.74 
-73 .80 1.02 Loan 
.03 .03 .04 -02 


(Billions of Pounds Sterling: 


2.12 2.41 2.88 4.19 
.94 1.35 1.93 8.12 
18 1.06 95 1.07 
.27 82 .87 64 


(Billions of Pounds Sterling: 


.79 2.21 2.72 4.42 
.60 56 -70 1.84 
.29 1.65 2.02 8.07 


.00 1.02 1.08 1.57 


1.79 1.80 1.74 
1.76 Lae 1.71 
03 .03 04 


Approximately End of Year) 
5.01 5.19 5.25 
8.60 8.50 8.56 
1.41 1.69 1.69 

.60 50 .60 


Approximately End of Year) 


4.96 5.04 5.12 
1.88 1.33 1.25 
8.58 8.71 8.87 


1.86 1.97 2.04 


(Millions of Pounds Sterling: Year Beginning April 1) 


—2,468 —2,680 —2,059 
1,490 2,196 3,581 
3,958 4,876 5,640 


2,461 2,567 2,081 
2 108 —28 
10,364 12,931 23,267 
‘ 110 369 
(Per Cent: 
13 2.92 
.26 3.79 
.01 .88 
.03 .53 
.00 .98 
(1948 =100: 
58 98 


—40 
4,012 
4,052 


350 
4,150 
3,800 


—1,8S0 
3,628 
5,518 


1,491 —781 — 530 
393 785 47 
aa 30 115 
24,863 24,066 23,571 
768 1,555 1,597 


Average of Months) 


2.60 8.21 
3.68 3.77 
51 ‘ 61 
53 : 56 
62 62 


Average of Months) 
109 111 


2.76 


100 


2.87 


40 

—41 
100 

23 ,612 
2,189 


8.31 
3.88 
62 
63 
62 


89 


2.62 

2.610 
2.714 
2.848 


3.000 
2.488 


1 


2,900 
3,300 
143 
I 657 
asd 
X 213 


10,480 
7,644 
2°111 
1,106 


347 
1,383 


2,256 
85 


2,607 
—351 
288 


127 
109 


2458 
4,409 
4,164 


23,729) 
2,192f 


8.55 


—_—————, 
1951 


2.46 
2.37 


2.590 


2'335 
39 
643 
389 
254 
10,660 
7,809 
2° 699 
1,145 
266 
1,439 


2, a 
3, o12 


-l, 205 
— 338 


— 180° 
4,942 
5,122 
—18 
54 

25 ,839 


‘ Effective December 17 rates subject to minor 
? Estimates of the U. S. Treasury and the Board of Governors of 








Me 
R. 


nmwc 


nm orc 


U.S. 
1937 
from 
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—_——_$ $$$ 195 1 —— ——_—_—_—— -—_—_—_—_— ——_—_________ 193 


Jan Feb Mar Apr May June July Aug Sep: Oct Nov Dec Jan Feb Mar Apr 


(U. S. Dollars per Pound Sterling: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.78124 2.7800 2.7800 2.8100 2.8075 2.7862 2.782 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


2.62 2.62 2.61 2.61 2.59 2.58 2.52 2.48 2.42 2.38 2.46 2.40 2.42 2.48 
2.11 2.10 2.07 2.07 2.388 2.87 2.86 2.28 2.28 2.26 2.387 2.387 2.32 2.42 


2.590 2.640 2.630 2.660 2.740 2.760 2.630 2.590 2. 620 2.580 2.590 2.510 2.560 2.610 
2.714 2.743 2.714 2.700 2.686 2.686 2. ‘ ‘ 2.929 2.829 2.915 3.129 2.958 
2.752 2.736 2.720 2.664 2.616 2.600 2. ‘ ; 2.564 2.552 2.5386 2.512 2.524 
2.974 2.961 2.895 2.842 2.816 2.855 2.84: ‘ . 2.579 2.645 2.500 2.513 2.684 
2.480 2.535 2.527 2.531 2.579 2.563 2. . ‘ 2.346 2.369 2.299 2.302 2.345 


(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 


(Millions of U. S. Dollars: End of Month) 
Bre kas ven: ST? Saws .»- 98,1007 cece ane eaten aoe ala 
S70 kaw raion er drasies santana acu inn Oe = 2,036 1,770 1,700 
639 667 y 620 523 513 591 643 646 797 784 744 
436 470 409 302 287 337 389 386 532 513 496 
203 197 211 220 226 254 254 260 265 270 248 
5 BAe. evan oats rie needa .... 10,660 
RP coe eo ode. lee ° a 
2,542 fied wal ated eapina voce Se 
ek pens seas oe uw. oe 


358 Si... xed. . ks ae aan 266 
ere cea eeu caden.. aathw oe 


(Millions of Pounds Sterling) 
223 183 208 241 209 ‘ 240 218 246 254 213 ‘ 244 265 
9 8 17 11 9 14 10 10 10 9 16 25 
299 248 304 311 357 368 337 362 328 313 297 333 
—76 —65 —96 —70 — 148 —128 -119 —116 —74 —100 —53 —68 
18 34 5 19 —18 —67 —73 —84 —63 —53 —22 —23 
(1948 = 100) 

— > 126<—— —_—_—- 136<—-— — > 130<—— ————} 133 «— > 137<———_ 
—— 115<— ——> 128 <—-— ——-> 1384<—-- —_——)» 128 <——_- > 120<—— 


(Billions of Pounds Sterling: Last Wednesday of Month) 


‘ Ti 74 —7e 2.76 i.) 1.76 2.76 1:76 4.3 1.8 1.75 ‘ .77 
- 66 4 yf . ee: ee: ee i ae ey ey: ee 1.71 ‘ 12 
.03 -04 -04 -03 -07 -05 -06 -05 -04 -04 : 05 


(Billions of Pounds Sterling: Approximately End of Month) 

5.47 A! 5.49 5.52 5.46 5.50 5.542%5.53 5.57 §.50 5.28 5.26 
15 : 3.01 3.09 3.04 3.04 3.062% 2.89 2.86 2.80 2.6: 2.61 
.32 . 2.48 2.48 2.42 2.46 2.48 32.64 2.71 2.70 2.65 2.65 
.52 ‘ .50 51 .52 .50 51 52 .53 -52 ‘ .49 

(Billions of Pounds Sterling: Approximately End of Month) 
.18 ; 5.16 6.20 5.16 5.18 5.23 5.22 5.36 5.24 5.03 5.06 
.28 ; 1.31 1.88 1.33 1.31 1.31 1.32 1.36 1.32 de .34 
3.85 3.88 3.84 3.87 3.92 3.90 3.99 3.938 3. 3.71 
2.07 2.00 2.07 2.07 2.06 3.07 2.06 2.03 ; .97 
— — — — — — _ - 


(Millions of Pounds Sterling) 
—94 —49 —68 -—-84 -—-19 -—145 —-112 20 —-211 2 195 —91 
477 290 287 359 314 363 367 273 365 411 637 600 
571 339 279 ‘ 348 382 512 385 345 622 59 442 691 


. ° 
- 


nrc 
& or“ bo 
orn oO 


nm orc 


oaweo 
| RaSaS 


87 41 289 ~»# 61 25 19 145 —82 —27 287 324-495 _—« 92 
~~ aa — = «< wa = —26 >. le 
9 14 5 18 9 2 3 1 1 1 i. 
25,7901"3" 192425) 958 26,247 26,299 26,324 26,339 26,476 26,389 26, 365)” = eat 26,247 25,741 25, 
(Per Cent: Average of Daily alee 

3.64 3.67 3.73 3.81 3.84 3.80 3.81 3.83 3.81 3.95 4.05 4.09 4.12 4 

4.09 4.18 4.15 4.22 4.26 4.28 4.29 4.29 4.33 4.50 4.70 4.71 4.77 4 
a sa «a. s+ -«. fs A&A 2 SA2hlUclUlUe 97 1.00 2. 
69 .69 .69 169 .69 .93 1.00 1.00 1.00 1.38 1.50 1.50 2 
62 .62 .62 .62 .62 .62 #62 62 62 1.03 1.02 1.00 1 


(1948 =100: Last Thursday of Month Quotations) 
98 97 106 109 110 103 107 109 112 101 99 93 


Continued on next page 
mii tcc cece ie acacia caitlin naan reieteereee neem 
U. S. Federal Reserve System. * Data do not include advances to the Exchange Equalization Account of 200 million pounds in 


1937 and 600 million in 1950, nor repayments of advances of 200 million pounds in 1951. * Excludes 300 million pounds received Page 115 
from Exchange Equalization Account. 





United Kingdom INTERNATIONAL FINANCIAL STATISTICS 


1947 1948 1949 1954 


Prices and Wages (1948 =100) 
WHOLESALE PRICEs (All Goods) . 47 62 70 77 80 87 100 105 146 
UNIT VALUE: Exports *.. 41 49 57 76 80 92 100 xX 103 

ee he 35 49 56 69 73 90 100 xX 101 

FREIGHT RATES Piet Bs y : es sate fe a yah Cie 100 82 

Cost OF LIVING.... 59 69 75 86 87 92 100 103 

WaGEs (Weekly Rates)......... 5 57 63 69 85 91 95 100 102 


Production, Employment, and Income (1948 =100) 


90 INDUSTRIAL PRODUCTION..... 82 100 107 


116 111 108 99 88 91 100 104 
Re ae g 87 89 87 83 79 85 100 105 

Cotton Yarn......... 156 150 104 75 83 100 103 108 
AGRICULTURAL PRODUCTION (FAO) 81! aa sea 96 100 101 107 


EMPLOYMENT (Manufacturing) ”. 96 89 95 104 91 98x 100 102 xX 105 


0 ; i OZ 1.5 is 1.6 
(Millions of Pounds Sterling) 
NATIONAL INCOME..... .... 4,796 X 6,012 y 6,839 8,302 X 8,311 8,876 9,896 10,571 11,089 11,532 


94 
(Per Cent of Insured Employed) 
2.0 1.0 2.5 3 


UNEMPLOYMENT (All Types).... 10.0 12.0 9.5 


Population 1937 47.3 million Net surplus with EPU Area: Net sum of bilateral surpluses and 

UNITED KINGDOM > (1950 50.6 million deficits as reported under the European Payments ot (EPU) 

EXCHANGE RatTEs: Effective December 17, 1951 foreign exchange and Intra-European Payments Schemes of 1948 and 1949. Figures 

transactions may be made by authorized banks at any rate at or include capital transactions as provided in the agreements. Surplus 

between the official buying and selling rate limits of the Bank of for last quarter of 1948 was 10 million pounds sterling, equivalent 

England. Current Bank of England rates for the U. S. dollar are to an annual rate of 41 million pounds sterling. Data cover the 
2.78 and 2.82 U. S. dollars per pound sterling with approximately sterling area. Iceland is excluded beginning July, 1950. 


equivalent spreads for other currencies. Prior to December 17, Volume of Trade Indexes: Exports of home-produced goods and 
1951 fixed buying and selling rates were maintained for. all cur- retained imports. X Beginning 1948 weighted by 1947 unit values, 
rencies. X From 1937 through 1947 weighted by 1938 unit values. The 1947 


: : . indexes weighted by 1947 weights are 10 per cent lower for exports 

a a a tes we ee and : per = lower for imports than the indexes compiled with 1938 
transferred to the Exchange Equalization Account. Dollar Ex- pe a eeatias ie aes Mate for 1942 three 1948 de - 
ee ee ae Saatean te tao include munitions exports and imports by government departments. 


Data exclude dependencies. X Beginning August 1950 data include Balance of Payments (in millions of pounds sterling) : 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 19471948 1949 1950 


Sterling Liabilities: Net liabilities in sterling of banks (including Exports, f.0.b... eer 1,135 1,588 1,820 2,225 
accepting houses and discount houses) in the U. K. to their overseas Imports, f.o.b................ —1,560 —1,791 -—1,974 —2,372 
offices and other account holders abroad, including any British Trade balance......... —425 —208 —147 
Government liabilities held for account of banks and funds held as Foreign travel. beeen 5 —22 
cover for overseas currencies; funds held by the Currency Boards ees ey cane). . 113 
and the Crown Agents for the Colonies; overseas loans to the U. K. Government (net) ?.......... —109 
Government expressed in sterling or sterling area currencies, in- Other services (net) ¢.. v 312 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, Private donations (net)....... 1 
respectively); and, so far as known, U. K. sterling securities held by ee Seeing oe 
official bodies but not those held by private individuals or firms. Other private capital moveme’ts ‘ —43 
Holdings of Dominion and Colonial sterling securities are excluded. Civilian supplies for Germany . —2 
I Prior to 1941, the data refer to external liabilities rather than ocoGae ( -a 
sterling liabilities. For differences in definitions see Cmd. 8354. Gold subscriptions: IMF, IBRD — 
Other Countries: Other non-sterling area countries; X prior to 1941, Repayments of U.S. and Cana- 


dian loans. . ; ce —25 
rest of world. Other special official financing. 27 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include diamonds Total... —242 


and silver beginning 1950. Distribution of Total Value of Trade by 
country and by commodity: 


Total goods & services. . 275 


Surplus or Deficit (—).. — 229 


COMPENSATORY OFFICIAL FINANCING 
Per Cent of Total Exports ' Per Cent of Total Imports! eae in sterling balances: , 


1937 1949 1950 1951 1937 1949 1950 1951 Sterling area countries. . os —129 118" $84. 
Sterling Area 51 46 49 Sterling Area..... 31 38 38 36 Non-sterling area countries 19 — 252 —105 


Australian gifts ce : i — — 
Union of So. Africa. 7 United States..... 11 10 10 ERP grants. — 149 248 
United States 7 9 ES" Drawing rights and counter- 

Australia......... Australia. . part funds si — —l1l1 —105 4 
ted os id se U.S. and Canadian credits... . 812 107 20 

ee cig su ote Argentina........ South African gold loan...... — 80 — — 
Germany New Zealand..... Other loans (net)... . ; ; —35 —30 —13 —37 
France... , 3 Use of IMF resources ae 58 15 — —10 

Movement in reserves: 


SHON ERA 
- 


New Zealand...... Gold and dollars........... 152 54 3 — 576 344 
Other foreign exchange..... 4 -1 15 — 108° 283° 


Per Cent of Domestic Exports Per Cent of Total Imports i = 


ES aRGR i coasaes nas 881 229 186 — 255 742 
1937 1949 1950 1951 1937 1949 1950 1951 


Textiles. . ... 26 19 19 21 Textile Fibers 15 «14 ‘Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
Mach. & Vehicles. 20 38 37 37 Meat and Live *Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
Iron, Steel and Mfrs. 9 7 7 6 Meat Animals. 9 8 colonial grants. * Excluding receipt of 45 million pounds from India under the 
Coal os 7 3 2 1 Grain and Flour... 9 6 6 Agreement of July, 1948. «Including overseas transaction of British oil companies 
Chemicals and Drugs 5 5 6 6 Dairy Products.... 7 6 (other than capital expenditure), insurance and civil aviation earnings and non- 
Petroleum and monetary gold movement. * Excluding movements due to extraordinary trans- 
Products..... 6 7 actions with India and Pakistan under the Agreement of July, 1948. * Excluding 
Non-ferrous liabilities to the dollar area and non-territorial institutions. "Excluding move- 
Metals and Mfrs. 5 4 ments due to revaluation of U. K. liabilities to certain countries since September 18, 
1949. ‘Including 4 million pounds received under Mutual Defense Assistance 

! Not adjusted to include silver. * Including Pakistan. A greement. * Including holdings of EPU units of account. 


eee TT 


* For weighting system see COUNTRY NOTEs to United Kingdom. b Annual data refer to June. 
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——————1952—— —— 
Feb Mar Apr May June 
(1948 =100) ' 
145 146 146 148 150 5 5 5 152 150 149 149 
124 126 130 130 ‘ ‘ 133 133 131 131 
150 158 158 153 152 D 154 é 152 148 
177 179 180 166 190 ‘ 111 
112 116 117 119 119 ‘ 2% 12 123 é 125 
111 2 112 113 115 
(1948 =100) 
123 5 105 120 125 
108 87 111 113 


108 93 106 105 
109 103 110 119 


108 8 108 108 108 1 108 108 
(Per Cent of Insured ee 
1.0 i | a3 1.4 1.6 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London bills issued. Market Discount Rate: 3-month fine trade bills. 
Clearing Banks. Monthly data are as mid-month witn the excep- Call Money Rate: Averages of daily middle of spread rates in London. 
tion of June and December, which are as of last day of month. Discount Rate of the Bank of England has been 4.0 per cent 
Domestic Loans and Investments: Government: Investments since March 12, 1952. Since 1932 the rate has been changed 
(including small amount of non-Government securities), Treasury as follows (in per cent): 
deposits receipts, and Treasury bills discounted. X Prior to Nov- 
ember 1951 total bills discounted. Business and Individuals: Date Bstablished Date Established Rat 
Advances and money at call and short notice. Advances, which ee 0 — 1939-Oct 26 oe 2. 

: . | 98 Aug 24 i 1951—Nov 8 ; 2. 
comprise the largest part of these credits, are classified below by 1939—Sept 28 S$. 1952-Mar 12. . 4 
economic groups for all member banks of the British Bankers’ 

Association (in millions of pounds) : Share Prices: Unweighted arithmetic averages of price relatives 
wear tees tee tose test 083 (me Ge 

ADVANCES Nov N } Nov Nov Feb May 
ee. : a on aa a PRICES AND WAGES: Unit Value: Beginning 1951 weighted by 1951 
Individuals. . . . 5 429 449 442 424 a | Mae ein a com ben pee bo = — of 
Commerce and po rade. rior to weighted by current weights. Freig ates: 

Industry ; 976 1,277 §=1,352 = 1,316 Sterling Rates. Mainly U. K. ships in intra-European trade and 

Total...... 1,219 1, ; 1,683 2,016 2,056 2,004 world trade to and from Europe. Index covers freight rates for 
Cash: Currency holdings and deposits with the Bank of England. ort a aan a ee os a ae 

CURRENCY AND Deposits: Currency: In the hands of business, indi- Chamber of Shipping of the United Kingdom. Cost of Living: 
viduals, foreigners, and the Government. Monthly data are monthly Weighted by consumption pattern of the whole population in 1950. 
averages of weekly data; annual data are December averages. De- X Prior to January 1952 weighted by family budget pattern as of 
posit Money: Demand deposits of business, individuals, and foreign- 1937/38. Data for 1939 through June 1947 are adjusted by the 
ers with the Other Banks. Data for 1937 and 1938 are December London and Cambridge Economic Service to agree with the level 
averages of weekly data. Time Deposits: Of business, individuals, of retail prices reported in the White Paper on National Income and 
and pevelgnere with the Cahn Seades. Data from 1937 through 1945 Expenditure. Wages: In all economic activities. 
are annual averages of mont ata. 

. 7 ” ; PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands 

GOVERNMENT FINANCE: For public enterprises, only the net payment to of metric tons in 1948: Coal (Great Britain only), 210,000; Steel 
or from the Government is included. Annual figures for fiscal 1949 (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
and monthly data do not cover exactly the same consolidation of 359. Employment and Unemployment: Coverage under the Na- 
accounts as the annual data. Revenue: Figure for fiscal 1949 tional Insurance Act; X prior to 1948, coverage under Unemploy- 
includes seigniorage profits. Repayments from the Exchange ment Insurance Act. National Income: At factor cost. X Figures 
Equalization Account of £200 million in October and £300 million for 1939-1945 do not include employers’ contributions to social 
in February of fiscal 1951 are excluded. Expenditure: Subscriptions insurance nor any adjustment for inventory appreciation. Gross 
paid to the International Monetary Fund and the International National Expenditure: At market prices (in millions of pounds 
Bank are included to the amount of 427 million pounds sterling in sterling): 

1946 and 16 million in 1947; a £173 million devaluation write-up in 1938 1947 1948 1949 1950 1951 
fiscal 1949 on balances with IMF and IBRD has been excluded. Personal consumption 4,335 7,622 8,419 . 796 ,260 ,970 
Issues to the Exchange Equalization Account have been excluded Gov't current expenditure 731 2,077 1,836 2,012 2,053 2,440 
as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, Gross domestic investment 5 1,885 1,08 888 1,876 2,280 
October 300; 1951: May 300. Sterling Debt: Annual data and By Uses: sa - 

monthly data showing division of debt between domestic and iat —- 1 1a on ‘—_- 
foreign relate to gross debt of the Treasury less holdings by the items, * ao one me an 208 

National Debt Commissioners. Other debt figures refer to total Equals: Wetcapliad formation 050 14h 152 058 1,848 

domestie and foreign debt and are not adjusted to exclude holdings Net foreign investment 7% hen —48 69 296 —444 

of the National Debt Commissioners. Data comprise capital stock ~ - aa some - 

issued in connection with the nationalized industries, not reflected Total 5,841 10,989 11,924 12,765 13,485 14, 196 

in Net Borrowing, to the amount of 58 million pounds in 1945, 78 Gross National Product by Industrial Origin: At factor cost (in 

million in 1946, and 31 million in 1948. Foreign Currency Debt: millions of pounds sterling) : 

Data exclude debts arising from World War I, amounting to 1,032 ' , P 1948 1949 1950 

million pounds sterling at the end of 1945, and include 161 million Agriculture 557 621 610 

pounds sterling in 1945 representing the U.S./U.K. Lend-Lease Industry and construction. .... , 784 ,161 6,435 


. 7 milli sj Transport, communications, 
settlement, reduced 7 million pounds in 1948. cublic utilities... By. 121 195 1,227 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent So en ee trade. .. : aes 
irredeemable consols. Adjusted for accrued interest. "eC orporate Other services ceutewe dd ; ,351 
Bond Yield: Unweighted average current yield of selected in- Housing ‘ “ 
dustrial debentures. Adjusted for accrued interest. Treasury Net income from abroad . ee 
Bill Rate: Weighted average tender rate on all new 3-month Total.. ‘ : , 6! 453 


wwe eee ay 


1934/38. a 
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Gold and Foreign Assets 
10 GOVERNMENT: Gold............ 
BANKS AND BROKERS 


11 Short-Term Foreign Assets. . 
12 —- Foreign Liabilities 
a 0 f) MEMEBLes bik eved se duscaes 


Foreign Transactions 


20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 EO oe in nk Sp Wie exw mo 

22 ee i 
VOLUME OF TRADB 

23 Exports (Chain Linked)..... 

24 Imports (Chain Linked)..... 


Assets of the Federal Reserve Banks 


30 GOLD CERTIFICATES... . 

DoMEsTIC LOANS AND INVESTMENTS 
31 Government.............. 
$2 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 DOMESTIC LOANS & INVESTMENTS 


41 (overmment............ 

42 Official Entities............ 
43 Business and Individuals. .. . 
i ee ste cian bs acre sl 


Currency and Deposits 

50 Money SUPPLY........... sare 

51 logan 5 5 

52 Deposit Money........ 

58 Tose DEPOSITS................ 

54 GOVERNMENT DEPOSITS*........ 
BANK DEBITS ” 

55 New York City...... 

56 Other Leading Cities 

Government Finance 

60 DeFicit (—) OR SURPLUS 


61 SS ae 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Dollars... . 

64 Use of Cash Balances....... 


65 DOLLAR DEBT...... 

65a Held by: Federal Reserve Banks 
65b Commercial Banks... 
65c Other Financial Firms 
65d Local Governments 
65e Corporations........ 
65f Individuals......... 
659 (iiere*. ........... 


Money and Capital Market 

70 LONG-TERM Gov't BOND YIELD.. 
71 MepiuM-TERM Gov't Bonp YIELD ® 
72 INDUSTRIAL BOND YIELD. 

78 TREASURY BILL RATE*......... 


74 Market Discount Rate 
75 CALL MONEY RATE 


76 SHARE PRICEs (Industrial) 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

81 Exports (Chain Linked) ; 

82 Imports (Chain Linked)..... 

83 Cost or LIVING............... 

84 WacGEs (Hourly Earnings)... . 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 FAO Index a 


93 EMPLOYMENT (All Types) 


94 UNEMPLOYMENT (All Types). . 


95 NATIONAL INCOME........ 


tender. 





12,790 


721 
1 ,929 
,208 


o 
omoroce 


tr 
ae 
o ooan 


wre 


2.74 
1.40 
8.55 


45 
43 
1.00 


90 


54 
52 
46 


60 
46 


59 
° 74 

723 

69 


14.3 


73.6 


14,692 


657 
2,236 
—1,579 
149 


3,101 
2,191 


50 
67 


38. 
12. 


19. 


a 
Aa Noe ty 


31. 


26. 
14. 


13 
15 


wn 0 SMM 


—.10 
1. 10 


— .30 
-34 


38.33 


SArownwaan 


49 


48 
41 


59 
46 


46 
72 


65 
19.0 


67.4 






17,800 


558 
8,271 
—2,714 
162 
3,192 
2,403 


76 


48 
48 
42 
58 
47 


57 
74 


69 
17.2 


» Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTICS 


1948 


1946 1947 
(Millions of U. S. Dollars: End of Year) 
22,043 22,761 20,083 20,706 22,858 24,399 

410 889 434 746 981 1,048 

8,988 38,724 6,987 6,193 5,318 6,237 
—8,578 —3,335 —6,553 —5,447 —4,337 —5,190 
(Millions of U.S. Dollars) 

170 169 32 61 76 71 
4,025 6,153 10,618 10,223 15,371 12,666 
2,683 3,392 4,175 4,991 5,824 7,195 

(1948 =100) 

62 73 99 100 129 100 
80 95 87 92 88 100 

(Billions of U. S. Dollars: End of Year) 
19.8 20.5 17.9 18.3 21.5 23.0 
2.2 2.3 24.3 23.4 22.6 23.3 
- om -_ - 2 

(Billions of U.S. Dollars: End of Year) 

43.5 50.3 123.5 113.5 115.8 113.8 

13.9 17.6 90.5 74.7 69.2 62.6 

8.0 8.5 5.0 5.7 6.4 6.9 

21.5 24.2 28.0 33.1 40.2 44.3 

16.3 13.8 17.7 18.1 20.0 22.6 
(Billions of U. S. Dollars: End of Year) 

42.3 48.6 102.4 110.0 113.6 111.6 

7.8 9.6 26.5 26.7 26.5 26.1 

$5.0 39.0 75.9 83.3 87.1 85.5 
15.8 15.9 $0.1 33.8 $5.2 $5.8 

Lt 2.8 25.6 8.5 2.3 3.3 

13.9 16.1 29.3 31.2 33.4 37.1 
18.1 22.5 34.4 37.5 49.9 55.0 
(Bitlions of U. S. Dollars: Year Ending June 30) 
—2.70 —4.78 —45.02 —18.20 6.60 8.87 

7.00 9.22 650.16 48.54 43.53 45.36 
9.70 14.00 95.18 61.74 36.93 36.50 
1.70 5.43 49.47 7.44 —19.39 —7.28 

.95 —.74 —4.53 10.46 12.73 —1.62 
42.63 47.96 237.02 243.97 228.92 219.92 
2.5 ae 21.8 23.8 21.9 21.4 
16.1 19.7 84.2 84.4 70.0 64.6 

9.6 10.5 32.3 36.4 36.7 34.8 

4 6 5.3 6.5 7.1 7.8 

eo2 2.0 22.9 ia .3 13.9 13.6 

10.1 i.e 58.9 63.2 66.2 65.4 

a A 8.9 8.8 9.8 D1 
(Per Cent: Average of Months) 

2.26 2.05 2.37 2.19 2.25 2.44 

.50X .76 ake Ret 1.26 1.52 

3.10 2.95 2.68 2.60 2.67 2.87 

.01? .10 .38 .38 .60 1.04 

.44 .44 .44 .61 .87 1.11 

1.00 1.00 1.00 1.16 1.38 1.55 

(1948 =100: Average of Months) 
67 62 94 110 98 100 
(1948 =100) 
49 54 66 75 92 100 
51 54 72 79 94 100 
45 48 66 74 91 100 
58 61 75 81 93 100 
49 54 76 80 92 100 
(1948 =100) 
65 84 106 89 97 100 
77 79 95 103 100 
ei ee 93 92 100 
72 82 91 94 98 100 
(Per Cent of Labor Force) 
14.6 9.9 1.9 3.9 3.6 3.4 
(Billions of U. S. Dollars) 
81.3 103.8 182.7 180.3 198.7 223.5 

















1943-1947 based on last Tuesday of month only. 





c Includes foreigners. 


1949 


24,563 


859 
6,366 
—5,607 
67 


12,074 
6,696 


102 
98 
23.0 
18. 


mo 


119. 
67 


45. 
18 


111.2 
4 
85.8 
36.1 
0 
37.3 
53.3 


1.00 
41.58 
40.58 


—2.51 
1.46 


217.72 


oo . . 
ouNaorow 


95 


93 
95 


99 
104 


92 
103 
97 


97 
5.5 


216.7 


_—_—_—_— 


1950 1951 
22,820 22,873 
920 1,004 
7,178 7,796 
—6,258 —6,792 
80 66 
10,231' 15,038 
8,962 11,067 
90 115 
119 117 
21.5 21.5 
20.8 23.8 
a -- 
126.2 132.1 
62.0 61.5 
9.7 10.7 
54.5 59.9 
20.0 23.2 
117.7 124.5 
25.4 26.3 
92.3 98.2 
36.1 37.6 
3.6 3.7 
42.4 45.8 
60.9 69.8 
—2.21 7.59 
40.94 53.40 
43.16 45.80 
4.23 —5.80 
—2.05 —1.84 
222.61 216.93 
18.3 23.0 
65.6 58.4 
31.4 26.7 
8.7 9.4 
19.0 21.1 
66.4 64.0 
10.1 a2 .4 
2.32 2.57 
1.45 1.94 
2.66 2.88 
1.22 1.55 
1.15 1.60 
1.62 2.14 
120 147 
99 110 
90 103 
103 130 
100 108 
109 118 
104 115 
96 103 
93 faa 
100 105 
5.0 3.0 


239.0 





275.5 


TTT 


*Last Wednesday of month. 
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4 Monthly data are averages 
¢ Monthly data are unweighted averages of weekly 
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978 
1,035 


93 
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Feb Mar 





952 


5 


918 1 
100 
123 


0.9- 2 











948 


7,307 7,344 7,111 
—6,210 —6,192 —6,163 —6,114—6,082 —6,306 —6,189 —6,379 —6 ,468 —6 ,698 —6,702 —6, 792 


(Millions of U. S. Dollars) 


6 





1,297 
,119 


118 
136 


0.6 











Apr 
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May 


949 


J 


une 


969 





—_—_—_—_—_——1961 





July 


Aug 


Sept 


(Millions of U.S. Dollars: End of Month) 





973 





981 





930 


954 


22,461 22,162 21,927 21,900 21,861 21,872 21,852 21,986 22,164 22,394 22,579 22,873 





Feb 


United States 


nn FET 


Mar 





Apr 


May 


A 





June 


23,055 23,377 23,428 23,450 23,502 23,532 





979 


7,040 7,032 7,274 7,162 7,360 7,398 7,653 7,681 


6 


1,371 
1,043 


2 


124 
124 


0.6 





6 





1,355 
1,025 


121 
120 


20.5 





1 


6 


5 








»297 


947 


2 


117 
114 


0.5 


1 





,187 


8o9g 


108 
111 


I 


7 


269 
887 


117 
113 








6 


1 ,232 
726 


(1948 =100) 


116 
96 


7 


1,152 
841 


103 
115 


6 


1,386 
825 


130 
110 


1 
To 


,004 


796 


5 





1,438 


804 


131 
107 


By 
7 
—6, 


(Billions of U. S. Dollars: Last Wednesday of Month) 
20.6 


2 





9 22.6 22.9 

4 5 ot 
124.7 125.2 124.9 
59.1 58.8 58.5 
9.7 9.8 9.8 
55.9 56.7 56.7 
21.6 21.5 21.5 
115.2 113.4 114.1 
24.6 24.4 24.6 
90.6 89.0 89.5 
36.1 36.2 36.3 
4.7 7.4 6.5 
38.9 53.1 44.3 
62.2 75.9 68.2 
1.85 4.27 —1.19 
4.87 8.49 2.96 
3.52 4.22 4.14 


43 —1 
93 —3. 
01 217. 
9 22 
9 57 
a. oe 
0 9 
7 22 
5 63 
2 10 
40 2. 
7 «1. 
69 2. 
391. 
50.1. 
00 2. 
145 


-08 
19 





-43 
-61 


57 





22 





3 


124. 


56. 


2 


114. 


i. 


145 


111 








98 
123 
106 
115 








115 
97 








101 
125 
107 
116 


115 
73 








103 
129 
107 
116 


116 
78 


105 
131 
107 
117 


116 
79 


106 
132 
108 
117 


116 
82 





0.5 


20.8 


21.0 


21.1 


9 

















21.4 


2 


> 
“ 


13 


123. 
25. 
97. 
38. 

3 


8 2.1 i MS BE 8S OS 
ms a 3 Py om -5 8 
(Billions of U. S. Dollars: Last Wednesday of Month) 
125.3 125.4 126.6 128.0 129.9 131.3 132.4 
58.5 58.6 59.1 59.7 60.8 61.6 61.5 
10.0 10.1 10.0 10.0 10.1 10.2 10.7 
56.8 56.7 57.4 58.3 59.0 59.5 60.3 
21.6 21.6 21.6 21.9 2.0 24 2.2 
(Billions of U. S. Dollars: End of Month) 
124.7 136.3 1236.7 127.4 290.7 338.4 196.6 
25.8 25.1 25.3 25.4 25.7 25.8 26.3 
89.0 90.7 91.4 92.0 95.0 96.3 98.2 
36.6 36.8 37.1 37.2 38.4 37.3 37.6 
6.6 5.0 4.6 5.9 4.2 4.4 3.7 
49.4 41.7 39.0 41.7 45.3 42.5 55.2 
72.2 64.8 67.4 66.9 72.5 67.7 76.0 
(Biilions of U. S. Dollars) 
2.14 -1.99 -97 1.69 —2.96 —1.35 .02 
7.86 2.85 4.59 6.55 2.85 4.29 5.64 
5.22 4.84 5.56 4.86 5.80 5.64 5.62 


.57 
-57 
.92 


om mw RO 


143 


110 


105 
136 
108 
118 





115 
86 














25 .44 13 90 1.10 —.35 
1.74 -52 —1.82 2.04 -25 -33 
217.25 217.78 217.97 218.92 219.98 219.73 
23.1 23.1 23.7 23.6 23.2 23.8 
58.7 58.8 59.5 60.7 61.4 61.6 
21.2 26.9 26.9 26.6 26.5 2.2 
9.4 9.5 9.4 9.5 9.5 9.5 
21.8 22.1 21.2 21.9 22.0 21.4 
63.8 63.7 638.4 68.5 63.7 63.6 
red 11.0 11.3 10.6 11.2 52.5 
(Per Cent: Average of Daily Quotations) 
2.68 2.07 2.56 2.64 2.66 2.70 
1.96 1.91 1.98 2.05 2.06 2.06 
2.07 2.92 2.89 2.93 23.9% 3.60 
1.6e 1.66 2.6 1.62 1.41 1.78 
1@ 1.64 1.6 1.8 1.46 1.@ 
S.28 2.26 8.26 2.26 226 23.38 
(1948 =100: Average of Wedncsday Quotations) 
144 + -152 157 155 148 152 
(1948 = 100) 
109 109 109 109 109 109 





104 
134 
108 
118 


111 
106 









104 
133 
108 
118 


113 
117 

















101 101 ~=:102 
131 128 127 
109 109 ~=—:110 

119 120 120 

(1948 =100) 
114 114114 
129 153 = 126 











102 
4.1 













*1935/39. 


103 


3.9 


——» 269.4<—— 


104 


3.4 


“104 


2.8 


“105 


2.6 


105 


3.1 


——-> 274.3 <—_ 






——> 278 .0<———_ 





105 


2.9 


106 


106 





106 








106 


- mr) of Labor — 
2 2.5 2.9 


cine of U. S. Dollars) ¢ 
——-»> 280.1<——_—_- 


2.5 


‘Beginning July including shipments under Mutual Defense Assistance Program. 
‘ Annual rates seasonally adjusted, 


108 


104 
127 
110 
121 


114 
112 





2.7 


22. 


2. 
62. 
10. 
59. 


22. 


104 


032 


, 743 


711 


Bee 








a ora 


ye — 


156 


108 


103 
128 


110 
121 


115 
101 


3.3 


1 


,064 


1 ,066 * 


7,783 8,038 8,134 8,473 


1 


2 


on 


,333 


899 


122 
120 


1.9 





104 
127 
109 
122 


116 
80 


104 


3.4 


932 1,036 
—6 ,851 —7 ,002 
5 5 





1,421 
971 


130 
128 


104 
129 


109 
122 


115 


104 


2.9 


? Excludes negative yield for 4 months. 


I, 


—7,070 —7 ,407 


1.8 132.5 
60.4 60.7 
10.9 Bhs 
60.4 60.7 
Za.2 22.2 

121.0 121.3 
25.9 26.0 
95.1 95.3 
38.7 38.9 

4.9 4.9 
49.7 
70.2 
1.29 —1.03 
4.69 4.72 
5.97 5.75 


105 


16 1.06 
45 —.03 
.53 218.63 
4 

5 

0 

9 

3 

ae 

5 

64 2.57 
96 1.94 
97 2.97 
62 1.71 
7 1.75 
38 62.38 
153 152 


2.6 


110 
123 


111 


109 


2.6 


ry 


th 
_ 


2.8 


11 
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1937 1938 1939 1940 1941 | 1 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 


1 Official Basic 

2 Special. . .899 1.899 1.899 1.899 1.899 Ry 

3 Free..... ; j : 2.530 1.900 1.900 + 1.900 1.900 2.5 

BuyING RATES 

4 Official Basic Ee 

5 Special I re head arias ; .619 1.519 1.519 1.519 L.61e 61. 

6 | | Sas 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF THE REPUBLIC.. 111 252 291 255 241 
11 Gold 100 195 200 175 164 
12 Foreign Exchange (Net) 11 57 92 81 77 


5 

0 

5 

18 DoLLAR EXCHANGE IN U.S. BANKS .... ie % er 4 4 13 17 333 39 
Government and Banks..... -¥ fess ee: yee Sune Hite 
Business and Individuals... . 

Foreign Transactions 


VALUE OF TRADE (Millions of U. S. Dollars) 
20 NN a res es Cae hie a : ; : 66.4 70.8 122.0 152.8 162.5 
21 Rk ick nies o's : ‘ ; : 63.1 93.7 147.4 215.3 


VOLUME OF EXPORTS . (1948 =100) 
22 ‘ : 5 167 162 85 121 50 
23 ‘ 100 80 136 109 122 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS 38. : 5. 144.3 168.5 382.7 442.4 387.2 
DoMEsTIC LOANS & INVESTMENTS. 33. » 56. 159.3 -4 188.2 171.4 249.8 
Government 35. ; 33. 31.6 - 34. 46.1 58.8 
Official Entities............ ; ees 28. 28.4 2.0 3.2 1.3 22.0 ats 
Business and Individuals... . ; ; ‘ 99.3 .c «©1100. 123.9 168.7 231.5 
85 CREDITS TO OTHER BANKS ‘ ; : 4.3 4.3 8 17.4 18.6 
Assets of Other Banks (Millions of Pesos: Average of Daily Data in December) 
40 Domestic LOANS & INVESTMENTS. : 50. ‘ 139.9 158.5 215.2 270.9 315.8 350.6 


Currency and Deposits (Millions of Pesos: Approximately End of Year) 
50 MONEY SUPPLY 54. ‘ : 176.1 196.0 438. 492.8 502.8 561.6 
51 Currency. . of Y 4 92.1 97.6 146. 176.3 202.2 2380.9 
52 Deposit Money (Gross) 78. ; 30. 84.0 98.4 291. 316.5 300.6 330.7 
58 TIME DEPOSITS c.. ; ‘ 196.4 212.1 342. 392.1 424.2 461.5 
54 BANK DEBITS * ate fan: wna ae pes 173 .§ 237.3 297.0 318.7 
Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD J ‘ i : 5.33 5.03 4.96 5.09 5.17 
Prices (1948 =100) 

80 Export Goops: Wool 3 36 pee 52 57 68 

81 Cost oF LIVING (Montevideo)... 5 55 77 85 98 


Production (1948 100) 


90 AGRICULTURAL PRODUCTION (FAO)  105* yor ene seeds oe ee 104 94 
91 81 122 122 104 


ee 


* Monthly totals and 12-month averages. 
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———_$ $$$ ——— a OG a 
July 


Jan Feb Mar Apr 


1.90 1.90 
2.45 2.45 
1.94 1.90 


1.519 1.519 
1.78 1.78 
2.385 2.35 


332 328 
260 287 
73 41 
83 79 
30 29 
50 


Beginning September 16. 


May June 


1.519 1.519 1 
L.te 63.98 
2.35 2.35 2.35 


1.78 
2.35 


284° 2 
280. 
4 
75 
21 
04 


404 


480 
146 

29 
304 


15 


540 


270 
9 


Aug Sept 


(Pesos per U. S. D 
' 1.90 


1.90 ‘ 
2.45 2.45 
2.48 2.54 


.519 1.519 
1.78 


Oct Nov 


1.90 1.90 
2.45 2.45 
2.41 2.40 


1.519 
1.73 
2.35 


1.78 
2.35. 


Dec Jan 


ollar: End of Month) 


1.90 
2.45 
2.40 


1.519 1.519 


1.78 
2.35 


(Millions of U. S. Dollars: End of Month) 


71 255 
257 
2 -1 
83 81 
25 26 
58 55 


224 
242 232 
-18 -21 
79 83 
22 24 
58 59 


211 


(Millions of U. S. Dollars) 


16.2 10.5 
24.7 28.8 


5.3 
30.1 


11.0 
27.2 


(1948 =100) 


97 
5 2 


23 73 
4 9 


199 
221 
—22 


(Millions of Pesos: End of Month) 


-7 387.7 374.7 
0 483.5 484.5 
-0 146.6 144.6 
8 27.2 24.8 
.2 309.7 315.2 
9 16.6 19.8 


343.3 327.1 
482.4 494.8 
136.8 137.0 
24.4 25.2 


302.8 
503.9 


133.2 150. 
27.3 23. 


321.2 3382.7 338.4 


24.6 26.6 


28.8 30. 


(Millions of Pesos: Average of Daily{Data) 


-5 546.9 554.6 


565.2 571.1 


588.1 590. 


(Millions of Pesos: Approximately End of Month) 


754 
301 
452 


654.0 


424 


5 


1 


? Beginning October 6. 


29 = 5.32 


-6 746.7 740.9 
.9 298.4 293.0 
.7 448.3 447.9 


661.4 662.3 
-7 429.5 


720.7 
297.0 
423.7 


663.3 
437.7 


708.4 
292.6 
415.8 


661.6 
393 .6 


724.6 
323.4 
401.2 
657.9 
475.6 


708. 
297. 
411. 


664. 


(Per Cent: Average of Daily Quotations) 


5.29 


5.29 5.47 


(1948 =100) 


15 LIT = 120 


+ September 30. 


121 124 


* 1935/39. 


5.47 


123 
124 


* Includes gold. 


Mar 


Apr 


Uruguay 


-———————1952—_—__—_—______ 


May June 











Venezuela 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


Exchange Rates 


1 
2 Free 


Petroleum: Marginal.... 

eee 
Cacao, Unwashed Collee 
Washed Coffee......... 


Gold and Foreign Assets 


1D Cee, WANK................. 
11 eee Ga ki nike xo 
12 Foreign Exchange.......... 


Go 52 D3 GS & Co 


16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (In Bolfvares) 


20 EE Pitan cia we sx Ken 
21 SUG RW ass 65.0015 5 0050.0 
VALUE OF TRADE (In Dollars) 

22 Sere ee s 
23 eS 


Assets of the Central Bank 

$0 Formicn Assers ............... 
DomEsTiIc LOANS & INVESTMENTS 

$1 Official Entities............ 


82 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 ForREIGN ASSETS’............... 
41 Domestic LOANS & INVESTMENTS 


42 Gowermmeent.......<-....... 
43 Business and Individuals .... 
DENS Ee nas oa aoe bexn.s 


Currency and Deposits 


50 Monmy SUPPLY................ 
51 os is ke ke hk 
52 Deposit Money............ 
BP TN TOUTE... 2.5 oo voc ec cscess 
54 GOVERNMENT DEPOSITS...... 
55 BANK CLEARINGS *.... — 


Government Finance 
60 Dericit (—) OR SURPLUS..../.... 


61 OS alee eee 

62 MIINUNID,. on a cw a cncncs 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . 

64 Use of Cash Balances....... 


65 Monetary Operations. ...... 
SS BotivaR Dest.............. 


Money and Capital Market 
70 SHARE PRicEs (Industrial)......° 


Prices 


80 WHOLESALE PRICEs (All Goods)”. 
81 Home Produced Goods..... . 
82 RON MSOOGS............2%. 


83 RETAIL PRICES (Food)”......... 
Production 
re 


8.19! 


3. 





35 


3.25 


3.09! 


3.09! 


59 
64 


6 


59 


698 
304 


183 
89 


182 
134 


134 
78 


263 
167 
106 


80 





8.19 
3.22 


3.12 
3.09 
3.09 


63 


54 
9 


63 
11 


559 
810 


181 
97 


192 
164 


162 


288 
174 
114 


26 
63 


17.8 
330.8 
313.0 


—17.7 
3.0 
48 


58 


51 
49 





8.19 
3.25 


3.15 
3.09 


3.09 


59 
54 
5 


59 
14 


510 
826 


165 
102 


179 
151 





* Monthly totals and 12-month averages. 
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(Bolivares per U. S. Dollar: End of Year) 
.19 3.35% 
= 3:76 $8.95 8.85 8.85 9.35 


— 38.6 
3.09 3109 [8-82 3.82 8.82 3.92 
—  -—«< Se 62s o6e fas 
3.09 3.09 3.09 3.09 3.09 3.09 
— 4:30 4.25 4:25 4.25 4.25 
— 4:60: 4:80 4.80 4.80 4.80 


(Millions of U. S. Dollars: End of Year) 


31 54 190 216 216 345 
29 41 169 182 182 290 
2 13 21 34 34 55 
— —_ 33 33 33 33 
35 14 19 17 19 19 
24 12 16 12 12 12 
10 2 8 5 7 7 
66 68 242 266 268 397 


21 25 X 50 74 78 122 


(Millions of Bolivares) 
487 718 1,113 1,623 2,168 8,484 
$11 288 604 986 1,870 2,300 
(Millions of U. S. Dollars) 
157 230 355 515 692 1,114 
98 88 180 294 558 686 
(Millions of Bolivares: End of Year) 
96 165 596 673 680 1,084 


oa isin 5 — 1 41 

24 5 5 28 84 — 
(Millions of Bolivares: End of Year) 

106 43 67 63 59 59 

173 177 339 450 502 618 

16 5 4 5 3 


157 177 334 446 497 615 

81 129 189 213 172 239 
(Millions of Bolivares: End of Year) 

342 345 775 1,000 1,097 1,380 


181 194 406 524 620 780 
161 151 369 476 477 600 
33 35 60 77 93 120 
16 27 129 $1 16 147 


Phat ety 246 366 487 642 
(Millions of Bolivares: Year Ending June $0) 
—28.9 4 125.8 -—48.0 9.1 131.7 


353.6 ~ 345.7 613.1 1702.3 1,073.2 1,558.6 

$82.5 345.3 487.3 750.2 1,064.1 1,426.9 

— -20 -.4 6.5 — -8.0 

28.9 1.6 —126.4 38.6 —31.2 —123.7 

—_ — 1.0 Ze 22.1 — 

3.0 1.0 24.6 31.0 31.0 23.0 

(1948 =100: Average of Months) 

56 57 88 91 97 100 
(1948 = 100) 

56 60 78 79 90 100 

61 64 79 83 92 100 

53 62 83 82 91 100 

49 49 68 72 83 100 
(1948 =100) 


48 66 79 89 100 





3.35 


3.32 
3.05 


4.80 


3,360 
2,241 


1,073 
669 


1,263 
27 


64 


392 
85 
33 
52 


3,889 
1,798 


1,248 
537 


1,042 
60 


57 
813 
3 


811 
280 


1,575 
786 
790 
157 

15 
680 


—40.8* 








1951 


3.35 






3.32 
3.05 


4.80 


4,573 
2,149 


1,471 
645 


1,142 


—22.8 


1,889.04 2,111.6 
1,929.84 2,134.4 


—7.1 
3.8 
14.7 


101 


22.8 


14.7 
102 


100 
104 
90 


99 


127 





ee 


> Caracas. 






VOLUME 


3.35 


3.32 
3.05 


4.80 


_ 
oS 
C— 
i] 


a 
© 


124 


_ 


'Beginnin 


ire not ac 
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Venezuela 


June July Oct Nov Dec 


(Bolivares per U. S. Dollar: End of Month) 


3.35 3.35 3.35 3.35 3.85 3.35 3.35 


wo 
nN 


3.32 


3.05 
3.09 


3.32 


3.05 
3.09 
4.25 4.25 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 


(Millions of U. S. Dollars: End of Month) 


373 374 «= 874.-—S ss 878=—Ss 8738878 
373 373 «= 3878.-—Ss«8738~—Ss 8738~— 878 
1 1 ~~ -— — 


3.32 


3.05 
3.09 


3.32 


3.05 
3.09 


3.32 


3.05 
3.09 


3.32 


3.05 
3.09 


ww 
ht 


mmcotc w 
onoeoc 
coocc 
mimcow 
oncoe 
oocc 


i) 
4 
wo 


18 19 19 17 19 18 
13 13 13 13 13 13 
5 6 6 4 6 5 
391 393 393 390 392 391 
75 75 76 68 68 72 
27 30 23 24 27 

47 46 45 44 45 


(Millions of Bolivares) 
383 354 457 372 
202 155 151 152 
(Millions of U. S. Dollars) 
122 113 146 119 131 
60 46 48 45 57 
(Millions of Bolivares: End of Month) 
1,143 1,141 1,142 1,142 1,142 


410 
192 


1,142 


86 74 75 80 81 67 


(Millions of Bolivares: End“of Month) 
55 58 58 53 57 55 


874 
1 


871 874 889 
2 1 1 
873 867 869 874 888 


303 316 343 364 385 


(Millions of Bolivares: End of Month) 
1,460 1,467 1,497 1,535 1,647 
719 722 713 720 818 
741 745 784 815 829 
179 183 189 191 199 
106 155 107 84 
573 718 731 


(Millions of Boltvares) 
47.1 —45.9 2.8 


236.5 142.8 183.0 
189.4 188.7 180.2 


880 

2 
878 
280 


869 
2 


1,431 


92.3 125.0 —47.1 45.9 -2.8 


14.7 14.7 14.7 14.7 14.7 14.7 


(1948 =100: End of Month Quotations) 
101 101 101 100 101 101 


(1948 =100) 


102 102 100 99 98 99 
106 105 104 104 103 104 


88 86 86 87 88 88 
101 101 102 98 98 97 
(1948 =100) 
127 132 129 135 


130 130 


* Data for 1950 


‘Beginning April 27; prior to this date selling 3.92, buying 3.90. 
ire not adjusted to exclude debt operations. 


? Beginning July 24. 


? Beginning July 22. Page 123 
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VoLUME 


—_— 





— -1951——_—_—_—_-——.. —___-1952____ 


1948 1949 1950 1951 Sept Oct Nov Dec Jan Feb Mar Apr ARGE! 


Exchange Rates (Dinars per U.S. Dollar) EXCHANC 


1 OFFICIAL EXCHANGE RATE . 50.00 : 50.00 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 


10 DoLiarR EXCHANGE IN U.S. BANKS 12. 19.93 a 13.21 7.13 5.23 4.03 8.20 i408 6°64. .74 06 
11 Government and Banks aaa a _.-> SBoee 6.82 4.38 3.13 7.49 6.32 7. 10 21 
12 Business and Individuals... . Dm faa ee 1.00 .80 .90 .90 wa .80 : .64 .86 


Foreign Transactions 


VALUE OF TRADE (Billions of Dinars) 
20 exports ee alae 8. dD. : 9 9.18 .60 .84 1.10 1.53 6.2: .90 
21 SeNNTE ESE. scan aes se 13. : 5.73 2.58 19.54 1.07 1.05 1.40 2.53 PG beset 


Assets of the National Bank (Billions of Dinars: End of Year or Month) 


30 Domestic LoANS & INVESTMENTS 48.6: ‘ ; 155.53 141.42 146.98 152.54 155.53 161.61 183. 
31 Government 6.; f 3.5 7 17.97 6.10 4.99 7.30 17.97 21.06 24. 
32 Economic Activities........ 2.26 : ‘ 137.56 135.32 141.99 145.24 137.56 140.55 158. 


Currency and Deposits (Billions of Dinars: End of Year or Month) 


a .95 1380.60 122.27 130.94 134.84 130.60 138.79 137. 

ee 29. 5.4 f 38.70 40.01 38.63 39.64 38.70 39.06 39. 
Deposit Money 28.46 5. .68 91.90 82.26 92.31 95.20 91.90 99.72 97. 
TIME DEPOSITS crea eS Rea a 2.55 2.37 2.35 2.36 2.55 2.70 2. 
GOVERNMENT DEPOSITS......... : ‘ 21. 6.84 6.82 6.24 7.98 6.84 5.47 2. 


Production and National Income 
AGRICULTURAL PRODUCTION (1948 =100) 
90 Ee co ere Gs GR el 85 100 eum ee ele ban 
(Billions of Dinars) 
91 NATIONAL INCOME.............. 132.9 189.7 233.1 212.0 ie ry ees er 91 


YUGOSLAVIA Population |1937-------+++- 15.2 million Value of Trade: Exports of home-produced goods and imports for 
{1950 e+ + 16.2 million home use. 1947 and 1948 totals are exclusive of all or part of trade 
with Albania. Distribution of Total Value of Trade by country 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits and commodity: 
and short-term dollar obligations held for Yugoslav account, as Per Cent of Total Exports Per Cent of Tota! Imports 
reported by all U. S. banks. 1937 1949 1950 1951 1937 1949 1950 1951 
Germany, Fed. Rep. 6 13 17 Germany, Fed. Rep. 5 
: as . Austria 11 10 9 Czechoslovakia.... 1 6 FOREIGN 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of Yugoslav Italy 10 12 12 Austria 1 9 use. 
. »)° elgium-Luxem- Italy... 12 
dinars) : bourg, . 3 2 United Kingdom 13 ol 
- Czechoslovakia = - United States : 9 
- 1966 = 1947 2 1968 1949 1960: United Kingdom 18 1 Belgium-Luxem- Tota 
Exports, (f.0.b.) 2,851 8,637 16,075 9,596 7,989 United States 14 15 | bourg 5 
Imports, (c.i.f.) —13,423 —13,973 —18,899 —16,647 —13,635 + ee : 5 Netherlands 
Trade balance —10,572 —5,336 —2,824 —7,051 —5,646 USS.R : aa 
6 65 60 82 
eee s <= —<- 5 1937 1949 1950 1951 1937 1949 1950 1951 
Transportation —61 —59 135 647 640 Agricultural Prod.. 51 33 32 25 ~ Textiles 36 26 24 
Investment income 7 —124 —128 Wood 16 34 32 29 Mach. & Vehicles 15 38 27 
Other services i —72 —230 —198 —211 Ores, Metals& Mfrs.16 19 23 31 Metals and Mfrs... 14 14 
Jaen wee a - Textile Fibers 5 3 4 2 Chemicals........ 13 9 x 
Total goods and services 10,606 —5,450 —2,876 —6,749 5,319 Fuels sate data) 10 4 8 
Ri cceiccs . 3 4 2 


oe Sn 766 ae = = 728 CURRENCY AND Deposits: Currency: Total circulation. Data include 
cauateds, ater deuntlens o1s 1,749 2 -. = 737 circulation of notes and coin in the Yugoslav Zone of The Free 
Amortization, other repayments : ; 446 —210 Territory of Trieste. Deposit Money: Demand deposits of business 
eee Ss —- =— Se — = ~ and individuals with the National Bank. Time Deposits: With 

ee en ee 7 -1,587 -1,801 —169 _96 the National Bank and other credit institutions. Government 


ments.... 5 . ° . . 
- Deposits: Demand deposits and other credit balances with the 
ee 1,029 1,647 1,706 1,652 1,169 National Bank. 


Errors and omissions......... -478 -701  —207 291 —1,276 MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate and applied rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
COMPENSATORY OFFICIAL FINANCING following rates are now in effect: for short-term credits to State 
U.S., UNRRA, UNICEF grants 11,000 3,150 229 295 475 enterprises, cooperatives, and economic enterprises for the purchase 
eee == beatae ome a. es pod a of industrial products 1 per cent; to other corporations 3 per cent; 
————— = = = eee for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
Other short-term balances: For long-term credits to agricultural cooperatives 1 per cent; to 
See. - enabess > -_ ro “a bed ‘ = ‘2 other cooperatives, state organizations, and enterprises 2 per cent: 

mmc... ......... —45 -—-84 2,181 ‘684 —93 and for all other long-term credits 3 per cent. 
caiaraoet PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
— i fe Sa Sa dex for the period 1934/1938 is 108 on 1948 base. National In- 

* Preliminary. come: At factor cost: 1937, 44 billion dinars. 


— 
cone 


| Novas nw 
onan coer 








Surplus or Deficit (—).. —10,050 —4,604 —1,377 —4,806 —5,436 
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Population /!937 13.5 million ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
ARGENTINA “pane (1960 17.2 million Bank, assets of Other Banks, and the money supply have been ad- 


EXCHANGE RATES: Since August 29, 1950 the exchange rate system has usted to eliminate the multiple counting introdu in Argentina 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a fluctuating free market rate. In February 1952 
a mixing system with rates at levels at variance from the basic rates 
was established for the export proceeds of designated dairy products. 
Current rates and their uses are as follows: 


Rate 

(pesos per U. 8. dollar) Use 

Total proceeds of basic exports (grains, fresh and frozen 
meats, hides, — and washed wool, mineral prod- 
ucts, etc.) and preferential imports (coal, coke, fuel 
oils, and crude petroleum). 

Total proceeds of preferential exports (processed meats, 
tanned leather, designated manufactures, etc.) and 60 
per cent of proceeds of cheese, butter, and casein ex- 
ports. Applicable also to basic imports. 

.. Total poenee of minor exports (fruits, eggs, woolen and 
leather manufactures, etc.) and to 40 per cent of pro- 
ceeds of cheese, butter, and casein. Also applicable to 
non-essential imports and specified financial transac- 
tions. 


From August 29, 1950 to February 20, 1952 total proceeds of butter, 
cheese, and casein were sold at the 7.50 rate. Also, in February 1952 frozen 
cooked meats were shifted from the 5.00 to the 7.50 rate. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


For description of the exchange system in effect prior to August 29, 
1950, see April 1952 issue of International Financial Statistics. 


oie ccanst 


GOLD AND FOREIGN ASSETS: Gold: At thé end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 xX Prior 
to 1942 foreign exchange data are “net”. Total: Prior to 1942 
old and “net” foreign exchange. Dollar Exchange in U. S. Banks: 

eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. ne 1948 data are estimated 
a 


from trade returns of principal trading partners. Distribution of 


Total Value of Trade (in pesos) by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom... 29 28 23 18 United Kingdom.. 21 13 16 
United States..... 13 10 11 20 United States..... 11 37 16 16 
EE ccc escccvs 2 4 6 Germany..... _-_ — 2 
nie ae 9 9 7 SHEP r tae 16 7 
Pacem kexae 6 ll 8 Be 8 10 
DR eo acaesced, 4 5 7 10 #14 
1937 1948 1949 1950 1937 1948 1949 1950 


Wheat and Corn... 47 40 29 17 + +#TextileFibers&Mfrs.23 11 19 . 12 
BEM ssiciascss Oo Oo: OUmlhCU & Mill 

Oilseeds and Prod.. 12 8 8 17 15 18 16 16 

Wool. 7 7 9 16 Mach.&Vehicles.. 13 29 22 20 

Hides and Skins. . 6 8 13 13 Fuels &Lubricants. 9 11 12 

ff 9 3 6 

4 

7 


Chemicals and 
Pharmaceuticals. 6 

Lumber & Sawmill 
Products 


7 
8 


ll 
A 
6 
5 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. Balance of Payments (in millions of 
Argentine pesos) : 


II URED «6's: 6:0-0-0in'e ao 0a 
Femperee (CAL.) .. ccc ccccces 


Transportation 

Investment income........... 
Government : 

Other services * 


Total goods and services. . 
Private capital 
Errors and omissions 
Surplus or Deficit (—).. 1,012 
COMPENSATORY OFFICIAL FINANCING 
Debt repatriation : = 


Net foreign exchange 
Monetary gold 


‘Including non-monetary gold. ‘Including private donations. 


anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liahility of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each ‘‘bank operations account.’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This-triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and ‘‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 
under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time De ts: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; —_ to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-montn bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less 
subsidies, and interest and dividends payable abroad. 


AUSTRALIA Population (1959... .222222218:2 million 

GOLD AND ForREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 
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VOLUM 
— 
FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual in circulation less holdings of the Commonwealth Bank. Coin Ni 
import data for 1937 through 1947 are adjusted to f.o.b. values at estimated from data as of end of June. Deposit Money: Monthly ca 
port of shipment. Distribution of Total Value of Trade by country data are averages of weekly data; annual data are averages of 
and by commodity: weekly - - ee. too a annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits Ws 
Per Cent of Total Exports Per Cont of Total imports of business, individuals, and foreigners with the Other Banks. Prior _ 
1937 1949 1950 1951 1937 1949 1950 1951 to 1945 data are demand deposits of business, individuals, foreigners, Fa 
United Kingdom... 50 42 39 33 United Kingdom.. 44 50 52 48 and a small amount of Government deposits -with the Other Inc 
poeeee Aaa. . - oe 3s aa ee F Banks. Time Deposits: Of business, individuals, and foreigners a 
—iaeble. € 4 6 ae Ue ee with the Other Banks. Bank Debits: Debits to deposits of busi- ie 
France........... 5 9 7 9 dJapan.. . 56 — 1 2 ness, individuals, and foreigners with the Other Banks. X Prior to 
Bie esnaenesan ne ae Be Be Bi ee 1945 bank clearings in six capital cities excluding transactions con- 
eR Pere eer nected with the issue and redemption of Treasury bills. 
1937 1949 1950 1951 1937 1949 1950 1951 
Re nd 42 43 51 65 Mach.&Vehicles.. 22 24 32 27 GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of § AUS’ 
Wheat. Leske See 18 iz 10 8 Piece Goods as u . ° * the year indicated. Closed accounts of the Consolidated Reve. 
aa.” 2: 2 ¢ £€ amet ses 6 6 (6 nue Fund and the Loan Fund. Cash receipts after deduction — 
Ne ele ag 7 4 5 Bo ORE cnc xcsaees 5 as 2 3 of refunds; pay warrants which approximate actual cash pay- e 
: : ; ments. Revenue: Figure for 1949 includes 17 million pounds 
Volume of Trade: Indexes derived from the ratio between the in- representing surplus balances of Trust Accounts. Net Bor. hei 
dexes of the value of trade and the indexes of wholesale prices of rowing: Total loans less flotation expenses, redemptions ef.- 21 
exports ee oe a pees. Balance of Pay- fected by Loan Fund and transfers from Consolidated Revenue fs 
ments (in miHions of Australian pounds): Fund to National Debt Sinking Fund. Redemptions effected by 
Fiscal Years National Debt Sinking Fund are not included. Decrease in 26 
Ended June 30 Calendar Years Cash: Excess receipts of previous years of the Consolidated 
ee : Revenue Fund and Balances in the Loan Fund carried forward po 
1950 1951 1949 1950 1951 
ae eee i plus temporary advances of the Loan Fund to the Consoli- " 
Exports (f.o.b.)....... 575.0 954.7 511 701 dated Revenue Fund. Monetary Operations: Gains or losses 
gaa oo aa = ee ep “a = — from coinage and note issued. Debt: Data at end of fiscal jh 
- ao “¥ * 28 13.6 . 13 13 years. Excludes World War I debt of 79.7 million pounds 
4 gee CRS a a sterling to the British Government. GoLp 
Investment income........... —51.1 —61.8 —40 —57 —58 . al 
Government... ..... inane —7.9 —14.0 —12 —10 —18 MONEY AND CaPITAL MARKET: Long and Short Term Government Bond , 
Other services............. _ —1.1 -8.4 86-18-81 —s Yields: Yields of theoretical 12 and 2 year bonds calculated from Mr 
Total goods and services —66.3 63.6 —23 —-56 —221 the yields of all issues taxable at current rates and maturing in from st 
ai cia 10.9 1.6 12 9 5 10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 ’ 
Direct and portfolio investment 61.7 30.8? 100 168 108 average yield of all bonds maturing in 10 years or more, or in 5 years § pop.y 
Net errors and omissions‘... . 141.8 89.8 or less, respectively, weighted by amounts outstanding. Loans a 
_itiamuaEe it; 7s ” . “= issued after January 1, 1940, are taxable at current rates less a 2 f 
—_————-. pre tene “si 4.0 gta eee 16 shilling rebate per pound and loans issued prior to 1940 are taxable G 
Liabilities to foreign banks and an om i at 1930 rates. Treasury Bill Tap Rate: .75 per cent since May 1, di 
jovernments.......... sess . «i rete = 1949. Trading Banks’ Rates: Overdraft rate and discount rate 
ies “8s ~84 “5 -5 -' on 3-month rls were 4.25-4.50 per cent since January 1, 1947. B 
283.7 152.3 183 247 110 Previous changes in these rates have been as follows (in per cent): 
Surplus of Deficit(—).. 217.4 215.9 160 191 —111 Treasury Bill ‘Trading Banks’ 
Cosmemegrene OFFICIAL FINANCIN ini - Date Established Tap Rate Rates 
iftetoU. K............... —10. =, - = - 1935—January 1.......... 1.75 
Loans less voluntary repay- 1936—October 1.......... 4.50-5.75 
cre Cae hs een 5s 6 —30.0 -—20.0 —30 —22 —5 1940—May 1 1.50 
British Government securities, —33.8 ee sku —47 —4 1942—January 1. eee , 4.50-5 .625 
Wool credits to Czechoslovakia —.6 1.2 ~— 1 1 BEM Ws cn wicsenss 4.50-5.00 
Use of IMF resources........ 8.9 a 9 = — 1948—November 1........ 1.25 
Liabilities to foreign govern- 1944—August 1........... 4.256-4.75 
ments and banks.......... _ —4.0 ioe a _ — ene 1.00 
Foreign exchange assets...... —151.4 —188.3 —119 —123 130 1947—January 1.......... 4.25-4.50 
Monetary gold.............. —.6 —4.6 _— —- -11 1949—May 1......7...... 15 
Ne on ceases —217.4 -215.9 -160 —191 111 


Share Prices: Unweighted arithmetic averages of price relatives 
1 Believed to refer mainly to private capital movements. * Incomplete. aig we base July 1936 /June 1939=100. Based on quotations 
in Sydney. 

ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 
conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold Te were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 
monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Import-Type Goods: Largel domi- 
nated by the price quotations of petroleum, tobacco, timber, and 
tea. Prices in Australian pounds per metric ton in 1948: Wool 
(greasy), 363; Wheat, 34.29; Butter, 269. Unit Value: Indexes 
computed by the Commonwealth Bank. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 
annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 










PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Salaried employees and workers, including forestry, fishing, aD 
trapping. Production: In thousands of metric tons in 1948: Wool 
(in grease), 468; Wheat, 5,190; Meat, 962. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor = 
adjusted for international comparison by deducting net interest an 
dividends payable abroad from published figures. Gross National 
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form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Domestic Loans and Investments: Government: Includes 
municipal securities and some foreign government securities from 
1937 through 1944. Non-Government: Prior to 1945 also includes 
“bills receivable and all other assets.’”” Cash: Currency holdin 
and deposits (including ‘Special Account Deposits’) with the 
Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cn®r- 
rency: Notes held by business, individuals, and foreigners and coin 





Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 






1939 1947 1948 1949 1950 1951 








Personal consumption. ...... 654 1,052 1,267 1,470 1,676 2,166 
Gov't current expenditure’... . 56 178 143 184 218 281 
Gross public dom. investment?, 61 78 100 137 206 298 
Gross private dom. investment 183 817 464 408 622 719 
Net foreign investment *..... 17 —8 45 68 2 144 





a 





BOR s vac nvicececvasie 921 1,617 2,019 2,267 2,724 8,698 


‘Including cost of exports financed by official gifts, net of reparations receipts 
? Excludes maintenance expenditure for public enterprises and expenditure for ws 
and defense. * Net interest and dividends payable abroad not deducted. 
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cally produced (in millions of Australian pounds) : 


Wages, salaries, 


etc. 


Corporate income. 


Surplus of Gov't business. . 


Farm income. 


Income of unincorporated busi- 
ness, professions, etc. 
Net rent and interest :.. 


Ms <aaees 


AUSTRIA 


EXCHANGE RaATEs: Since October 5, 1950 the following rates have been in 


effect: 


Rate 
(achillings per U.S. dollar) 





21.36 


26.00... 


Prior to January 2, 


needs. 


779 1 


Pop 


1947 1948 1949 


770 901 1,054 
163 194 220 
26 22 12 
171 357 332 
137 175 210 
96 103 109 
363 1,762 1,937 
— ae 
ulation i950... .... 


Use 






National Income by Distributive Shares: At factor cost, domesti- 


1950 1951 
1,193 1,497 
265 355 

5 —1 

485 809 

240 320 

114 121 
2,302 3,101 
iaoun 6.8 million 


6.9 million 


All imports and ‘exports except such as are permitted 


to 


be conducted under 


arrangements. 
All non-trade transactions. 


barter or compensation 


1952 designated exporters were permitted to retain varying 
portions of their export proceeds to cover the foreign exchange cost of their import 


For description of exchange system prior to October 1950 see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Austrian account as re- 


ported by all U. S. banks. 


X Prior to 1950 as reported by banks in 


the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: 


goods and imports for home use. " 
from U. S. dollar estimates of trade of Austria (including trade with 
Germany) and are converted at the rate of 5.35 schillings per U. S. 


dollar. 


Exports of home-produced 


1938 schilling data are derived 


Balance of Payments (in millions of U.S. dollars): 


Exports (f.o.b.)... 
Imports (c.i.f.)... 


Trade Balance 
ne 


Total goods & services. . 


Private donations... . ‘ 
Private — movements... 


Amortization. 


eae 


Errors and Omissions 


Surplus or Deficit (—).. 





COMPENSATORY OFFICIAL FINANCING 


U.S. Interim Aid and Post- 


UNRRA. 
UN 
ECA a 


U.S. War Department grants: 
Civilian supplies. 
Captured enemy material. 

U. S. surplus property credit . 

Export-Import Bank loan. 

British relief and credits. 

British surplus property, CEM 


Canadian relief 
OEEC drawin 
Grants under 


Gold and oa exchange. . 























1947 1948 1949 1950 1951 
90.7 206.9 291.5 381.9 453.8 
—$12.0 -489.8 -603.7 -—481.6 -—652.7 
—221.$ -282.9 -$12.2 -149.7 —198.9 
* 15.5 15.9 16.8 17.6 25.0 
—205.8 —267.0 -—295.4 -—132.1 -—173.9 
29.9 26.8 9.3 4.1 2.4 
Sir wia .5 —.5 —.5 — .8 
—2.0 —.8 —2.2 —3.4 
29.9 25.3 8.0 1.4 1.8 
~6.0 —18.9 1.2 -42.8 —19.1 
—181.9 -—255.6 -—286.2 -—173.1 -—194 
44.0 —- — — —_ 
54.6 101.5 — a _ 
—_ 94.3 194.2 119.5 127.6 
$8.0 ~— — -_ — 
15.0 47.4 _ _ — 
2.4 6.8 1s — — 
oe 7.9 5.2 ss — 
21.9 8.3 .6 ee _ 
13.3 2.0 ee on —_— 
; ; 3.4 —_— — _— 
Bee 3.3 95.6 45.7 — 
= — —_— 18.2 94.8 
—-7.8 -19.3 -11.4 -10.6 -—27.6 
181.9 255.6 286.2 173.1 194.8 


Distribution of Total Value of Trade by country and by commodity: 


1937 1949 1950 1951 


. 16 
. 14 


Germany... 
Italy 

Hungary. 
Czechoslovakia 
Rumania 
Yugoslavia. . 


United Kingdom. 


Switzerland... 


United States. .... 
Netherlands....... 


Trieste. . 


9 


7 
5 
5 
5 
3 
2 


8 
18 


ANCAP AKQe 


16 
13 


AAT SH ALS 


15 
ll 


CAAMmowrarn 


1937 1949 1950 1951 


Re 16 
Czechoslovakia.,.. 11 
I... os esien 
Yugoslavia..... 
Rumania......... 
United States. ; 
“RS 
Ne wari cu-n 
United — e/ 
Switzerland. . 
eee 3 
Belgium-Luxemb’g. 2 


BOAAIAAR WS 


12 


Noor Ss COR eSoOnm 


17 


+] 
wwomoare| Knee 


18 


— n 
er a 


rn LT 
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1937 1949 1950 1951 


1937 1949 1950 1951 


Iron, Steel & Mfrs.. 15 26 20 18 Grains 11 12 10 14 
Textile Mfrs., excl. Textile Mfrs 9 6 6 5 
Apparel 15 7 10 7 Coal, Coke, & Peat. 7 14 16 16 
Pulp, Paper & Mfrs. 11 13 10 17 Live Animals 6 1 1 — 
Wood 11 15 15 17 Mach. & Vehicles 5 7 il ll 
Mach. & Vehicles 8 9 8 12 Cotton & Wool, 
Raw 9 6 8 6 
‘ Includes Trieste. * Included with Italy. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
ani the Intra-European Payments Schemes of 1948 and 1949. 
Figure: include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 37 million schillings, equivalent 
to an annual rate of 148 million schillings. Volume of Trade: 
Exports cover total trade. Imports exclude ERP. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t» others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks ave the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 = 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly bloeked on a temporary basis. 
Currency: Total circulation. X Prior to 1947, total note circulation. 
Blocked Money: Total blocked deposits with the National Bank. 
In addition, blocked checking and savings deposits with the Other 
Banks amounted in December 1946 to 2,136 and 6,247 million 
schillings respectively. Time Deposits: Savings deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Debits to 
Deposit Money: Includes debits to Government accounts with the 
Other Banks. Debits te Government Deposits: Debits to demand 
deposits of the Government, Allied authorities, the Laenders, and 
Official Entities with the National Bank. Data exclude debits to 
deposits of Government and Official Entities with the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
6 per cent since July 3, 1952. Previous rates were (in per cent): 


Date Established Rate Date Established Rate 
1935—July 10 3.5 1951—Deec 6. 5.0 

Occupation 1952—July 3 6.0 
1945—Aug 3.. 3.5 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 19388 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. Gross National Expenditure: At market prices (in billions of 











schillings) : 
1937 1948 1949 
Personal consumption. .... paOedsad el eneenion 6.5 21.6 25.7 
Gove: nment current expenditu’ Ws 555). wieees dae 1.4 4.6 5.3 
Gross domestic investment..............0.006000005 .6 5.4 8.4 
Net foreign investment...............005: eaeeeun _ —1.6 —2.6 
AS Ci wRigtamiss Ge 0badtaseadnan 8.5 80.0 36.8 
BELGIUM: See Page 10. 
ee. cca etes 2.60 million 
BOLIVIA Population |1959... 11.21... 3.02 million 
EXCHANGE RatEs: The current system of rates is as follows: 
Rate 
(bolirianos per U.S. dollar) Use 
60.00-60.60 Basic official buying and selling rates. The buying rate 


is used for 58-60 per cent of tin export proceeds (prior 
to November 1, 1950 to varying larger portions), for 
designated portions of other exports, and for govern- 
ment transactions. Tin exporters are permitted to 
retain 40-42 per cent of their foreign exchange pro- 
ceeds to cover their foreign currency costs—the per- 
centage retained depends upon the U. S. dollar price 
of tin. The selling rate applies to essential imports, 
to specified remittances, and to government trans- 
actions. 


Page 127 








































B 





INTERNATIONAL FINANCIAL STATISTICs 


a Rate Volume of Exports: In 1948 in metric tons: Tin (metal and concen. 
(bolivianos per U.S. dollar) Use trates), 37,900; Silver, 235; Lead, 25,600. 





100.00—101.00 Used for specified portions of export proceeds and for 
designated imports. . ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 
130.00 neat sate fue Soignaind srunenetions cont mining into two departments (Monetary and Banking). X From that date 
0 es enecte 0 e 0 ero. . © © r ~ . 
ciallae cemmpiedas Gin gaaninind to tatdin & pottion of data refer to Monetary Department only. Total Assets: Balance 
their export proceeds for their own needs in payment of sheet total less net overdrafts on New York and London accounts 
acsignaies mapertn, ey a one camnnnee to the (when they occur) shown as a deduction from the balance’ sheet 
anco inero tor resaie to other sma mining com- acc ~> — . c 5 = . ‘ 
Sies Sn Gekk Gener cabeeiane emees aeata” olor assets, and less trustee accounts. Foreign Assets: Gold holdings 
to 1952, this rate prevailed for specified import and were revalued in June 1950 at Bolivia’s par value agreed with 
export transactions of a barter nature with certain I. M. F. 
ee countries that were effected through the 
anco a lnero. 
ie ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 
190.00 Imports of specified luxuries. oe as ° ercia 
a a banks, and beginning 1946 include the Banking Department of the 
e ose ic zove c - a > . . . 
trade remittances are subject to an exchange surcharge of three bolivi- Central Bank. I Prior to 1940 National Bank of Bolivia .and the 
anos per U. S. dollar (first introduced in April 1948 at one boliviano, Mercantile Bank only. The development banks (the Agricultural 
raised in November 1950 to two bolivianos, and again on July 12, 1951, and the Mining Banks) are excluded. Allocation of banks’ loans 


to the present level). to and deposits of these banks are attributed to the Official Entities 


sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


The above 60 and 100 boliviano rates have been in effect since 
April 8, 1950 but the 130 and 190 boliviano rates first developed as 
implicit rates in barter transactions, or in permitted transactions 


financed with so-called “‘own exchange”, i.e., exchange not purchased CURRENCY AND Deposits: Currency: Includes Government holdings, 
through official channels, and were given official recognition as Deposit Money: Official Entities: Demand deposits of local govern- 
additional rates at their present levels during 1951. ments, autonomous government institutions and development banks 


For description of the exchange system prior to April 1950, see mainly with the Banking Department of the Central Bank. Gov. 
June 1952 issue of International Financial Statistics. ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a ee ee ces, ae: > woe we See . 
small amount of foreign investments and has been converted be- antoneteans cn io ileal a” go — 
ginning April 1950 at the free rate of 100 bolivianos per U. S. dollar. s8 ; _ 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar a : : : i 
obligations held for Bolivian account, as reported by all U. S. a Year ending December 31 (in millions of 
banks. X Prior to 1942 deposits only as reported by banks in the oe 
New York Federal R Distri 1937 1938 1939 1945 1946 1947 
ew ror ederal Reserve District. 60 DEFICIT (—) OR SURPLUS : 88 -—39 —65 —T7 -—254 -299 
61 Revenue 197 352 440 1,191 1,174 1,012 
FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Be- i oe Se ee te fae 
ginning 1950, exports partially estimated. 1950 and 1951 import 63 Net Borrowing: Bolivianos —56 —10 53 7 266 302 
data, and exports for October-December 1951 are estimated from 64 ona Currency =e =4 =2 * — Ss 
trade returns of principal trading partners. Balance of Payments ; owe’? 2 = aS! SS 
(in millions of U. S. Dollars): 67 Bo.iviANo Dest. 378 367 420 601 866 1,168 
1947 1948 1949 1950: 68 FOREIGN CURRENCY DEBT . 1,860 2,108 3,641 5,298 5,472 5,651 





TRANSACTIONS OF MINING COMPANIES Foreign Currency Debt: Includes accumulated non-paid interest 















































oe oee5... hiediae an — eS ee he and represents U. S. dollar and pound sterling obligations converted 
change ; -9.5 -10.9 -16.6 —5.4 into bolivianos at going exchange rates. 
Freight and insurance on im- 
a paid in dollars and = oe — MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
other expenses... —4.5 —6.0 —6.1 —5.1 of the Central Bank has been changed as follows: 
Profits retained abroad and 
eS Garemene. ........ Se ee Date of Change Rate Date of Change Rate 
OE i665 ; 39.7 58.3 52.6 46.0 Ren awssasicy eae 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
re Es 3h a's snes 4.000 6.5 per cent ee Oy Ms 6: a sewoees 6.0 per cent 
OTHER NON-COMPENSATORY TRANSACTIONS Sept 8, 1940.... ‘ . 6.0 per cent Sept 30, 1950........... 6.0 per cent 
Exports BMGs ekke tines 6.7 3.6 5.8 4.8 
mports (f.0.b.).............. —53.0 -61.3 -65.7 -31.8 ‘ , ‘ 
Other services............. —14.0 -17.1 -19.8  -10.6 PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
Liabilities to U.S. banks...... —.8 6 -4 8.4 metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 
Other capital movements..... —7.3 1.5 —.6 —1.1 
Amortization of U.S. credits... —.4 —1.1 —.8 —2.4 
Drawings on U.S. official cre- 
oft? ieee 9.0 1.7 2.5 2.8 
eee 4 . 3 4 1937 $8.7 million 
5 BRAZIL Population eee ewww wee . — 
ee a cae —59.4 -T71.9 -77.4 —84.0 (1950 Eee eHORSEee Som 
Errors and Omissions... .... 11.6 14.7 21.8 —5.1 EXCHANGE RatTEs: The current system of rates consists of single official 
Surplus or Deficit ( —) —8.1 1.1 —3.0 6.9 buying and selling rates plus an 8 per cent tax on most exchange 
Hecsieesenee Keeaest, Potrane remittances. Buying and selling rates are 18.38 and 18.72 crusenes 
Manufacturers Trust Co...... — ~—_ _ 4.4 per U.S. dollar, have been in effect since 1946, and are used for al 
Bankers Trust Gonpeny Loan ; : Pr a «hte exports and non-trade exchange proceeds, for designated essential 
ee > 22s ” = ie ee imports, for service of debt and of private capital, and for consular 
Monetary gold......... sake 7 - 1 / . “ é 
- and diplomatic remittances. All other remittances also are made at 
Total............... 8.1 —1.1 3.0 8 —6.9 the official rate but subject to an 8 per cent tax, making the effective 
‘ Preliminary. rate for such transactions 20.22 cruzeiros per U. S. dollar. 
, p ; This tax was first established on January 1, 1948 at a level of 5 
Distribution of Total Value of Trade by country and by commodity: per cent (resulting in an effective rate of 19.656 cruzeiros per vs 
dollar) but was raised on January 1, 1952 to the current level 0 
PT Se ae enatiegheaeenigiel per cent. Prior to February 8, 1951 compensation or barter trans- 
1937 1948 1949 1950: 1937 1948 1949 1950: actions in certain commodities also were permitted. 
United Kingdom... 56 35 30 41 United States.... 28 49 2 39 
RS Sr na ke —_ — DA...<.-..88 2 i sta ; 2 
——.-;-- pitti . 63 64 os ee» +. —- -. S le For description of exchange system prior to February 1951 see 
United Kingdom.. 8 6 6 6 June 1952 issue of International Financial Statistics. 











1937 1948 1949 1950 


Tin a 6 es C4 GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 

oe ae oe an: oe held by the bank of Brazil for the account of the Treasury. Dollar 

Lead...... cae Ds Exchange in U. S. Banks: Deposits and short-term dollar obliga 
' Based on trade returns of partner countries. tions held for Brazilian account, as reported by all U. S. banks. 
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VoLUME V, NUMBER 7, JULY, 1952 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Distribution of Total Value of Trade by country and by 











commodity : 
Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 36 43 40 65 United States..... 24 62 42 34 
Germany......... 17 1 — 1 Germany......... 2o-_-— 2 
United Kingdom... 9 9 9 8 Argentina........ 15 7; 10 
Argentina......... 5 9 8 6 United Kingdom 18 10 18 12 
SSSR Ae 6 3 2 6 Belgium-Luxemb’g 4 3 5 6 
Belgium-Luxemb’g. 3 5 + De Pooch ccseces 2 2 2 6 











1937 1948 1949 1950 1937 1948 1949 1950 





Coffee Beans ... 42 42 68 64 Mach. & Vehicles.. 27 45 42 42 
Raw Cotton..... 19 i6 16 8 WheatandFlour.. 13 12 11 a0 
Cacao Beans...... 5 6 6 6 Iron, Steel, & Mfrs. 13 6 7 6 





Petroleum & Prod. 8 10 10 = 12 






Balance of Payments (in millions of cruzeiros) : 
















































1947 1948 1949 1950 
Manette, (OO) .6. occ ee. vs 21,400 21,884 20,344 25,137 
pet eS errr —19,317 —16,7383 —17,514 —17,278' 
Trade balance.......... 2,083 5,151 2,830 7,859 
oo See eee — 593 —94 —28 —57 
Freight on imports........... —3,240 -—3,380 -2,370 -—2,330 
Other transportation......... 472 494 478 105 
Investment income........... —962 -—1,906 -1,806 -—1,773 
Othhet GOFVIONS. woe ce sees —594 -1,111 -—1,208 -—1,563 
Total goods & services. . —2,834 —846 —2,104 2,241 
Private remittances.......... — 329 —142 —64 —60 
Private long-term capital. . . 722 1,079 745 406 
Private short-term claims on 
ff Se sia te Note Sogn sed 9 93 488 — 252 —204 
Movements in cruzeiro balances ‘ —122 39 117 
Amortization. . Peeps aera —544 —661 —437 —1,684 
Lend-Lease settlement....... =- —93 —93 —93 
IS oo as cal a r5:4 a a ake oad 8. o 594 179 279 110 
SE Ios ose ap eae as _— _ 463 403 
Gold subscription to IMF..... _ — 693 — a 
Official grants............. ‘ —107 15 11 15 
Mc kachancesiadawe 429 50 691 —990 


















Errors and Omissions......... —613 724 





DEFERRED PAYMENTS........ 1,516 630 615 —1,917 





COMPENSATORY OFFICIAL FINANCING 























Purchase of British Investments — —1,045 — —60 
Debt settlement with France.. —357 — — _ 
Settlement of ‘Coffee Realiza- 

LS —_ — — 342 _ 
Credit to Finland............ — 185 _— — _ 
U.S. Stabilization Fund loan. . 1,480 —370 —1,110 — 
Use of IMF resources... .. a= — 694 —_ 
Payments and clearing agree- 

monte (met)...........5: ar 3,069 — 389 760 451 
Other short-term assets, net... —2,505: 553 —613 573 
Monetary gold..... ieaeen ss _— 693 —9. -17 

Mon SG Lucas caenke 1,502 — 558 — 620 947 






‘Including nonmonetary gold. . ih : 
2 Including a decrease in holdings of portfolio securities (8 million cruzeiros). 






Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
- cent of total value of imports in 19387 and 1949, respectively; 

rincipal exports in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 264. 







ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 









Assets OF OTHER BANKS: Beginning 1948 the Other Banks are the 
principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 
they -are all domestic and foreign banks (excluding the Bank of 
Brazil) operating in Brazil. Domestic Loans and Investments: 
I Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 












CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. X ey 43, demand deposits of 
official entities, formerly shown under Government Deposits, are 
included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and 














Pi.ICES AND WAGES: Wholesale Prices: All Goods. 


C 


1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks. 
Figures for all banks comparable to the old serié§ are: 1948, 16.16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 


5 per cent bonds and obligations. 












Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos.No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is tne same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
‘sae are to budget expenditure of a municipal worker's family in 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/89 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost (in billions 
of cruzeiros: 1947, 126; 1948, 145; 1949, 170. 


BURMA: See Page 16. 
CANADA: See Page 20. 


CEYLON: See Page 21. 


DRO Ss vs4tis eeeuds 4.8 million 
CHILE Population) i959 °° 22222122: 5.8 million 


EXCHANGE RATES: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 





Was oo cess cdsvienuecece Export proceeds of principal mining companies 
copper and iron ores) in amounts equal to their 
local costs of production. 


SOMO ois <ss wach arama ... Designated portions of copper export proceeds. 


ee Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 


MNGi 8)o055<canakeecnaee Proceeds of designated invisibles. 
43.10......... Imports of designated essentials. 


DORR os cis a clorneniete a . Bulk of nitrate and iodine export proceeds (in 1951 
also to portions of copper export proceeds). 
| nee Essential imports (crude oil, gasoline, tea, yerba mate, 
araffins, antibiotics, kerosene, rubber, jute, cellu- 
ose). 


Rcd s cearekak even wne Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princl- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 


60.16. .... Designated imports and authorized invisibles. 


PNR 6 6a cc swces Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles, exports of the small 
mining companies, and designated agricultural 


exports. 
Gold rate ...... Used for imports of specified luxury goods and for 
Wine rate proceeds of gold and wine exports. 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in, varying proportions at the various existing 
rates. 


The above system of rates, with occasional minor adjustments 
and shifts of permissible transactions between rates, has been in 
effect since December 1950. 


For description of exchange system prior to December 1950 see 
April 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 


name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
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Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U.S. dollars per troy ounce. 


Distribution of Total Value of Trade by country and by commodity: 
$ 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States 23 49 52 51 Jnited States 29 54 48 55 
United Kingdom... 20 x 5 6 Germany 26 — 2 5 
Germany. . 10 2 3 4 United Kingdom il 8 12 7 
France 5 8 5 4 Peru 8 11 7 4 
Argentina ae, 4 6 7 Argentina 4 10 5 8 
Egypt — 4 5 3 

Belgium-Luxemb’g. 6 3 1 3 


1937 1948 1949 1950 1937 1948 1949 1950 











Copper Bars... 66 60 62 50 #$£=Machinery and 
Nitrates....... 19 16 22 25 Vehicles . 20 24 33.28 
Textile Fibers and 
Cloth..... ae: 26 11 13 
Iron, Steel, and 
. . eer 8 ll 9 
Sugar and Deriva- 
De tancce + 8 6 9 
Balance of Payments (in millions of U. S. dollars) : 
1946 1947 1948 1949 1950 
LARGE MINING COMPANIES 
Exports: Copper....... ; 103.1 150.2 200.0 133.9 155.7 
Iron ore ere 2.9 4.1 5.8 6.5 8.0 
Nitrates and iodine. . 47.7 61.7 67.9 56.5 73.5 
153.7 216.0 273.7 196.9 237.2 
Imports with own for. exchange —21.5 —32.2 —40.3 —49.5 —40.7 
Profits retained abroad....... —26.0 —48.8 —66.0 —37.2 —45.4 
Intercomp. capital movements. —12.0 1.9 —6.6 40.6 —8.2 
Total disbursements in 
Seale etcb es 94.2 150.8 142.9 





OTHER NON-COMPENSATORY TRANSACTIONS 











Te, ee 69.9 71.1 68.4 68.3 60.7 
Imports, c.i.f........ ..... 205.2 -251.1 -236.2 -256.4 -—215.3 
Nonmonetary gold movement 4.6 3.2 —1.3 6.5 7.9 
Investment income........... —11.6 —8.7 —7.1 —14.5 —13.2 
reer 6.9 3.3 1.6 2.3 3.0 
caine eenmene ee —135.4 -—182.2 -—174.6 -—193.8 -—156.9 
Private capital movements... . —1.1 14.7 9.3 3.0 
Government amortization’ —16.2 —9.8 —12.5 —18.5 —12.0 
Gold Subscriptions: IMF, IBRD —.7 —8.9 “ = — 
Prepayments: ships, other im- 
fn caee Gam ae esse. —3.4 _ _ —1.56 _ 
Drawings on Ex-Im. Bank’... oe 11.0 17.2 39.5 15.6 
Credits: purchase of airplanes. _ 1.4 —_ a — 
DP tckk ease tiens —10.6 —7.4 19.5 29.5 6.6 
Errors and Omissions......... 6.6 —2.7 —.1 13.5 7 
Surplus or Deficit (—).. —45.2 —55.4 5.6 _ —6.7 
COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan... .. —_ — — 1.5 12.5 
PD kes 56k t se s00> _— 17.2 4.8 —_— _ 
Payments agreements’ with 
Brazil, Western Germany... _ 4.6 —1.3 —2.1 6 
NS ere —_ 8.8 _ —_ —_— 
Monetary reserve movement. . —_ -—- -- —_ } 6.0 
Foreign exchange (net)....... 27.6 5.3 —10.9 oo , 
DM cinhes seca eee phos ones 17.6 19.5 1.8 6 —.4 
Pc Vitiehiaswenees 45.2 55.4 —5.6 —_— 6.7 


‘ Including private donations. * Including other repayments. * Including credits 


to Development Corporation and State Railways. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de 
posits with the Central Bank. 


CURRENCY AND DEposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury. Bank 
Debits: Debits to time and demand deposits of business, individuals, 
foreigners, banks, and the Government with the Other Banks. 
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INTERNATIONAL FINANCIAL STATISTICS 





MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remainei unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1937=100. Based on 
quotations in Santiago and Valparaiso. 










PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weigntei by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 











PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro. 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. FAO Index (1948 =100): 







1935 /39 88 1947 95 1948..... 100 1949..... 104 1950..... 101 






National Income: At factor cost. By Industrial Origin (in billions 


of Chilean pesos): 






1940 1946 1947 1948 1949 1950 









Agriculture and fishing = 3.13 8.36 10.82 13.47 15.42 18.22 
Manufact. and construction. . 3.61 12.63 16.37 19.53 23.93 28.29 
OS eee eee 1.57 2.98 4.61 5.31 5.17 6.00 
Transport and public utilities. .90 3.24 4.10 5.10 5.81 6.86 
Trade... ; pe ee ercne 2.35 7.09 9.39 12.60 15.01 17.74 
Government...... 1.05 3.47 5.00 5.20 6.91 8.16 
All others. 3.80 10.62 12.382 15.85 21.55 25.48 

Mo cas <ckka neces 16.41 49.07 62.61 76.56 93.80 110.75 






Gross National Expenditure: At market prices (in billions of Chilean 
pesos): 






1946 1947 1948 1949 1950 











Personal consumption ' 

Government current expenditure... . § 49.40 64.28 77.50 93.33 110.9 
Gross domestic investment. . Ne 6.19 9.12 12.77 15.39 15.86 
Net foreign investment —1.07 —1.30 .09 —1.17 — 48 


107.55 





Total... 







Pt éwésevenn ee 8.5 million 
Population i959. 7.222122: 11.3 million 





COLOMBIA 






EXCHANGE RATES: The current system of rates in effect from October 
29, 1951, is as follows: 








Rate 
(pesos per U. S. dollar) Use 


1.95... ; ... Par value. Used only for a portion of coffee export pro- 
ceeds. See below. 














BD os viakn Kaakas'd . Rate used for that portion of coffee export proceeds not 
sold at the 1.95 rate and for 100 per cent of al) other 
export and non-trade proceeds. 

Bis Keke udkes .. Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

eee ere . Basic selling rate plus 3 per cent stamp tax applied to 





most exchange sales. ‘This rate is used for all imports 
and most payments purposes. 





Certain specified payments of semi-official agedcies and of religious institutions 
are subject to a 2 rather than a 3 per cent tax and certain resident and student ex- 
penditures abroad are subject to a resident tax of 3 per cent in addition to the 3 per 
cent stamp tax. An additional draft tax of 6 per cent applicable to foreign exchange 
ane on account of film and theatrical earnings was abolished on September 14, 

a. 






On October 29, 1951, the effective coffee export rate was changed 
by altering the surrender requirements on coffee export proceeds 
from 75 per cent at the 1.95 rate and 25 per cent at the 2.50 rate to 
60 per cent at the 1.95 rate and 40 per cent at the 2.50 rate and by 
peones for the ultimate unification of the exchange rate system 

y progressive devaluations of .00825 pesos per U. S. dollar per 
month of the coffee export rate. Such devaluations are to be 
effected by increasing by 1.5 per cent per month the amount of 
coffee export proceeds permitted to be sold at 2.50 pesos per U. S. 
dollar with the first 1.5 per cent increase becoming effective No- 
vember 15, 1951. Under the contemplated program, at the end of 
40 months total coffee export proceeds will be sold at the 2.50 rate 
that is at present applied to all other exchange transactions. The 
schedule of changes made since October 29, 1951, and those con- 
templated during the balance of 1952 is as follows: 
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Per Cent of Coffee Exports Sold At: Effective Rate 








Effective Date 1.95 ae per 2.50 pesos per (Pesos per 

of Change U. S. dollar U. Ss. dollar U. S. dollar) 
1951—Oct 29 abies wiser 60.0 40.0 2.170 
Nov 15. SN ree 58.5 41.5 2.178 
Pore 57.0 43.0 2.187 
1952—Jan 16..........0000% 55.5 44.5 2.195 
BRR iia) ioesset 0 54.0 46.0 2.203 
Mar 15.. ‘ ion 52.5 47.5 2.211 
eee ax 51.0 49.0 2.220 
NER or oie ds, ose meas 49.5 50.5 2.228 
June 15..... hats bos 48.0 52.0 2.233 
MBO Sasaki seeds 46.5 53.5 2.244 
OS are ie ards 45.0 55.0 2.252 
Sept 15...... ica 43.5 56.5 2.261 
MINS a0 4.008 om 42.0 58.0 2.209 
Nov 15.... ‘ ‘ 40.5 59.5 2.277 
Dec 15.. ‘ 39.0 61.0 2.286 


For description of exchange system prior to October 29, 1951, 


see December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 

FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 

country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


United States 57 81 82 81 United States 47 78 70 89 
Germany. . .12 — 4 6 United Kingdom 17 5 5 5 
NetherlandsAntilles 4 5 5 5 Germany. 13 — 5 8 
Canada. . 3 2 2 

1937 1948 1949 1950 
Coffee... .. — 78 79 76 


Crude Petroleum.. 23 16 19 16 





millions of U.S. dollars). 





Balance of Payments (in 

















1936 1948 1949 1950 1951 
Lxports (f.o.b.). . 80. 8 286.3 321.0 395.6 455.2 
Imports (c.i.f.) —89.1 —345.8 -—271.4 -—362.6 —368.3 
Trade balance... . —8.3 —59.5 49.6 33.0 86.9 
Nonmonetary gold movement 18.2 11.7 12.6 12.3 14.2 
Foreign travel. —4.9 —2.7 —4.6 —5.5 —12.4 
Investment income... . ; —6.5 —13.8 — 39.3 —53.1 
Other services —12.7 —6.1 —29.7 —19.6 — 36.3 
Total goods & services. —-7.7 —63.1 14.1 —19.1 —.7 
Private donations. . — .8 —1.3 
Direct investment... . 3.8 23.5 3.4 Ra 2.8 
Other private capital —5.0 —4.9 5.3 28.4 
Export-Import Bank loans. . — 4.3 5.7 8.0 6.8 
U.S. surplus property credits 
Other loans. . ; 2.2 2 — —_ 
Amortization. —5.9 —7.3 —9.1 —8.2 
Total.... ; 3.8 19.1 —2.9 4.5 28.5 
Net errors and Omissions 9.8 15.3 22.6 —10.7 —5.9 
Surplus or Deficit (—). 5.9 — 28.7 33.8 — 25.3 21.9 
COMPENSATORY OFFICIAL FINANCING 
Payments and clearing agree- 
ments (net) _— —.1 —3.3 —3.6 3.4 
Short-term liabilities to official . .6 3.6 —7.9 17.3 1.4 
Other short-term assets (in- 
crease —). ; 1.2 —5.7 —22.3 33.9 —52.7 
Monetary gold (increase —). —7.7 30.9 —.3 —22.3 26.0 
Saye wet2aneee eens —5.9 28.7 —33.8 25.3 — 21.9 


Volume of Exports: Coffee: 335 thousand metric tons in 1948. 


all commercial banks 
urrency holdings and 


ASSETS OF OTHER BANKS: The Other Banks ar 
including branches of foreign banks. Cash: 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of — relatives with original base 1934 = 100. 

Based on quotations in Bogota. 





C 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 





PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years. National Income by Industrial Origin: At factor cost 
(in millions of: pesos) : 

1945 1946 1947 1948 1949 





Agriculture, forestry, fishing. . ona 747.4 865.1 1,073.0 1,324.2 1,685.2 
Mining. . 5 17.6 75.3 81.8 102.7 117.4 
Manufacturing. aa'ecka bis ute oa wane’ 306 .9 400.5 508 .0 598.9 763.4 
Construction...... eames 29.6 48.6 35.4 46.4 61.9 
Trade 3 ig Seal 98.8 169.9 229.2 285.1 406 .2 
Banking, insurance, etc. . ‘cece acne 38.9 63.5 66.3 78.4 100.4 
Transport & public utilities. . i 157.3 181.7 211.5 223.4 296.3 
Government..... sievaiatn seas 152.7 173.4 233.1 265.4 286.2 
Services. . ead ‘ wewaden 133.1 162.1 185.6 236.5 258.2 
Net rent... ; ate chewigb dveta 191.3 209.4 243.1 289.7 343.6 
Rest of world... .. ; : ; . 11.6 —6.3 —8.3 —-8.6 -—16.1 

Ween ii F weeeeeess 1,922.0 2,333.2 2,858.7 3,442.1 4,302.7 


National Income by Distributive Shares: At factor cost (in millions 
of pesos): 
1945 1946 1947 1948 1949 


Wages and salaries 966.4 1,210.2 1,488.1 1,805.4 2,098.4 


Income of unincorporated businesses 610.0 733.4 908.2 1,088.3 1,486.4 
Corporate profits 137.2 157.4 187.3 220.4 330.8 
Interest ; 17.1 22.8 32.0 38.3 43.6 
Rent 191.3 209.4 243.1 289.7 343.56 


Total 1, 922. 0 2,333.2 2,858.7 3,442.1 4,302.7 


Gross National Expenditure: At market prices (in millions of pesos): 


1945 1946 1947 1948 1949 


Personal consumption 1,738.9 2,011.6 2,669.1 2,990.7 3,603.7 


Gross private domestic investment 195.6 353.0 481.9 474.6 600.2 
Government expenditure......... 251.1 308.7 365.4 485.5 623.4 
Net foreign investment —62.4 -—91.2 —225.3 —125.5 31.2 














. 2,123.2 2,682.1 3,191.1 3,825.3 4,758.5 


SPs 6teeeous 576 thousand 
Population i959 22222222: 801 thousand 


COSTA RICA 


EXCHANGE RATES: The current system of rates, in effect since October 
1, 1951, is as follows: 


Rate 
(colones per U. 5S. dollar) Use 
5.60.. mad ; ae " Official buying rate ‘used for proceeds of exports and 
specified non-trade transactions. 
Pi escews ‘ , Official selling rate used for essential imports. 


Free rate. . . Used for all other transactions. 
For description of exchange system prior to October 1, 1951, see 
December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
ne held for Costa Rican account, as reported by all U. S. 

anks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1950 includes 


gold. Distribution of Total Value of Trade by country and by 
commodity : 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States 45 76 71 75 United States 42 73 67 66 
United Kingdom 20 ~ — 1 Germany. . . 23 1 4 7 
Germany is — 1 1 United weet , s 4 6 6 
Canada... 1 4 4 7 Canada -- 5 5 4 
1937 1947 1948 1949 1937 1947 1948 1949 
Coffee Beans. . .8& 424  & & Tteetiiem......... 838 BB BB BB 
Bananas. owe 2 le SS Mach., Instruments 
a ee ._ 7 il 7 and ‘Vehicles too an 17 16 14 


Food, Beverages 
and Tobacco... 11 13 15 14 

Chemical & Pharm- 
aceutical Prod. 7 9 il 12 

Base Metals& Mfrs. 6 17 11 18 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. 


Balance of Payments, See Page IX. 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December 
averages of daily figures beginning 1940; prior to 1940 they are an- 
nual averages of daily figures. Monthly data are monthly averages 
of daily figures. Deposit Money: Demani deposits of business, 
individuals, and foreigners witn the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Central Bank and the Utner Banks. L% Prior to 1948 taose 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Other 
Deposits: Deposits against applications for foreign exchange. Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
-_ and the Government with the Central Bank and the Other 

anks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. 


Ponclation {1937 4.4 million 
P on 1950 5.4 million 


CUBA 
EXCHANGE RartTEs: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
term — obligations held for Cuban account, as reported by all 
U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); 1949 (15 million pesos); 1950 (15 million pesos); 1951 (20 
million pesos); monthly exports adjusted correspondingly. Volume 
of Exports: Sugar, on raw basis: 5.8 million metric tons in 1948. 
Balance of Payments (in millions of Cuban pesos): 


1938 1948 1949 1950 1951 
593. 667. 
—451.4 —515. 
141. 152. 
—12.0 —26. 
—42.3 —49. 
30. 36. 
26. 21. 


83. 61. 
—5. —3 


—16. —9. 
—3. 


Exports ; 143 724. 
Imports ix —106  —527. 

Trade balance... . ° 37 196. 
Foreign travel. 6 —33. 
Transportation and insurance. —6 —46. 


Investment income..... . . 21 51. 
Other eo —2 27. 


800. 
— 640. 
159. 
—24. 
— 55. 


33. 
18. 








Total goods & services. . 14 93. 


Private remittances. ; —8. 
Private capital movements. . . —10. 
Amortization... . coka —7. 


CofeK Fl) Awe & OT 





25.8 —26. 
— 58. —34. 
—1. 


Total... ee ~25. 
Net Errors and Omissions..... —94. 
Surplus or Deficit (—).. — 26. 


COMPENSATORY OFFICIAL FINANCING 
Commercial banks 
Dollar currency in Cuba 
(increase —).... cs 
Other short-term assets 


ce 0 ml oe an | BROWN & ee 
= 0 ol Meco mM] ond © te 


aga oO 


Short-term liabilities 
Central Bank and Government 
reserves 
Dollar currency in Cuba 
(increase —) Stok 39.3 - 37.9 —10.8 
Portfolio securities -- = 2 —_ 
Other short-term assets 
(increase —).. 5 
1 


é : — -lll. —24.1 
Monetary gold (increase —) 


_ —10.0 —10.0 28. —40.0 


re 26.7 1.5 —.8 —34.1 


\ Including sales of silver by the Central Bank, 10.5 million pesos in 1950 and 14.3 
million in 1951. 


INTERNATIONAL FINANCIAL STATISTICS 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United States 81 64 59 54 
United Kingdom il 12 15 14 
Germany 2 5 2 3 
Japan - 2 5 
Netherlands... — 4 5 4 


Per Cent of Total Imports 


1937 1948 1949 195) 


United States .. 69 83 79 17 
United Kingdom. . 1 2 3 


5 
Germany..... 5 — 1 2 


1937 1949 1950 1951 


Sugar, Molasses 78 88 89° 88 
Tobacco and Prod 8 4 5 5 


ASSETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba, 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank, 
U.S. Dollars: U.S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND DEPOSITS: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. §, 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 93.25 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: In 1948: Sugar (total 
production in terms of raw sugar), 6.0 million metric senns Walon. 
25,581 metric tons. National Income: At factor cost. National 
Income by Distributive Shares: At factor cost (in millions of pesos): 


1946 1947 1948 1949 1950 


Wages and salaries 761 974 1,019 976 
Net income of unincorporated business 274 402 374 
Corporate profits 104 190 168 110 
Rent 117 143 146 
Interest ; 47 47 54 
Net income from abroad a —48 — 83 —60 


Total 1,255 1,672 


3.75 million 


Population 4.27. million 


DENMARK 

EXCHANGE RaTEs: Single buying and selling rates exist. From Novem- 
ber 19, 1950 to October 17, 1951 all sales of foreign exchange for 
travel purposes were subject to a tax of 20 per cent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 538 43 42 38 
Germany 19 10 19 15 
Sweden 5 5 6 5 
Norway _ » 5 4 4 
Belgium-Luxemb’g. 2 5 1 1 
2 
1 


Per Cent of Total Imports 
1937 1949 1950 1951 
United Kingdom.. 38 32 32 26 
Germany... 2 
Sweden 
United States. 
Belgium-Luxemb’g 3 
United States. . 1 3 2 
France. . 5 3 5 


1937 1949 1950 1951 1937 1949 1950 1951 


Dairy Products. . 33 40 33 27 + #42Coal, Petroleum & 
Meat and Products. 26 17 22 24 Products....... 15 16 17 18 
Vehicles incl. Ships. 6 3 ee 14 16 «15 
Live Meat Animals. 6 a oe 3 
Machinery . 7 Machinery and 
Fish. . 4 Vehicles........ 8 13 

Iron & Steel Mill 


Wood, Paper, and 


SESE 
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Balance of Payments (in millions of Danish kroner) : 
1938 1948 1949 1950 1951 


Exports (f.0.b.). . 1,589 2,782 3,644 4,745 5,989 
Imports (f.0.b.). ~1'530 -—3'117 —3/872 -—5'446 —6 1461 


Trade balance.... ; 59 —335 — 228 —701 —472 


Foreign travel... —15 —40 —50 —60 —60 
Transportation. : ae 127 67 51 — 26 
Investment income... — 175 — 67 —175 — 87 
Foreign refugees — 50 —~ — 
Other services. . 25 37 30 45 


Total goods & services. . — 288 —272 — 829 


Reimbursement of war shipping 

claims. 25 30 5) 
Other private capital move- > 

ments... y 2 —141 105) 
Relief * ; —50 — 
Amortization. —15 — 38 
Gold subscriptions: ‘IMF, IBRD — —2: _ 
Other special official financing —il1 -9 


Ne aa: 11 —139 63 





Errors and Omissions......... 29 —20 17 
Surplus or Deficit (—).. — 248 —431 —749 


COMPENSATORY OFFICIAL FINANCING 
ECA grant... ‘ 99 405 413 
ECA loan... ~— 83 66 — 
Drawing rights (net) is 27 79 23 
Other loans. . ; ‘ ' 192 36 -— 
IMF resources. 33 = — 
Payments and ‘clearing agree- 
ments balances. ; — 159 — 247) 356+) 
Claims on ECA.. ; ; a — 54 —12 — 162 
Other short-term. . . ‘ ; — 35 27 405 —31 5 
Monetary,gold..... aieeea —_— = 2 _ _ 


MS as sadea0 eee —35 248 431 749 259 


‘Including Errorg and Omissions. * Primarily gift to foreign refugees. * Adjust- 
ment of gold subscription to IMF. ‘Including EPU debit balances of 236 million. 


Volume of Trade: Total special trade. X Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and, 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 158 million kroner, equivalent 
to an annual rate of 630 million kroner. Data cover overseas ter- 
ritories. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments : 


Government: Data include the “Government Regulation Account”’ 
prior to 1945 includes the ‘‘Danish-German Clearing Accounts” and 
“Occupation Accounts” through which Danish trade with Germany 
and German occupation costs in Denmark were financed. In 1945 
liability for these accounts was assumed by the Danish Government 
and they were transferred to the ‘Government Regulation Account.” 
Non-Government: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Loans and Investments: 
= which private bank credits to the Government (in millions of 
roner): 


1987... ; 115 1941 Bia 368 NS sik easier > 
1938... ; 126 1945 ; . Dik seen oa: Se 
1939... 135 Ls cihaacatn 937 , . 589 
nee 242 eS cancewe . 166 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA ‘“‘counterpart’’ and other 
funds set up under foreign aid programs. 


D 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner) : 


1940 1941 1945 4946 1947 1948 
60 Dericit (—) or SURPLUS —877 —716 — 325 21 1,135 —29 
61 Revenue 1,100 1,127 1,762 3,011 3,303 3,135 
62 Expenditure 994 1,097 2,161 2,990 2,168 3,164 
63 Occupation Exp. (—) — 983 — 746 74 _ — = 


FINANCING OF DEFICIT 
64 Net Borrowing 960 1,008 353 —1,049 — 889 — 430 
65 Use of Cash Balances — 83 — 167 —78 1,028 — 246 257 
66 KRONER DEBT 1,865 2,917 11,256 9,989 9,056 8,306 
67 FOREIGN CURRENCY Dest 634 590 740 960 1,004 1,324 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of 
50 million in fiseal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable ‘bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows (in per cent): 


Discount Rates 


Date Established National Bank Commercial Banks 


1936—Nov 19 
1939—Feb 23 
Sept 20 
Oct 10 
1940—May 22 
Oct 15 
1946—Jan 15 
1950—July 4 
Nov 2 


CPO eanewoe 
OnMonnane 
or 
Srmonunane 
ARAAAAAIAAHH 
Cnmounounon 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
9n prices of pork, butter, and eggs, weighted by export values of 

935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites, 
petroleum, fruits, timber, grains, and feeds, weighted by the average 
gross freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


clusive of electricity and gas. Agricultural Production: Animal 
feedstuffs: Production of the various feeds weighted by their rela- 
tive caloric values as animal feeds. Animals and Products: Milk, 
butter, cheese, eggs, beef and pork, weighted by 1935 relative prices. 
Fisheries Production: In 1948, 226 thousand metric tons. National 
Income: At factor cost. Gross National Product: At factor cost. 
Gross National Expenditure: At market pric2s (in billions of Danish 


kroner): 
1947 1948 1949 1950 1951 


Private consumption 12.88 13.86 14.16 16.11 17.57 
Gov't current expenditure .02 2.08 2.23 2.40 2.78 
Gross public dom. investment. .58 .70 . 82 .92 .96 
Gross private dom. investment .07 .36 3.85 .O7 5.23 
Total gross domestic investment .65 .06 4.61 91 , 
Of which: 
Building and construction .69 .86 2 
Equipment .67 .76 2 
Net change in commod- 
ity inventories... -50 35 -18 83 
Net change in live stock . . —.21 .09 18 , 
Net foreign investment —.42 — .34 —.27 — .83 —.34 


5 

5 
-06 2.51 

2.57 


.20 


Total 18.13 19.66 20.88 23.77 26.20 


Gross National Product eins Industrial Origin: At factor cost (in 
billions of Danish kroner): 


1948 1950 1951 

Agriculture. . ° 3.07 g 4.23 4.50 
Fisheries, forestry, and horti- 

culture . “ ; F ‘ .59 
Manufacturing .57 
Construction 
Trade, banking, insurance, etc. 
Transport, communications and 

public utilities ; 
Government 
Dwellings. . 
Other services 
Net income from abroad. . 


1 pat et et DCO et 


WE easGues 
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VOLUME 
SL 
NORD. coos eaee 1.56 milli RRM ee. Oe 2 ai MONEY 
DOMINICAN REPUBLIC Population 959°" "!!)!!! 2/12 million ECUADOR Population ty) / 02/2022 3.08 millon the 
® ; 3 193: 
EXCHANGE RaTEs: The first Dominican pesos were circulated in October EXCHANGE RATES: The current system of rates, in effect since February to 1 
1947 and since February 1, 1948 have been the only legal tender cur- 28, 1952, is as follows: PRICES: 
rency in the Republic. Prior to October 1947 U.S. dollar notes were iia: . on 
the only legal currency unit. (sucres per U. S. dollar) Use om 
GOLD AND FoREIGN ASSETS: Gold: Holdings of Government-ownea ane SheS Basic buying and selling rates applied to proceeds of all 9,46 
ss . *xports other th old, petroleum, b » J 
Banco de Reservas through October 1947 when the Central Bank lane cape “anda, — 7 
was established. Foreign Exchange: Virtually all U. S. dollars. Free Applied to invisibles, permitted luxury imports, and to PRODUC 
Holdings of business and individuals are estimates of U. S. dollars designated minor exports. 
in the hands of the public. X U.S. dollars ceased to be legal tender Proceeds of gold and petroleum exports need not be surrendered and 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits banana proceeds must be surrendered at the official rate only to the xGYP 
and short-term dollar obligations held for Dominican account as chen Gt 1.59 U.S. Geliaes per atom. EG 
reported by all U. S. banks. X Prior to 1950 deposits only reported For description of: the exchange system prior to February 28, 1952 EXCHAN 
by banks in the New York Federal Reserve District. see May 1952 issue of International Financial Statistics. and 
FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits - 
determinable amounts of gold. Distribution of Total Value of and short-term dollar obligations held for Ecuadoran account, as 
. T al : ™~ ° 
Trade by country and by commodity: reported by U.S. banks in the New York Federal Reserve District. s 
X Prior to 1949 deposits only. of t 
Per Cent of Total Exports Per Cent Total of Imports orig 
1937 1949 1950 1951 1937 1948 1949 1950 FOR EIGN TRANSACTIONS: Value of Trade: Data for latest months repre- to « 
United Kingdom... 12 42 42 46 United States 5279 «75~SOC«ST78 sent exports through Ecuadoran ports and imports through the ear 
United States 85 35 44 44 Japan = =| | port of re —, Distribution of Total Value of Trade by ian 
rance — vermany 2 country and by commodity: Uni 
Ireland 18 — — 1 United Kingdom 5 2 5 2 F 
Neth. Antilles 4 6 ® Per Cent of Total Exports Per Cent of Total Imports GOLD A! 
1937 1949 1950 1951 1937 1949 1950! 1951) 1937 1949 1950" 1951: fore 
Sugar 60 53 47 47 United States..... 25 55 55 59 United States..... 39 71 67 65 195 
Cacao 14 12 #17 = «#15 Germany .2 — 4 ® Germeny......... 1 5 7 ol 
Coffee Beans 10 10 15 16 France 14 — 1 3 United Kingdom.. 10 8 6 6 & 
Leaf Tobacco..... 1 8 6 5S Italy............. 4 8 8 6  Belgium-Luxemb’'g 1 2 7 6 Bar 
Peru... . & 1 8s — tlar 
Balance of Payments, See Page viii. Philionines ei ; 5 66 dep 
h pines........ — — — 
: ; ser 
Volume of Exports: In 1948 in thousand metric tons: Sugar (raw). 1937 1949 1950! 1951! 
381; Coffee, 12; Cacao, 26; Tobacco, 14. Cacao..... 34 27 29 84 ra 
Coffee... 5a ee 17 30 30 cle 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations in aomtiis nea hiss a ee do 
October 1947. Bananas... . 4 1 12 21 una 
. Rice... — 16 13 2 by 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks iE 
“ z , . . - wee Ecuadoran ports only. * Through rt of G 1 only. 
including branches of foreign banks. Cash: Beginning 1947 Other . ee ee ee 
Banks’ holdings of national currency and balances with the Central Volume of Exports: In thousand metric tons in 1948: Cacao, 16.7; 2 
Bank. X Prior to 1947 data represent only national currency holdings Coffee, 19.5; Rice, 63.1. Balance of Payments (in millions of on 
by the banks whose reserves at that time were mostly in the form of U. S. dollars) : Ger 
U.S currency and balances with banks abroad, reported under for- 1946 §=61947 §=1948 1949 19501951 Dat 
eign assets. Exports (f.0.b.) 40.2 44.4 52.0 99.5 77.3 67.4 Ital 
: — mports (f.0.b.) —30.7 -—47.9 -44.0 ~-45.0 —42.0 —54. Ind 
CURRENCY AND Deposits: Currency: In the hands of business, indi- ene 9.5 —8.5 ee 35.3 18.1 US. 
viduals and foreigners. X Prior to 1948 includes U. S. currency Foreign travel 24 =i! is =84 88 288 
which ceased to be legal tender on January 31, 1948. Dominican Transportation —6.9 -10.2 -9.7 -8.38 —8.8 —11.7 
notes were issued in October 1947. Deposit Money: Demand _ nna recente “3 “> “Te “= Ee = a 
deposits of business and individuals with the Central Bank and the aaa 8 «th «kh «(kh <et cal Cott 
Other Banks. Data for 1937 through 1939 include a small amount ———- ——— — 
of deposits owned by the Government and Official Entities. Time Total goods & services -1.8 -16.6 -6.9 -19.5 18.9 —7.6 
Deposits: Of business, individuals, and foreigners with the Other Direct investment 7.1 6.7 6.6 5.4 6 32 
Banks. Government Deposits: Demand deposits of the Govern- Other private capital movem’ts 7 —1.9 i 2 ¢ ~it 
ment and Official Entities with the Other Banks. X Prior to 1948, cians” oe ai ace. sc ae 
renee only. Bank Debits: Debits to accounts as defined Gold subscription: IMF, IBRD —-.1 1.2 — — — - Ba! 
above. Surplus property credit —_ 4 (a _— _ = a 
Ex-Im. Bank and other loans 9 1.0 2.8 8.1 1.9 - 
. . = Other long-term assets... ; —.4 — .6 —, — .6 —.2 -. ’ 
PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: aa . - —— Vol 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); Total 8.1 5.3 9.3 8.7 4.0 2.0 Po 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- Net errors and omissions... —1.6 2 -1.4 -1.2 -2.8 -2.8 ASSETS 
turing industries. Surplus or Deficit (—) 4.7 —11.1 1.0 —12.0 20.6 —84 Go 
T ME: ; : 2 ‘ . ba COMPENSATORY OFFICIAL FINANCING Iss' 
Na poem | — —— a At factor ty Oey pro Foreign exchange, net —4.6 10.0 -.8 12.1 22.6 12.0 
uced. ational Income by Industrial Origin: At factor cost, Monetary gold am 11 wan teal 1.9 8.6 ASSETS 
domestically produced (in millions of Dominican pesos): - - —— 1! 
Total —4.7 W.1 -1.0 12.0 —20.6 , 
the 
1940 1941 1945 1946 | Including monetary gold. ? Including private donations. the 
DEIOMINED.. 5 oo eos cceenerisenscicces i 34.5 39.9 71.8 73.8 ‘ 
Manufacturing 11.0 8.8 28.0 28.9 ASSETS OF OTHER BANKS: The Other Banks are all commercial banks Paes 
Trad 22.0 25.0 35.7 37.7 : : . URRE} 
MINE. .5.-l osteitis and the National Development Bank and its branches. Cash: ual 
All Others....... aap 14.5 15.6 25.2 25.6 Curency holdings and deposits with the Central Bank. tia 
RUSuGARAn bb eSeUSERan aS euasee san 88.5 6.1 174. 80. . . : indi. I 
wont . ae Se CURRENCY AND Deposits: Currency: In the hands of business, st e 
cae ' . 7 a re viduals, foreigners, and the Government. Deposit Money: Ve ' 
Gross National Expenditure: At market prices (in millions of mand deposits of business, individuals, and foreigners with the Cen- bu 
Dominican pesos) : P : : ; th 
7 tral Bank and the Other Banks. Time Deposits: Of business, ‘ 
a individuals, and foreigners with the Other Banks. Government po: 
Privat ti ... 289.8 reeange ya : : ‘ 
Government current expenditure. . 66.2 Deposits: Demand deposits of the Treasury with the Central Bank ~ 
Goons domentic investment. . 2 and Other Banks. Bank Debits: Debits to deposits of business, Cl 
oe CaegS Saeetanate : individuals, foreigners, banks, and the Government with the h ' 
Total.......... ides cuseuraeavacwea ... 348.8 Central Bank and the Other Banks. . 
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VoLUME V, NUMBER 7, JULY, 1952 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 











PricES: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: Cacao, 
9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 commodities 
weighted by quantities purchased by three charitable institutions. 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


SP ctvcv beeen 16.0 million 
Sei anceaeer en 20.4 million 






EGYPT 

EXCHANGE RATES: Most transactions are effected at the official buying 
and selling rates of 2.8805 and 2.8619 U.S. dollars per pound with 
all exchange proceeds and exchange requirements being sold to and 
bought from the exchange authorities. 


Population 





















Since May 10, 1951, however, certain exporters may use a portion 
of their dollar earnings for importation of a specified group of goods 
originating from the American monetary area. This privilege applies 
to cotton exporters to the United States in respect of their dollar 
earnings resulting from exports in excess of the target quota of Egypt- 
ian cotton exports to the United States, and to exporters to the 
United States of goods not normally sold for dollars. 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. &X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports include re-exports 
cleared previously as imports. Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 


by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 




















United Kingdom... 31 17 22 19 United Kingdom 22 23 21 18 
France ll 8 8 10 Germany 11 - 3 4 
Germany 8 4 3 4 Italy 9 9 8 7 
United States 7 3 9 10 Belgium-Luxemb’g. 6 3 2 2 
Japan 6 2 3 7 United States A a 9 6 15 
italy 6 8 9 8 France 5 6 9 9 
India ee 12 15 Australia = 5 7 8 
U.S.S.R. 3 5 1 
1937 1949 1950 1951 1937 1949 1950 1951 
Cotton, Raw 74 77 85 81 Cotton and Woolen 
Rice 3 10 4 7 Fabric 13 5 4 4 
Cottonseed 5 - Other Textiles. 7 y 10 7 
Coal, Petroleum and 
Products 12 7 5 
Machinery and Ve- 
hicles 11 18 17 17 
Metals and Mfrs Li 9 9 7 
Fertilizers 9 7 6 5 
Wheat 9 7 15 


Balance of Payments, See Page ix. 















Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. 










ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. X Prior to 1947 total circula- 
tion less Treasury currency held by the National Bank. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the National Bank and Other Banks. Time Deposiis: Of 
business, individuals, and foreigners with the National Bank and 
the Other Banks. Government Deposits: Demand and time de- 
posits of the Government with the National Bank and the Other 
Banks. Bank Debits: Debits to deposits of business, individuals‘ 
foreigners, and the Government with the Other Banks. Bank 
Clearings: Total clearings at the Cairo and Alexandria clearing 
houses, 













nn ee 


E 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


+ 


1937 1941 1945 1946 1947 1946 
60 DEFICIT ) OR SURPLUS 142 10.9 8.2 13.3 7.0 12.8 
61 Revenue 37.1 3 56.3 103.5 112.8 101.5 170.5 
62 Expenditure 35.7 3 45.4 95.3 99.5 94.5 157.7 


FINANCING OF DEFICIT 


63 Net Borrowing: Pounds — % - — -3.0 — 
64 Foreign Currency 61 6 — — — 
65 Use of Cash Balances. - .8*3—10.3 -8.2 -—10.3 -6.9 P 
66 PouND DEBT — % - 86.0 83.0 83.0 83.0 
67 FOREIGN CURRENCY DEBT 92.5 x 90.4 —_— _ —_ _ 


For data for fiscal 1938 through 1940 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. The General Budget 
comprises the major bulk of central government accounts. Data 
include the gross receipts and payments of the Post Office and, 
X since fiscal 1940, the gross receipts and payments of State Rail- 
ways, Telegraphs, and Telephones. The data for fiscal 1937 through 
fiscal 1939 are not strictly comparable, therefore, with those of the 
following years. Pound Debt: Certain short-term loans are not 
included, such as Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. YX Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted arithmetic averages of price relatives, original base 
December 1946 =100. 


PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. Rice: 46.62 
Egyptian pounds per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: In thousand metric 
tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. 
National Income: At factor cost. In 1948, 1,017 million pounds. 


EL SALVADOR: See Page 44. 


ETHIOPIA: Notes to Series on Page 136. Population: 1950... 15 million 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ethiopian 


dollars) : 
1947 i948 1949 1950: 1951' 
Exports (f.0.b. 87.4 84.0 “4.5 17.7 124.8 
Imports (f.0.b 80.1 86.5 79.1 63.8 93.2 
Trade balance 7.3 2.5 1.4 13.9 31.6 
Nonmonetary gold 5.1 3.3 4.1 3.1 2.1 
Transportation 3.6 3.8 4.2 3.5 4.2 
Insurance | 9 8 7 -1.0 
Investment income 1.3 1.4 7 4 1 


Other services 


© 
nw 


Total goods & services 6.7 5.3 4.0 9.5 15.2 
Private donations 5.0 4.0 4.0 ey -1.5 
Private capital movements : 
Contractual repayments § 8.4 
Loans received 1.6 1.0 1 5) 
Other i 

Tota! 3.4 3.0 4.0 1.7 1 
lca caleiele Alalataai 18.5 5.5 4.0 2 

Surplus or Deficit 15.2 2.8 1.0 3.4 15.3 


COMPENSATORY OFFICIAL FINANCING 





| NRRA 5 — 
U.S. loans 1.2 5 1.0 3.0 -.9 
Portfolio securities? 5.2 3 8.1 ».7 6.8 

Use of IMF resources and re- 
purchases 7 8 7 —.7 
Short rm assets 9.8 4.2 4.0 2.6 5.6 
Monetary gold 1.5 -2.9 1.9 2.0 1.3 
Total 15.2 2.8 4.0 3.4 15.3 


‘ Year ended December 31, except merchandise data which cover year ended De- 
cember 10 Excluding transactions connected with currency reform. 
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ETHIOPIA 


1946 1948 1949 
Exchange Rates 


1 SELLING RaTB 


Gold and Foreign Assets 


10 StaTe BAaNnkK.. : .f 6 5. 10. 
11 Gold... 6 : * 
5 § 2. 

4. 


2.53 


i Foreign Exchange 
1s Foreign Investments... . 
Foreign Transactions 

VALUE OF TRADB 
20 Exports : 
#1 ERR, ices tss0 65000500 
Assets of the State Bank 


$0 FOREIGN ASSETS 

$1 Domestic CREDITS 

32 Government 

33s Business and Individuals. . . 


Currency and Deposits 


60 Money Supply. 35. : 76. ‘ 91.9 
$1 Currency. 62.0 
set Deposits....... 29.8 


1 
5 
7 
9 


Prices 


WHOLESALE PRICES» 


80 Coffee....... 
81 Cattle Hides .... 


* Quarterly totals. >» Addis Ababa. 


130? 
122? 


152 
121 


Value of Trade: Years ending December 10, quarters ending 10th 
of month. Data not adjusted to include silver. Distribution of 
Total Value of Trade by commodity: 


Per Cent of Total Exports 


1945 1949 1950 1951 
Coffee 45 31 46 54 
Farinaceous prod.. 26 22 13 8 
H.desandskins.... 9 25 27 26 


Per Cent of Total Imports 


1945 1949 1950 1951 


Cotton and 


Manufactures... 62 48 40 42 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposits 
held by the Issue Department in the Banking Department. 


FINLAND: See Page 44. 


FRANCE: Continued from Page 48. 


the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


1945 
1946 
1947 
1948 
1949 


—5 
—8 
—5 
—12 
—14 
—20 


1950—Aug. 
Sept 
Oct 
Nov 
Dec. 


— 20 
—32 
—29 
— 26 
— 40 


1951—Feb... 
Mar.. 
Apr... 


—5 
—8 
—-9 


—27 1950—Feb... 
53 ; 


Mar 
Apr... 
ee 
June. 
July 


—3 
410 
190 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
3 per cent irredeemable bonds. Other Rates (in per cent): 


Discount RATE OF THE 
BANK OF FRANCE 


Date Established Rat 


TREASURY BILL Tap RATE 


Date Established 


(75-105 day bills) 
1936—Oct 16 
1937—A verage 
1938—A verage 
1938—Dec 12... 
1939—April 24. 

Aug 31.. 
1941—Mar 17 

Sept 29 
1943—Jan 22 
1947—Jan 10 

Oct 14 
1951—Nov 8 


1936—Oct 16.... 
1937—Jan 28. 

June 15.... 

July 7. 

Aug'4 

Sept 3.. 

Nov 13, 
T938—May 138.... 

Sept 28.. 

Nov 25. 
1939—Jan 4.... 
1941—Mar 17. 
1945—Jan 20... 
1947—Jan 10... 

3) = 
1948—Sept 4. oF: 

ee 
1950—June 9......... 
1951—Oct 11......... 

Nov 8. os 


WI POND CO RO COCO MOND MLO 
CDK Ree Dee wwe 


o . . . . . . . . . . . é 
sss 


m corow ane 
seein 


Share Prices: Weighted averages of price relatives with original base 

December 31, 1938 = 100. X Beginning 1939 shares of industries that 

awe nationalized in 1946 are excluded. Based on quotations in 
aris. 
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—_——1950——- 


1950 1951 June Sept Dec Mar 


(Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 


2.53 2.53 2.53 2.53 2.53 2.53 


(Millions of U. S. Dollars: End of Year or Quarter) 


14.5 19.4 12.9 sn 14. 


(Millions of Ethiopian Dollars) * 


70.9 116.8 18.8 17.8 
73.4 104.6 17.8 20.7 


17.2 
18.3 


(Millions of Ethiopian Dollara: End of Year or Quarter) 


36.1 48.2 
4 80.5 
7 68.0 
‘ 


12.5 


32.0 
65.3 
39.2 
26.1 


36.1 
71.4 
51.7 
19.7 


1 
1 
19 


(Millions of Ethiopian Dollars: End of Year or Quarter) 
116.1 


132.0 
86.7 
45.3 


107.1 
66.4 
40.8 


72.9 
43.2 


(May $0, 1947 =100) 


237 
86 


248 
108 


292 260 


108 142 192 
* Beginning July 1. * Based on last 7 months of year. 


PRICES AND WAGES: Cost of Living: X Beginning 1950, index of the Insti- 
tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 19387 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 
1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
X For 1937-39, the official index covering. 109 production series, 
including building, and weighted by net value of production in 
1930. Figures for 1942-45 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French francs): 


1938 1946 1947 1948 1949 
Personal consumption 330 2,317 2,895 4,936 5,960 
Gov't current expenditure. . . 53 385 545 860 1,065 
Gross private investment , 6 425 470 754 905 
Gross public investment 7 27 88 41 115 
Total gross dom. investment 13 452 558 795 1,020 
Residential building, plant an 
equipment. . - 940 
Net change in inventories 80 
Less: Depreciation allowances 450 
Equals: Net capital formation 570 
Net foreign investment 


Total 


290 
162 
181 
271 
—210 


460 
98 
269 
289 
— 128 


3,870 


715 
80 
343 
452 
— 329 


6,262 


12 
1 


2,944 


GERMANY, FEDERAL REPUBLIC Population: 1950 . . 47.7 million 


EXCHANGE RATES: Most export ‘and import transactions are effected at 
the official buying and selling rates of 4.195 and 4.205 marks per 
U. S. dollar with exchange proceeds and exchange requirements 
being sold to or bought from the exchange authorities. 


Since April 1, 1952 exporters have been permitted to retain 4 per 
cent of their export proceeds for the import of designated goods to 
be used in export production and, in addition, exporters to hard 
currency areas have been permitted to retain an additional 36 per 
cent of their proceeds for the import of other designated goods not 
necessarily needed for export production or for sale to other im- 
porters. Prior to April 1, 1952 all exporters were permitted to 
retain a uniform portion of their proceeds for use in importing 
goods to be used in export production. Portions retained were 
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established initially at 3-5 per cent on June 23, 1951 and were 
changed on January 1, 1952 to the present 4 per cent level. 


From July 1, 1950 to June 22, 1951 exporters to hard currency 
areas were pene to retain 20 per cent of their export proceeds, 
which until March 22, 1951 could be used to import any goods 
qaery importable from the hard currency area, but which from 

arch 22 to June 22 could be used only for imports of designated 
industrial raw materials. On June 28, 1951 the 20 per cent hard 
currency retention was discontinued and the system described above 
was established. 


The Deutsche mark was introduced as the currency unit of the 
three Western Zones on June 20, 1948. Prior to this the currency 
was the Reichsmark. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 


and short-term dollar obligations neld for German account, as 
reported by all U. S. banks. X Beginning 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,382 
and imports, 2,838 million Reichsmarks. 


Distribution of Total Vaiue of Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1950 1951 1950 1951 
Notheriands.............. 14 10 United States.......... 15 18 
Ns sisrra ces aia sae Css 9 8 Netherlands........... il 7 
Belgium-Luxembourg.... . 8 7 I i5n0 50s hares i-8% 8 5 
NG 5G ah sana a wa 7 SS Wika en Geaenie 6 5 
Switeerland.............. 6 6 United Kingdom....... 4 3 
MPD HI. S500 00 00-00 5 7 
United Kingdom.......... 4 6 


Per Cent of Total Exports Per Cent of Commercial Imports 
1950 1951 1950 1951 




















Machinery and Vehicles... 24 <7 Cereals & Preparations.. 9 12 
Coal, Coke and Briquettes. 16 11 Cotton, Raw........... 7 Rg 
Iron and Steel............ 10 11 Wool, Kaw.....  ..... 6 5 
Steel Mfrs., Advanced... . . 8 9 Fruits and Vegetables... 6 4 
Non-ferrous Metals and 
Semi-manufactures... 4 5 
Coal & Crude Petroleum 3 7 
MES 4 405k 4 accanks 3 
Balance of Payments (in millions of U. S. dollars): 
1947 1948 1949 1950 1951 
Mpeees (Oi)... ok dsc a's 357.0 733.5 1,310.1 1,973.9 8,472.4 
IE sre cd 5 gi ale tree —983.9—1,805.2—2,064.3—2,540.4 —3, 157.0 
Trade balance............ —626.9-—1,071.7 —754.2 -—566.5 315.4 
Transportation'........... ‘ sean 41.9 -—131.0 -80.9 -—203.8 
Other services............... 6.9 6 5.0 —32.4 14.3 
Total goods & services... —620.0—1,029.2 -—880.2 -—679.8 125.9 
Private donations............ 134.1 125.5 3.4 7.0 10.6 
I 6c os a onan he au es —35.4 87.0 —177.0 ea ieee 
PID so vii nweweneus — — —_ —8.4 —37.2 
MC Ca de whe acaek %4 98.7 38.5 —173.6 —1.4 —26.6 
Errors and Omiasions.........  --37.8 8.2 1.3 4.8 ~4%5.7 
Surplus or Deficit(—).. -—559.1 -—982.5—1,046.5 —676.4 —53.6 


COMPENSATORY OFFICIAL FINANCING s 

SCE Ce ee — 141.6 419.8 302.6 415.8 
ECA 5% counterpart funds... _— 60% —21. —17.4 awe 
OEEC drawing rights........ — — —101. 10.4 _ 
Civilian suppli23 from UK & US 624.4 834.0 512.6 177.8 11.9 
Long-term credits............ 17.0 46.2 _— _ 

EPU debit balance........... — —_— _— 216.6 —192.4 
Dollar balances 


an 


EPU movements........ —_ —_ _ 140.2 —131.6 
Moe coe 6 Ap aice ede ae —82.3 -—&9.3 72.0 —158.4 —83.8 
Payments clearing agreements. peas Sein 135.1 4.7 —45.9 
Monetary gold.............. — ao — — —27.6 
| Re ene 559.1 982.5 1,046.5 676.4 53.6 


1C. i. f. in 1947 and 1948; f. o. b. in 1949, 1950, and 1951. 
* Including 6.6 million of United States contrioution out of form»r German assets 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as providei in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of “‘Equalization Claims.” 






G 





ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
monthly banking statistics as ‘“‘All Banks.’””’ Dé@mestic Loans and 
Investments: Government: Includes ‘“‘Equalization Claims.’ Cash: 
Currency holdings, deposits with the Central Banks and balances 
with the Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hanis of business, indi- 


viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part’’ funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 


of German States have been as follows: 


Discount Commercial 
Date of Change Rate Bill Rate 
Same BB, TOG... 6 cccceces 6.0 per cent 6.0 per cent 
a 4.5 per cent 6.5 per cent 
8 OE EEE 4.0 per cent 6.0 per cent 
Ce ie a ao 6 ecccccccs 6.0 per cent 7.0 per cent 
BE Gy Bs oi cccccwes 5.0 per cent 6.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholésale Prices: Home Produced Goods: Indus- 


trial commodities only; prices mainly at factory. Weighted by 
uantities sold in 1949. Primary Goods: Basic agricultural and in- 
— commodities only. Weighted by quantities consumed in 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


=_— utilities. Weighted by value added of production in 1936. 
ot adjusted for seasonal variation. Through 1948, Bizonal Area; 
thereafter Federal Republic. National Income: The 1937-1940 
figures refer to the territory of 1937; the 1936 and 1948-1950 figures 
to the German Federal Republic. National Income by- Industrial 
Origin: At factor cost (in billions of RM /DM): 


1936 1948: 1949 1950 1951 
Agriculture and forestry............. 5.10 3.57 7.57 8.87 10.73 
anufacturing and construction *..... 18.88 14.80 33.84 37.26 50.56 
Trade, banking and insurance........ 4.31 3.40 6.44 8.48 9.47 
Transport and communications....... 3.26 2.82 5.70 5.88 6.71 
NE 5. iaarrac ea cern seeenn ce $3.55 2.66 5.97 5.94 6.99 
PE dtc pairerurececeanweet 1.27 -51 1.04 1.31 1.36 
ads caaccaiendacwwe 1.63 2.19 3.98 3.96 4.28 
Net income from abroad............. — .28 — —_ — — 
iG tcarsseedanenesenar 87.72 29.96 64.55 72.42 90.10 

1 July-December. 2 Includes mining and public utilities. 


Gross National Expenditure: At marxet pric2; (in billions of 
RM/DM): 
1936 1948' 1949 1950 1951 


Personal consumption............. >». 29.48 22.80 58.00 58.42 66.42 
Government current expenditure... .. 9.40 5.64 12.04 12.87 16.27 
Building, construction and equipment . 7.10 7.50 15.89 18.27 22.94 
Net change in inventories........... 1.39 1.53 2.93 2.18 5.85 
Gross dumestic investment........... 8.49 9.08 18.82 20.45 28.79 
Less: Depreciation allowances....... 3.30 3.10 6.23 6.50 7.53 
Equals: Net capital formation....... 5.19 5.93 12.59 13.95 21.26 
Net foreign investment.............. — —1.22 -2.59 —1.46 1.90 
MU so 664056 CO tS ceCbeec Ose 47.82 386.25 81.26 90.28 113.38 


1 July-December. 


GREECE Population (1960-722 722222280 million 


EXCHANGE RaTES: On June 1, 1951 the official rate of exchange was 


fixed at 15,000 drachmas per U. S. dollar and the certificate system 
under which the effective rate, since September 1949, also had been 
15,000 drachmas per U. S. dollar, was abolished. Barter trans- 
actions for specified commodities with specified countries are also 
permitted. YX Data since November 11, 1944 are for the new drach- 
ma, which is equal to 50 billion old drachmas. 


For description of the exchange system prior to June 1, 1951, see 
August 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
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Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve. 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


ported by all U. S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 
produced goods and imports for home use. Annual dollar import 
totals for 1946-1951 are not conversions of reported drachma totals 
but represent Balance of Payments data and include non-commercial 
transactions. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948' 1949 1950 


Germany . 33 20 Germany q 5 4 8 D> f Ch ) rc . 
United States 17 14 17 United Kingdom.) 11 8) 912 ee ae mane ef Senee Gute 
1 ° 


United Kingdom 10 26 Rumania 1 : Jan 4, 1937.. . 6.0 percent Feb 11, 1945 

Italy sere 16 United States . 47 4 33 July 14, 1941 5.0 percent Aug 21, 1946............. 
Crechoslovakia Italy ‘ 6 Mar 1, 1942 6.0 percent July 12, 1948 

Egypt : France ‘ 5 Dec 1, 1944.. 11.0 per cent 

France... Spat Belgium-Luxemb’g 7 ‘ ‘ . 
Austria........... Prices: Wholesale Prices: Computed by the Chamber of Commerce 
and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


7.0 per cent 
10.0 per cent 
12.0 per cent 


1937 1948 1949 1950 


Tobacco 46 43 61 42 
Currants and ° 

cee 15 23 25 $2 PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
Olives & Olive Oil.. 6 9 1 4 metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National 
Wines and Liquors. 6 6 65 838 Income: At factor cost domestically produced (in billions of drach- 


* Commercial imports only. mas): 
1938 1946 1947 1948 1949 1950 


Agriculture 25 2,412 3,792 6,650 
Forestry, fishing, etc art 2 133 188 268 
Manufacturing . same 12 1,419 2,039 3,118 
Construction . ; 2 132 141 410 
Trade, banking, insurance 10 965 1,105 1,930 
Transport, communications 4 363 582 967 
Government . 4 401 797 1,268 

8 

7 


Balance of Payments (in millions of U.S. dollars): 
1947 1948 1949 1950 


om 


89 K 85.1 
478 .$ ‘ —371.7 
—389. : — 286.6 
7 -15. ‘i ws 
-49 ~28 Tots : 
6 bet . Total 6 


Exports (f.0.b.) 79 
Imports (f.o.b.) 337 

Trade balance -258 
Nonmonetary gold 4 
Transportation 26 
Other services 6. 


Other factors 406 562 1,018 





“Aen * 


6,231 9,206 14,529 


a 


Total goods & services. 282 . " i. 
GUATEMALA: See Page 54. 
Private donations 15 
Private capital movements 11 
Reparations 2 
Amortization 

Advances to British Troops 1 
Documentary credits 3 


HONDURAS: See Page 56. 


canner 


3 
5 
5 
117 thousand 


ie 
Population | 143 thousand 


ICELAND 


Total 78.3 


Net Errors and Omissions ’ EXCHANGE Rates: Current official buying and selling rates are 16.26 
Sergies or Detett 210 72.2 — and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional] effective export rates ranging from 18.30 to 21.16 krénur 


COMPENSATORY OFFICIAL FINANCING 


Grants 
UNRRA and other relief 67.5 
Other US. aid 73 
ECA and Tech. assistance 
OEEC drawing rights and 
EPU grants 
Utilization of ECA 5% coun- 
terpart funds 
‘redits 
U.S. Surplus property credit 
U. S. Export-Import Bank 
loan 
U.S. Liberty ship credit 
U. K. Stabilization loan 
Federal Reserve Bank credit 
ECA loan 
Clearing agreements (net) ‘ ‘ 2 : 
Other short-term assets ‘ l —10.6 3.4 
Monetary gold 5 l 4 —% 


eee 356.5 272.7 266.1 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. Volume of Trade: Tobacco 
(leaf): 18 thousand metric tons in 1948. 


ASSETS OF THE BANK OF GREECE: IX In new drachmas after 1943. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 


CURRENCY AND DEPOSITS: XIn new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 


per U. S. dollar and additional effective import rates of 20.39 and 
26.09 krénur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND ForEIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 


and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
3 United Kingdom. . 29 29 
23 Germany... cas ae 2 
18 Denmark. . . 15 
6 Sweden. . a 
12 NR s 50:06:60 9.60 
5 United States. . 
2 Neth. Antilles 
4 


Germany 19 23 
United Kingdom. 18 36 
United States 8 6 
Italy 5 


— 


~ 
Om 1000 GO 


Poland 
Czechoslovakia 
Finland ; — 


._ 2» 
Netherlands. . 4 
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Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 





Fish and Products. 81 98 99 93: Coal, Petroleum 


and Products... 18 15 21 14 
Ships and Boats — 10 5 10 
Other Vehicles and 

Machinery... 12 17 13 11 
Textile Mfrs. 6 ee 8 9 14 
Wood and Mfrs.... 8 5 4 5 
Grains and Prepa- 

rations 6 7 4 


1 Incomplete; comparable per cent for 1950 is 90%. 
Balance of Payments (in millions of Icelandic krénur). 


1947 1948 1949 1950 1951 


290.5 395.7 289.2 421.1 726.6 


Exports (f.o.b.).. 








Imports (c.i.f.) —519.1 -—457.3 -—424.8 -—536.8 -—923.9 
Trade balance — 228.6 —61.6 -—185.1 -—115.7 —197.3 
Transportation (c.i.f. basis) 9.5 37.4 49.7 61.9 85.0 
Other services —21.4 —23.0 —22.9 —29.0 —31.0 
Total goods & services. — 240.5 —47.2 108.3 —82.8 —143.3 
Private donations —1.2 
Private capital movements. . 32.4 33.2 45.3 42.7 19.5 
Gold subscription: IMF, IBRD -1.6 - - 
Amortization —2.9 —2.0 —2.0 —1.4 —15.0 
Other special official financing — 7.3 39.9 —5.1 
ae ‘ 26.7 31.2 50.6 —4.2 — .6 
Errors and Omissions.... . ; 40.4 11.6 12.9 —12.7 11.6 
Surplus or Deficit (—). —173.4 4.4 -44.7 —99.7 -—132.3 
COMPENSATORY OFFICIAL FINANCING 
Loans received ; ; 12.2 3.0 2.9 29.4 
ECA grants _ 3.7 37.31 145 9: $147.0 
Drawing rights . —25.3 4 ne 
Liquidation of securities 128.6 =2 _ -— 
Payments agreements —5.0 —34.0 37.7 —7.8 _— 
Short-term balances: 
Due abroad —.8 10.4 -1.0 —8.7 —14.7 
Foreign exchange assets 50.6 4.2 —6.9 -1.9 5 
Total. . ‘ 173.4 4.4 44.8 99.7 132.3 


' Including use of EPU initial credit position of 45.2 million. 


Net Surplus with EPU Area: Net sum of bilaterai surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and’ excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


‘ERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


(re LL LLL LLL LLL LLL LLL 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 








I 





per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1936 (in effect) 6.0 1948—January 1 6.0 
1942—January 1 . §.6 1952—April 2 7.0 
1945—August 1 F 5.0 


Prices Cost of Living: X Beginning 1948 the index includes rents of 


houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 





INDIA Population SEG seh weeeeee 370.3 million 


ee 358.0 million 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 


excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 


dollar obligations held for Indian account, as reported by all U-S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. YX Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 1947/48, 


which are omitted from the Country Table because of changes 
in the territorial coverage incident to the partition, are as follows 
(in millions of Indian rupees) : 


Territory and Period Exports Imports 
India before partition, Apr-July 1947... ; as iota ih ecco s 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
SUTIN ON IS cha onenadse cea esascanaiieceuens ~ See 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
March 1948.............. Santa awe hee Lense ea 441 397 
X Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
Afghanistan and Iran is included; beginning April 1951, exports 
include export duties. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 





1947 1948 1949 1950 1951 
Exports (f.0.b.) 4,735 4,366° 4,260 5,561 7,046 
Imports (c.i.f.) —5,347 4,934? 6, 282 5,260 -7,908 
Trade balance —612 568 2,022 301 862 
Nonmonetary gold —143 1 1 
Investment income 54 ~178 179 — 236 — 239 
Government 207 41? — 54) 7 34 
Other services —391 178 256 216 198 
Total goods and services 1,299 — 528 1,999 287 — 869 
Private donations 105 99 103 116 143 
Private long-term capital —644 — 163 —201 —8l —29 
Private short-term capital —170 27 —1 5 
Amortization and repayments —29 5 - —4 —8 
Gold subscriptions: IMF and 
IBRD —91 — -- — o-- 
IBRD loans win am q 95 48 
Other special official financing * 183 — — — -—- 
Total ee —646 —59 —55 125 159 
Net errors and omissions 819 — 481 420 —140 —172 
Surplus or deficit (—) —1,126 —1,068 —1,634 272 — 882 
COMPENSATORY OFFICIAL FINANCING 
ECA grant and U.S. Food Loan - — — 21 585 
Balances under barter agreements —_— 97 109 20 — 
Loan to Thailand. . —10 — 46 — -- 
Foreign official holdings of rupee 
securities 106 80 —65 —19 —15 
Long-term British securities : = 50 24 
Use of IMF resources. . —_ 227 105 — — 
Short-term balances due abroad 47 120 —24 — 88 268 
Foreign exchange assets‘. 983 738 1,413 — 230 44 
Total 1,126 1,068 1,634 —272 882 
' Undivided India. Other years Republic of India only. Excludes all transactions 
with Pakistan and Afghanistan. * Includes net government barter transactions. 


> Excluding payments of Rs 600 million in 1948 and Rs 119 million in 1949 for 
purchase of defense stores under Indo-U. K. Financial Agreement. Also excludes 
pensions paid to former employees of the Indian Civil Service which have been set 
off against the annuities received from the U. K. * Purchase of the pensions an- 
nuity and defense stores from the U. K. and repatriation of sterling debt have been 
set off against the corresponding reduction in sterling balances. 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1938 1948 1949 1950 1938 1948 1949 1950 
United Kingdom... 34 22 23 22 United Kingdom 31 24 25 20 
Japan ‘ 1 2 Japan 10 1 
United States 16 1 Burma 15 4 
Germany 1 2 Getmany ~ 
Burma : : 2 United States 17 
Australia. . 5 Egypt é 5 
Pakistan 16 


to oo 


Iran % 4 
Australia 4 
Pakistan 17 


on 


Per Cent of Domestic Exports Per Cent of Total Imports ' 
1937° 1948 1949 1950 1937° 1948 1949 1959 
Jute Mfrs 35 27 20 Mach. & Vehicles 17 23 25 21 
Cotton, Raw 5 4 3 Petroleum & Prod. 10 6 i) 10 
Tea 3 1k 15 14 Cotton Mfrs 9 3 3 
Oilseeds and Nuts ‘ 3 3 Cotton, Raw 7 12 18 
Jute, Raw 8 5 4 Grain, Pulse & Flour 7 16 18 
Hides and Leather d 4 4 Iron, Steel & Mfrs 5 2 2 
Cotton Mfrs 16 24 Non-ferrous Metals 
& Mfrs 3 4 3 


1 Air and sea-borne trade only. ? 1937 Exclusive of Government stores. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all ena banks in India. Domestic Loans and 
Investments: Government: Investments’ in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals,. 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 


April-June 1948 449.8 January 1949.... 
November 1948........... 165.4 February 1949 
December 1948 


Deposit Money: Demand deposits of business; individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


INDONESIA 


INTERNATIONAL FINANCIAL STATISTICS 


i 


Weighted average tender rates, in per cent per annum, on all new 
3-month bills issued have been as follows: 


1936 .72 1940 1.21 1944 ia 
1937 90 1941 .16 1945 . 39 
1938 1.33 1942 86 1946 -43 
1939 2.03 1943 .96 1947.... 44 


‘No bills have been issued since September 1949. 


Discount Rate of the Reserve Bank: 3!4 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1938=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan not included. 


Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46! 49.3 1946 /47' . 65.8 1948 /49. 


' Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 
rupees) : 

194) 
Agriculture, forestry, and fisheries ; Pe te potas aanel 41.5 
Mining, manufacturing, and hand trades ; vee rae’ vee 15.0 
Commerce, transport, and communication ; Si urea eden som 17.0 
Other services ve Ach hawenoeiidededa 13.8 
Net income from abroad 


Total.. 


67.4 million 


Population 73.5 million 


EXCHANGE RATES: Since February 4, 1952, the following system of 


rates has been in effect: 


Rate 
(rupiah per U. S. dollar) Use 


RATES APPLICABLE TO TRANSACTIONS WITH NON-DOLLAR AREAS 


11.37-11.43 Official rate applicable to all exports, to all non-trade 
transactions, and to all imports other than luxury or 
semi-luxury goods. 

19.43 Applicable to luxury and semi-luxury imports. This 
rate represents the official rate plus a certificate re- 
quired for all transactions of this nature and priced 
at 70 per cent of the value of the exchange required. 


RATES APPLICABLE TO TRANSACTIONS WITH THE DOLLAR AREA 


11.37 plus 70 per cent of Effective rate for all exports. Exporters receive, in 
the price of dollar cer- addition to rupiah at 9 official rate, a dollar certi- 
tificates. tificate in the amount of 70 per cent of their proceeds. 

This certificate entitles the holder to obtain exchange 
at the official rate for imports from the dollar area. 
This is als» the effective rate for all approved non- 
trade dollar remittances abroad. 

11.43 plus the price of dol- Effective rate for imports other than luxuries and semi- 
lar certificates. luxuries and for all dollar exchange proceeds arising 

from non-trade transactions. 

19.43 plus the price of dol- Applicable to luxury and semi-luxury imports. This 
lar certificates. rate results from the same certificate requirement to 

which non-dollar luxury imports are subject plus the 
price of the dollar exchange certificates. 


From February 4 to May 10, 1952 the dollar certificate price was 
determined by free market trading but since May 12, 1952 is subject 
to Central Bank regulation. 


For description of the exchange system prior to February 4, 1952 
see February 1952 issue of International Financial Statistics. 
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GOLD AND ForEIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits § IRAN 
and short-term dollar obligations held for Indonesian account, a3 
reported by all U.S. banks. YX Prior to 1942 deposits only as reported I 
by banks in the New York Federal Reserve District. RAQ 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966/68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 


a TT een 
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2.95. million 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Bal- IRELAND 
3.01 million 


: anne . Populati 
ance of Payments (in millions of rupiah): etree 


1948 1949 1950 GOLD AND FOREIGN Assets: Central Bank: Holdings of the Central Bank 
esas Cate) a" em | bees of Ireland; prior to 1943, holdings of the Currency Commission. 
Uxpe -0.b. ’ , ata i ; - ‘ 
leuperte toil) 881 1250 Data include holdings of the General Fund of the Central Bank 

Wald alates 10! ; 750 throughout, Sterling: Holdings of the Central Bank include the 
Foreign travel 8 following amounts of British Government securities with maturity 
Transportation 129 exceeding twelve months (in millions of U.S. dollars as of March 31): 
Investment income 67 i 48 . 

Otber services 2 2 1937 18 1940 17 1943... 32 1946..... 49 ee..«... & 


; 1938 16 1941 <a 1944 . 40 1947..... 60 1960..... 4 
Total goods and services 303 ‘ 1939 16 1942 .. 26 1945 . 1948..... 60 


as _ ESE s oat Dollar Exchange in U. S. Banks: Deposits and other short-term 
Other f assets held for Irish account, as reported by U. S. banks in the New 


Amortization and other contractual repayments § 3% York Federal Reserve District. i sits 
Contrib. to Dutch subscription IMF, IBRD 2 — & Price to 1968 Gopesite 7. 


Reparations . a 
, FOREIGN TRANSACTIONS: Value of Trade: Beginning 1948 data ex- 

Total : ‘ clude silver. Distribution of Total Value of Trade by country and 

Errors and Omissions by commodity : 

Surplus or Deficit (—) : Per Cent of Total Exports Per Cent of Total Imports 


COMPENSATORY OFFICIAL FINANCING : : 1937 1949 es 1951 . : 1937 1949 1950 1951 
ECA grants ‘ 96 United Kingdom 91 90 =87 84 United Kingdom 50 57 53 47 
ECA credits f United States 1 1 2 4 United States 7 14 13 13 
ECA counterpart funds Argentina 5 > 1 - 


Netherlands Government grants a ee : 
Netherlands Government credits 4 Per Cent of Domestic Exports Per Cent of Total Imports 
eee clearing agreement balances 1937 1949 1950 1951 1937 1949 1950 1951 
Use of IMF renouress. . 35 ; Cattleand Horses . 40 44 40 36 Mach.&Vehicles.. 12 17 16 14 
Netherlands commercial account Meat, Fish & Dairy Wheat & Corn ee BE ae 
Sterling balances. ... ‘ > Products 24 23 25 23 Textiles & Mfrs. 11 13 14) «(18 
Dollar balances. .. Ale 14 6 6 Coal x 5 5 6 
Textiles § x Iron, Steel & Mfrs. 5 5 5 5 
Total Tea , 4 2 3 3 


‘ Included in “Other services.” Balance of Payments (in millions of Irish pounds): 


Distribution of Total Value of Trade by country and by commodity: 1947 1948 1949 1950 


a 


woom = 


: . ai , Exports (f.0.b.) $9.5 49.3 60.4 72. 

Per Cent of Total Exports Per Cent of Total Imports : lamest told) 8 <une <ee «108 

1937 1949 1950 1951 1937 1949 1950 1951 ids habeas -.8 post ans - 

Malaya&Singapore 20 24 36 34 Japan 25 7 #10 #19 i : a : —— —€8. —86. 

Netherlands 20 33 24 21 Netherlands 19 21 17 12 Foreign travel 28.0 33.0 28.0 24. 
United States 19 16 16 17 United States 10 25 21 20 Investment income and insur- 

United Kingdom. 5 4 4 6 Germany 9 2 : 6 ance 8.8 10.2 . 8 

United Kingdom 8 10 6 Other services 7.7 4 ‘ ¥: 

’ Si > BI 2 § 5 

ae eee 3: ; f 3 Total goods & services. —47.3 ‘ - ‘ —46. 


Ba | 
we 





1937 1948 1959 1951 1937 1948 1949 1950 Miggants’ remittances and 


‘ legacies 
Rubber. _81 24 24 42° Textiles 30 31 24 34 ee 
Petroleum & Prod.. 17 25 28 20 Mach.&Vehicles.. 12 17 19 13 Private long-term capital 


Private short-term capital 
ii. a 7 Metals & Mfrs 12 9 12 8 I tment of pub h 
Copra.... , 2 & € Beau... 2 Se nee oF Cee ae 


Amortization of Government 
‘ Singapore and Penang only. * Includes Burma. debt - — 


Total 23.3 27.7 
Value of Trade: Exports of home produced goods; imports for home " 


use. Beginning 1940, exclusive of silver. Post war data exclude Net Errors and Omissions 8.1 ‘ 6.9 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousands COMPENSATORY OFFICIAL FINANCING 


metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. ECA grant ‘ — 1.1 
ECA loan 16.1 20. 


. . Short-term assets (increase —) 15.9 6.1 —25.5 ~ 
ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the iin. india.” asada’ - Sui 


Foreign Exchange Fund beginning October 1950. Total 15.9 6.1 —8.3 17. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank-of Volume of Trade: Exports of home-produced oom Quantities 


Java and are as of the end of March 1938. Deposit Money: De- — se prices. Monthly data are based on corresponding 


Surplus or Deficit (—). —15.9 . 8.3 


mand deposits in hands of business, individuals, and foreigners with 


ae Sa ee Banks. The Other Banks are the ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 


dates in the quarter; the annual data refer to the last quarter of the 


; a year. The Other Banks are eight associated banks and the National 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- City Bank, Ltd. Cash: Currency holdings and balances with 


turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, : a cans 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 7 gents and correspondents within Ireland. 


aac EE, CEE ROTEIEN SE CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly oe annual -_ are oa = ae. — circu- 

: ’ . : ’ " lation of Irish notes and coin. mount of British coin circulation is 

am a Goods: In rupees per metric ton in 1948: Rubber, 1,176; unknown. Deposits: Data are as of the same time periods as are 

oe ' the assets of Other Banks. Time and demand deposits of business, 

individuals, foreigners, and the Government with the Other Banks. 

Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 

IRAN: See Page 64 year indicated and refer to receipts and issues of the Exchequer. 
. , Net Borrowing: Proceeds of loans minus redemptions and payments 

to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 

IRAQ: See Page 66. million Irish pounds not included in the corresponding figure for 
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ITALY 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 


lat 





Net Borrowing, representing the liability assumei under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 


per cent since March 25, 1952. Prior to that, 2.5 per cent since 
November 23, 1943. Share Prices: Weighted aggregative index 
with original base January 1936=100. Based on quotations in 
Dublin. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for putatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938/39 prices. Fisheries Production: In 1948, 26 thousand 
metric tons. National Income: At factor cost, adjusted for interna- 
tional comparison by adding estimate for farm inventory changes 
(except for 1950) and subtracting net overseas remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 
pounds) : 
1938 1946 1947 1948 1949 1950 


Personal consumption 146.2 241.5 289.3 307.7 317.1 342.0 
Government current expenditure 22.1 33.4 35.5 38.2 41.0 14.0 
Gross domestic investment 14.2 30.9 61.4 47.9 47.9 54.0 
Net foreign investment 2.0 19.7 29.9 19.8 -.F 30.0 

Total ; 184.5 325.5 356.3 374.0 396.3 410.0 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 
1938 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing. 38.4 88.6 90.6 101.6 108.6 104.0 
Government 11.6 21.5 22.4 24.2 24.7 25.0 
Manufacturing industry ) { 51.9 62.6 70.8 68 .6 86.0 
Distribution and transport > 96.44 57.7 64.2 65.7 69.9 70.0 
Other services ( 46.0 50.5 53.6 54.6 55.0 
Income from abroad 9.0 12.2 13.8 13.6 12.9 13.0 

Teta... chinescpas . ee 277.9 304.1 329.5 349.3 353.0 


ISRAEL: See Page 70. 





Mt és ousswes ed 42.4 million 


. ‘ 
Population SOP on sssKnsend 46.3 million 


that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily wa 
tablished in September 1949; prior to this date, 





est rates were fixed 


monthly. 
For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


LD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposit 


and short-term dollar obligations held for Italian account, as re 


ported by all U.S. banks. 






















FOREIGN 
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TRANSACTIONS: Value of Trade: Exports of home-produce 


oods and imports for home use. Imports ‘ude purchases of 
g and imports for | : I 

U.S. and U. K. surplus property. The UNRKRA Mission in Ital) 
estimated total exports for 1946 at 360 million U.S. dollars and total 


imports at 900 million U.S. doilars. In terms of U.S. dollars the 
value of exports and imports when the multiple rate 
system was in effect was 666 million and 1,429 million, respectively, 


the import figure being exclusive of purchases of surplus property. 
4 ; 









Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
Eritrea 15 Germany i9 4 8 7 
Germany i4 8 10 4 United States 11 34 23 21 
United States 8 4 6 7 Argentina 8 5 5 f 
United Kingdom. 6 10 il 13 United Kingdom 4 4 6 4 
Switzerland 5 5 6 6 France 4 3 5 5 
France 4 6 9 9 Australia 3 6 4 6 
Argentina 4 12 5 3 


ar a cn a ee ee a 


INTERNATIONAL FINANCIAL ‘STATISTICS 


ne a a a a 


Per Cent of Total Exports 


1937 1949 1950 1951 


Per Cent of Commercial Imports 
1937 1949 1950 195) 


Fruits & Vegetables 15 14 15 12 Coal and Coke 12 12 9 10 

Cotton & Mfrs 10 14 12 14 Grains & Products. 11 17 8 8 

Mach. & Vehicles ll 19 16 16 Cotton, Raw 8 11 12 ll 

Arti. Fibers & Mfrs. 8 11 il 12 Petroleum & Prod. 7 6 9 9 

Other Textile Fibers Wool ee 8 7 8 
& Mirs 11 9 ll 11 


Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as providei in the agreements, 
Surplus for the last quarter of 1948 was 34.6 billion lire, equivalent 
to an annual rate of 138.5 billion lire. Data cover the Free Terri- 
tory of Trieste. 


Balance of Payments (in millions of U. S. dollars): 


















1947 1948 1949 1950 
Exports, f.0.b 680.4 1,170.1 1,162.2 1,200 7 
Imports, f.o.b -~1,311.6—1,462.4—1,375.3 —1,358.4 
Trade balance -6$31.2 -—292.3 -213.1 -—157.7 
Transportation —156.9 -—111.7 —106.1 —62.2 
Foreign travel 6.4 23.9 34.4 66.8 
Investment income —4.9 —12.3 —15.7 —9.5 
Other services 16.9 79.5 80.1 84.1 
Total goods and services —769.7 -—312.9 -—220.4 —120.8 
Private donations 64.9 181.9 118.4 110.5 
Private long-term capital 8.7 3.7 9.2 63.2 
Private short-term assets 107.8 124.7 107.2 —119.7 
Private short-term Habilities 72.9 29.0 89.8 18.6 
Reparations —4.1 —27.6 —8.4 —37.0 
U.S. dollar subscription to IBRD —8.6 — —_ _ 
Amortization, other repayments -10.8 —84.5 —26.5 —79.1 
Export-Import Bank loans. . 15.0 42.8 87.1 26.5 
Other —7.6 1.9 78 : 
Total 2388.2 271.4 284.2 —17.1 
Errors and Omissions 10.5 34.4 —2.6 —144.6 
Surplus or Deficit (—). . — 621.0 —75.9 61.2 —282.4 
COMPENSATORY OFFICIAL FINANCING 
UNRRA 165.9 - - — 
Post UNRRA and Interim Ald 88.8 218.1 — - 
OEEC drawing rights granted - —14.3 — $8.5 —28.6 
ECA grants: cash — 42.3 97 
ECA grants: claims - 72.0 850.6 279.8 
ECA loans - $7.56 29.5 _ 
Utilization of ECA 6 per cent 
counterpart funds --- -1.0 -~10.5 —11.9 
Other loans 71.2 84.2 — 
U.S. Treasury funds 101.6 - = 
Payments agreements balances. — 23.0 -101.1 -~291.8 45.0 
Claims on ECA -72.0 42 0) 
Other short-term liabilities 7.9 —561.6 20.3 > —1.1 
Other short-term assets 76.5 -112.2 -2.9) 
Monetary gold 27.4 26.0 159.8 3 
rotal 521.0 75.9 —61.2 282.4 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
T 


‘Miscellaneous 


Jebtors,”” most of which represents financing of the 
oldings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
recurities, and coupons are also included. 





RRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 


ities, and coupons contained in Other Banks’ cash which has been 


deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 

ith the Bank of Italy, the Other Banks, and the Postal Savings 
Bank Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 





GUVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
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for 38-4 month bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent): 


DiIscOoUNT RATE OF BANK OF ITALY TREASURY BILL Tap RATB 


Date Established Rate Date Established Rate 
1985—Sept 9............ 5.0 1939—July 1...... : és 3.7 
1936—May 18.......... 4.5 1942—Sept 10.... ‘ 3.00 
1944—Sept ll...... 4.0 1943—Mar 20... eee 3.75 
1947—Sept 6...... win alata 5.5 1944—Sept 20... ee 3.25 
ae Ot SEs 4.6 1947—Sept 21.. eae : 3.75 
1950—Apr6............. 4.0  . 9 ae 3.25 
1952—May 10 2.75 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1988=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively tradei. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Wages: Of all workers in industry, including family 


allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


weights. Agricultural Production: Net production including live- 
stock and forestry: valued at 1938 prices. FAO Index (1934/38 = 
100): 


GG i scans 1947.. 89 1948 ‘ 97 1949 .102 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1947 1948 1949 1950 1951 


Agriculture, forestry and fishing 38 1,979 2,180 1,950 2,000 
Mining and manufacturing 34 1,550 1,739 1,883 2,064 


Construction Re atl 3 131 153 150 220 

Trade, banking, and insurance 18 709 777 843 928 

Transport and public utilities 10 307 447 601 540 

EP ae 16 338 497 635 695 

All others and errors.......... 12 170 171 157 161 

Net income from abroad....... _ —6 —21 —26 —21 
inccusunoweeeness 131 6,178 6,943 6,093 6,619 7,746 
PPP. 70.4 million 
JAPAN Population | i959 °° 2221222! 83.2 million 


EXCHANGE RATES: The first post-war commercial rate of exchange 


was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 


bullion and coin. Because of a change in the system of recording, 
import totals for July, 1951 and several succeeding months are not 
strictly comparable with those for previous months. In postwar 
data, reexports and reimports are not included through 1949. Pri- 
vate trade was resumed in September 1947. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 








1937 1949 1950 1951: 1937 1949 1950 1951 
United States 21 16 22 14 United States 34 64 14 33 
China mma « a . India lao f 2 2 
K wantung 3 5.* , . Pakistar ss 4 
India | 13 2 3 China 10 5 
Pakistan - -. = 7 13 Australia 4 3 8 e 
indonesia 6 5 6 il United Kingdom 3 1 ] 
United Kingdom 5 8 3 3 Mexico 2 
Hong Kong 2 & 7 4 
Thailand 2 4 § 4 
1937 1949 1950 1951 1937 1949 1959 1951 
Textile Fibers & Textile Fibers & 
Mfrs 59 55 41 48 Mirs 32 2s } 
Ores, Metals & Ores, Metals & 
Mfrs 7 13 19 20 Mfrs 24 € 2 
Machinery 4 il 9 5 Coal, Petrol., & 
5 Prod 10 
Cereals & Prepara 
tions 2 31 26 18 


January-June. 
Volume of Exports: With 1949 weights. X Prior to 1950 current 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabri 
769 million square meters. Volume of Imports: Current weights 


Balance of Payments, See Page ix. 


mm a i nn a 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


J 





(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts”’ representing in general those which would not 
require revaluation; and (2) “Old accounts” representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Current De- 
posits: Demand deposits, subject to check, of business, individuals, 
and foreigners with the Other Banks. Ordinary Deposits: Pass- 
book deposits, payable on demand, of business, individuals, and 
foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the'inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies,. and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. .Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1986—Apr 7 3.29 1948—Apr 25 4.38 
1946—Oct 4 4.65 July 5... 6.11 

1951—Oct 1 5.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo 


ES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by June 1947 /May 1948 sales value. I Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1982/1934. Silk: 


Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Exports: Beginning 1950 weighted by current quantities exported 
X indexes for 1948 and 1949 weighted by 1949 quantities exported; 
X for 1937 and 198% by moving cross weights. Imports: Weighted 
by 1949 quantities imported; X indexes for 1937 and 1938 by moving 


‘ross weights. Cost of Living: Weighted according to 1948 family 
budget. XY Prior to 1947 weighted according to 1934/1936 budget. 
Wages: Monthly earnings in manufacturing establishments of 
30 or more worker I Prior to 1945 daily earnings in industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cos National Income by Distributive Shares: At factor cost (in 
billions of yen): 


1936 1946 1947 1948 1949 1950 


Wages and salaries 6.5 &9 308 823 1,239 1,396 
Income of unincorp. business i 196 598 1,047 1,423 1,574 
finvestment income 3.5 16 14 53 198 288: 
Surplus of govm't enterprises 4 3 3 2 39 32 
Total 14.5 297 917 1,921 2,399 3,290 

1950 includes net receipts from abroad of —2 billion. 
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National Income by Industrial Origin: At factor cost (in billions of 


yen): 
1936 1946 1947 1948 1949 1950 


Agriculture...... ; Sac 101 272 655 
anufacturing, construction 105 364 652 
Trade... : 49 113 282 
Transport, communications. . . : 13 61 138 
Government. ; ; 0 21 33 67 
All Other... ; 8 85 226 
Beassecenas ‘anew ; 297 917 ‘1, 921 


Gross National Expenditure: At market prices (in billions of yen)!” 
1938 1946 1947 1948 1949 1950 


Personal consumption . 13.7 - 269 856 1,686 2,424 2,446 
Government expenditure 6.9 86 272 590 679 751 
Residential building . . 24° 57? 199? 33 36 
Plant and equipment ‘ 18 46 113 185 227 
Net change in inventories . é —3 29° 233 292 
Gross private dom. investment. 4.8 48 100 252 451 555 
Net foreign investment....... 9 —14 —68 —98 —114 58 
Total.. . 26.3 389 1,160 2,430 3,440 3,810 
‘Fiscal years. * Includes building for unincorporated enterprises. * Inventories 


of corporations only. 


i ) Pere 925 thousand 

LEBANON Population | OO eee 1,257 thousand 

EXCHANGE RaATEs: The current system of rates, in effect since May 24, 
1952, is as follows: 


Rate 
(pounds per U. S. dollar) Use 
2.19 2.21 ; Official ‘buying and selling rates used for governme nt 
purposes. 
Free é ; All other transactions. 


For description of exchange system prior to May 24, 1952, see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 18, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value‘of Trade by country and by 
commodity. 


Per Cent of Total Exports * 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


Palestine . 81 7 1 1 France 13 14 20 12 
United States... 14 3 7 25 #£=Japan iz —- — — 
France 14 6 13 4 United Kingdom 11 21 13 10 
Italy . 10 12 3 5  ~=Palestine Fo — — 
United Kingdom... 6 9 7 3 Rumania 7 1 _- — 
Egypt cae 3 6 11 United States 6 23 13 16 
Iraq — ae | 4 3 Italy 6 5 4 4 
Transjordan . 8 19 6 4 Belgium-Luxemb’g 6 3 3 3 
Saudi Arabia 1 5 13 3 = Iraq en 2 5 5 8 
Syria ; 5 32 25 #£Syria 23 «420 
1937 1949 1950 1951 1937 1949 1950 1951 
Textile Fibers and Cotton Fabric . 13 4 3 2 
Fabric . 25 18 18 38 Other Textile Mfrs. 16 11 12 15 
Olive Oil il ;—_—- — Machinery and 
Vegetables ® 6 10 4 Vehicles 8 2 18 iil 
Fruits and Nuts 8 3 7 16 Iron, Steel & Mfrs. 7 ill 6 6 
Hides, Skins, Furs.. 6 1 4 5 
Grains. 5 28 56 — 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND DEposITs: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
an foreigners, and the Government with the principal 

anks. 


MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1989=100. Based on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 
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Sn «$s bakan sos 299 thou 
LUXEMBOURG _. 297 thousand 
EXCHANGE RaTEs: The Luxembourg franc is at par with the Belgian 

franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembour, 
franc was equal to 1.25 Belgian francs. Throughout the riod 
covered Belgian currency has been legal tender in Luxembourg, 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term assets held for Luxembourg account as reported by 
U.S. banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar eels held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 


1942 deposits only as reported by banks in the New York Federal 
Reserve District. 


Population 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million francs in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 
ness, individuals, jand foreigners with banks and free demand 
deposits of business, individuals, foreigners, and the Government 
with the Postal Checking System. Includes a small amount of 
deposits in foreign currency, amounting to 201 million franes in 
December 1947. Time Deposits: Of business, individuals, and 
foreigners with banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 

adjusted for number of working days. Steel: Ingots and castings; 

2,448 thousand metric tons in 1948. National Income: At market 
prices. 


FN 55 watcenanes 18.7 milli 
MEXICO i errs 25.4 million 
GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
‘Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly data exclusive of 
imports into free trade areas. Distribution of Total Value of Trade 
by country and by commodity: 

Per Cent of Total Exports 
1937 1949 1950 1951 


Population 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States . 51 74 86 70 United States..... 62 87 88 81 
United Kingdom... 12 2 1 el 16 — 1 2 
Germany. . in oe _-_ —_ 3 


1937 1949 1950 195) 
Lead, Zine, nee 34 24 22 22 


1937 1948 1949 1950 
Mach. & Vehicles.. 32 40 38 37 





















































Silver. . 17 7 6 4 Chemicals........ 13 st @ 
Petroleum & Prod.. 17 4 6 Iron, Steel, & 
Cotton. . ek > 22 oe Mill Products... 9 4 6 6 
Fish. isnand cual 9 9 Textile Fibers 
Mfrs 8 7 5 5 
Grains and Prepar. 1 6 6 6 
Balance of Payments (in millions of U. S. dollars): 
1946 1947 1948 1949 1950 
Exports (f.0.b.) pone non- 
monetary ae is Ae 365.2 481.8 471.9 434.8 533.8 
Imports (c.i. —600.0 -—719.2 -—6597.4 -—519.9 -—597.3 
Trade eae —234.8 -—237.4 -—125.5 —85.1 —63.5 
Foreign travel ; Pow iuee 87.5 82.9 104.1 133.3 156.2 
Investment income.... _ — 46.6 — 76.8 —62.5 —66.9 —61.3 
Other services cdantzhous 28.8 $1.1 20.7 18.9 17.3 
Total goods & services. —165.1 —200.2 —63.2 2 58.7 
Private donations ; cae -—7.3 —4.7 ces <i ae 
Direct investment Paks wads —5.9 30.4 —-1.9 6.1 15.0 
Other private capital..... . — 56.1 —5.4 —5.6 —20.6 24.4 
Commercial bank assets...... —-1.3 —1.7 3.6 —6.9 31.6 
Repayments on loans and pub- 
lic debt. 5. —19.8 —23.6 —24.9 —28.0 
Gold subscriptions: ‘IMF, IBRD —1.3 —22.5 — _ ome 
UNRRA contribution. . . ; —1.2 —-1.2 _— _ —_ 
Drawings on loans hawckan 35.6 25.6 18.7 30.0 29.5 
Grants from U.S.. : 1.6 31.8 8.5 24.7 14.0 
BE oc cnvane ee —51.0 32.5 —.2 8.4 86.5 
Errors and Omissions......... 95.6 20.7 —2.7 33.4 62.1 
Surplus or Deficit (—).. -—120.5 —147.0 —66.1 42.0 207.3 
COMPENSATORY OFFICIAL FINANCING 
IMF resources... : —_ 22.5 _— - — 
U.S. Stabilization Fund loan. . — 20.0 17.0 — —37.0 
Official foreign warped re- 
serves, net ! ‘ efi ah 7.2 24.6 —10.0 —31.7 —14.9 
Monetary gold Shee eu E 113.3 79.9 59.1 —10.3 —155.4 
Mc ieekaacis pixies 120.5 147.0 66.1 —42.0 —207.3 


‘ Includes movement in liabilities to official and banking institutions other than 
those due to the U.S. Stabilization Fund. 
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ASSETS OF THE BANK OF MEXIco: Foreign Assets: Gold, silver, and 
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foreign exchange. 


ASSETS OF OTHER .BANKS: The Other Banks are those referred to in 


Mexican statistics as ‘‘Deposit and Savings Banks.’’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 

sits of business, individuals, and foreigners with the Bank of 

exico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 


of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established Rate 
1936—(in effect)... : pie ktbe See sida ide 3.0 
ME 5 6 6 5 452 060 ees ae a sine att 4.0 
1942—June 4.... aoe 5 : Bx 4.5 


Share Prices: Weighved aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 210 com- 


modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 


tional incom2 at factor cost, including interest on public debt. 
Domestic National Income by Industrial Origin (in billions of 
pesos): 





1948 
fetetne, fishing, forestry... . bre bitesadksndsie eee 
osc saci60s dase due dads eeeewe 1.37 
Petroleum....... bea ia oak k otk Rea Cap Rak -61 
Manufacturing............ shy har asalarta asec uae aried 5.13 
TON a oacickwesacwenaneacadsen Se 
I 510-4515 Aix 50 A kw es OSA TRA OES Rw 1.48 
MRC isd’ “untwke neared soeeaaan eee 
a nan cata wigaa ketal Ka erka'd wane weea eee 1.70 
EE Naso ie wc as haw eke saan aoa aw< 65 
Professions, entertainment.....................02055 72 
MNS i oi i win he heen ins bon saben eaineeewenen 22.80 

Se (ete 6 awaken 8.6 million 

NETHERLANDS Population {1950 22222201. 10:1 million 


EXCHANGE RATES: Exchange transactions are effected at the official 


buying and selling rates of 3.795 and 3.805 guilders per U. S. dollar 
with exchange proceeds and exchange requirements being sold to 
and bought from the Netherlands Bank or authorized banks. 


Since September 7, 1949 exporters to the United States and 
Canada have been permitted to retain 10 per cent of their export 
proceeds to be used for authorized payments. Since February 11, 
1952 this arrangement has been extended to exporters receiving 
U. S. or Canadian dollars in payment of exports to a country with 
which the Netherlands has not concluded a monetary agreement, 
or in payment of exports, irrespective of the country of destination, 
for account of the administration of the United Stat+s or of an inter- 
national organization. 


GoLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent egg | to oy the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. §. Banks: Deposits and short-term dollar obligations held for 






N 


Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Data are adjusted by the addition 
of trade handled by parcel post and of purchases and sales of dia- 
monds. 1946 imports are adjusted to correct for undervaluation of 
recorded imports in accordance with the Netherlands Government 
estimate of the amount of undervaluation, and the total also in- 
cludes 30.7 million guilders, rough official estimate of the minimum 
value of ships imported during 1946. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ' 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 22 16 15 16 Germany. 21 7 13 12 
Germany 15 11 22 14 Belgium-Luxemb’g 12 14 18 18 
Belgium-Luxemb’g. 11 13 14 15 United States . HH SB H 
Indonesia. 8 10 6 5 United Kingdom... 8 11 10 8 
France 7 7 5 4 Indonesia......... 8 8 7 8 
United States 5 3 4 6 Argentina. . oa 3 2 2 

France. . ina 4 7 5 4 


1937 1949 1950 1951 
Dairy Prod. inel. 


1937 1949 1950 1951 
Textile Fibers and 





Eggs. 13 16 15 12 Manufactures... 12 13 17 13 
Metals and Mfrs... 11 9 7 9 Machinery, Vehicles 10 17 14 12 
Mach’y, Apparatus 7 9 8 8 Iron, Steel & Mfrs. 10 10 8 9 
Chemicals and Re- Grain. as 9 6 6 6 

lated Products... 6 6 6 7 Coal, Petroleum 
Vegetables & Prod. 5 8 7 5 and Products... 7 9 10 ill 
Textile Fabrics, Chemicals and 

incl. Garments 5 9 9 8 Related Products 5 6 6 5 
Petroleum & Prod... — 3 6 S GRR hon - eves 5 4 4 4 
! Exclusive of silver and diamonds. 

Balance of Payments (in millions of guilders): 
1938 1948 1949 1950 1951" 
Merchandise, credit. . er 1,078 2,666 3,673 5,204 6,712 
Merchandise, debit... . .... 71,241 —4,289 -—4,733 -—6,937 -—8,042 
Trade balance............ —163 —-1,623 -1,060 -—1,733 —1,330 
Transportation....... sh 12 188 296 259 370 
Investment income........... 245 132 215 133 237 
CII, cack kbc batws 1 — 168 —65 —151 —34 
Other services. . 2 335 392 426 517 
Total goods & services. . 97 —1,136 —222 —1,066 —240 
Private donations............ 5 —7 —4 7 —11 
Long-term capital movements. —117 — 132 —33 25 15 
Short-term movements....... 103 266 —4 17 72 
Amortization, other repayments 2 —151 — 209 — 258 —221 
Gold subscriptions: IMF, IBRD —_ — —_— —_ a 
MIR 5- 56:06:66 v0 ¥0000es _ 8 3 8 _ 
WE HNN = 6hc a cc cesescen —_ 60 -- — 55 
aac raiders sGacko unas _ 2 — —77 
MNSaids eos ue nse ews -7 — 36 —247 —278 —90 
Financing of Indonesia and 

overseas parts of the realm.. a — 369 — 481 -3 —122 

Errors and Omissions......... 265 a= —32 —15 _ 
Surplus or Deficit (—).. 355 —1,469 —982 —1,362 — 452 

COMPENSATORY FINANCING 

Compulsory sale of private assets 

Long-term vested assets... . -- 125 16 -- _ 

Short-term vested assets... . —_ 110 118 47 

Other long-term assets... .. — 159 91 87 lll 

Other short-term assets..... — 338 —20 _ — 
ERP financing 

ECA grants: cash......... — 186 536 882 533 

ECA grants: claims........ 318 - _ _— 

5% counterpart funds...... —_ _ — 48 — 68 —30 

Drawing rights............ _ 39 141 328: _ 

ECA credits... . oe 14 - lll 232 15 —_ 
Other long-term credits....... _— 418 3 148 —_ 
Advanced by IMF........... —_ 62 _— _ — 
Payments agreements........ _— —8 —43 2879 —264* 
Net drawings on U.S. short-term 

ada daGbduge scones —_ 26 —26 — — 
Other liabilities.............. — 17 46 20 6 
Claims on ECA... waead — —318 140 163 38 
Other short-term assets....... —116 33 —118 — 242 43 
Monetary gold.............. — 239 153 — 86 — 305 —10 

MRE e ek Ds hire awke . — 355 1,469 982 1,362 452 


' Preliminary. Based on exchange records data. ‘Including use of EPU initial 
credit position (114 million guilders). * Including EPU debit and credit balances. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the a ments. Deficit 
for the last quarter of 1948 was 37 million guilders, equivalent to 
an annual rate of 146 million guilders. Data cover overseas terri- 
tories and Indonesia. Volume of Trade: Represents 85 per cent of 
total exports and imports by value in 1948. 
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ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 
banks, X prior to 1945 the five leading banks. At the end of 1945, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Govermment................. 8,987 Business and Individuals....... 869 
Official Entities ean 13 Cash aire aate'k 


Cash: Currency holdings, money et call, and demand deposits with 
the Netherlands Bank, the Other Benks, and Transfer Institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Deposit Money: Demand deposits ef business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent 
ECA “counterpart” funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 
Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank 
has been 3.5 per cent since January 22, 1952. Since 1936 the rate 
has been changed as follows (in per cent): 


Date Established Rate Date Established Rate 


1936—Dec 2 . x 1950—Sept 26.. wr 
Se OD: ows caninaanss 1951—Apr 17... ore 
1941—June 27.......... ; 1952—Jan 22 ; .3.5 


Share Prices: Unweighted arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
cover harvest years ending June 30 of the year indicated. FAO 
Index (1948 =100): 


1934 38 96 1947 &5 1949 121 
1946 84 1948 100 1950 118 


National Income: At factor cost. Estimates for the war years 
exclude net income from overseas. Net National Expenditure at 
Market Prices (in billions of guilders): 


1938 1947 1948 1949 1950 1951 
Personal consumption 4.40 10.09 11.11 11.60 12.50 13.55 
Government expenditure .70 2.07 2.33 2.48 2.69 3.00 
Net private capital formation .09 1.59 194 2.15 3.42 2.80 
Net foreign investment .20 —1.65 —-1.15 —.26 —.89 — 


Total.. 6.40 12.07 14.23 15.96 17.72 19.35 


National Income by Industrial Origin: At factor cost (in billions 
of guilders): 


1938 1946 1947 1948 1949 1950 


Agriculture, horticulture, fishery, etc , : 1. 1.53 1.88 1.94 
Construction : : : f .67 .73 .78 
Manufacturing... ae : J 3. 4.30 4.87 5.62 
Trade, transport, etc.'... : 08 03 2. 2.91 3.11 3.48 
Banking and insurance 5 : .37 .40 Al .42 
ND cas semen a i bret : é ‘ .54 .56 .60 
Government and education...... .3$ é ‘ .34 1.26 1.25 
All others....... Re eins ie ; , ‘ .93 .89 1.03 
Net income from abroad......... ‘ ‘ é -26 .40 .34 





See 4.90 9.3 89 14.11 15.46 


! Includes communication, hotels, restaurants, etc. 
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INTERNATIONAL FINANCIAL STATISTICS 


NEW ZEALAND Population | ioe eniliine 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not, freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- 
tities valued at 1936/38 prices. In thousands of metric tons in 
1948: Butter, 188; Wool, 191; Meat, 349. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 

United Kingdom . 76 73 67 58 United Kingdom. . 50 55 60 54 
United States 7 4 10 12 United States Ba 8 7 9 
France 2 5 4 7 Australia... + a 13 12 10 
Canada...... . 8 4 2 3 


Per Cent of Domestic Exports 


1937 1949 1950 1951 
Dairy Products 36 36 30 26 
Wool 30 32 41 52 
Meat 24 «21 18 «(13 


Balance of Payments (in millions of pounds sterling): 
1947 1948 1949 


Exports (f.0.b.) vas 103. . 139. 
Imports (c.i.f.) ‘ —92. 9. —118. 


Trade balance. 11. 


Nonmonetary gold. ‘ 
Foreign travel —1. 
Investment income. ... ; —4, 
Government —16. 
Other services 


Ne S %& Soo 


Total goods & services. . 


Private donations. . 

Private capital ° 
Lump sum payment by U.K.. 
Gift to U.K... 


Government investment 


Ll lume & 


Total 


| 
| & 
a) 


Net errors and omissions,..... -2.9 
Surplus or deficit (—) —11.1 


COMPENSATORY OFFICIAL FINANCING 
Long-term government debt 

(net) —11.6 
Portfolio security holdings \ 16.2 


; 5. 
‘ 
Short-term assets (increase .—) § 5.0 “ —18. 
Short-term liabilities 6.5 2.4 


Monetary gold. . — — ; ay 


cain email. * —;— 
Total. . . pansies 11.1 —6.5 ‘ —14.1 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data 1942 through 1946 refer to last Monday in March of 
ees year. Cash: Currency and deposits with the Reserve 
Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
posits: Demand deposits of the Government and other Official 
Entities with the Reserve Bank. Wool Retention Deposits: Non- 
interest bearing blocked deposits of wool growers at the Reserve 
Bank and Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960/63; prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows (in per cent): 


Date Established Rate Date Established 


1935—July 29. iSenesaneans ‘ ge, SEPP ere 
1936—Mar 2.. isa : 

June 29...... ; ; 1941—July 26 
1938—Nov 19.. ‘ re J 
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ee 


mills 
eae Discount Rate and Minimum Overdraft Rate of the trading banks: Distribution of Total Value of Trade by country and by commodity: 
4.0 per cent since August 1, 1941, prior to that and from November 
lances 19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative Per Cent of Total Exports Per Cent of Total Imports 
orelgn index with original base 19388 =100. Based on quotations in five 1937 1949 1950 195t 1937 1949 1950 1951 
nge in markets. Meat Plants: Companies that prepare meat largely for United States..... 49 47 77 60 United States:.... 54. 79 82 72 
ed by export. Wool Brokers: Companies that export wool, hides and Germany .24 5 -1 1 Germany..... 56 — 2 5 
» 1950 grains, and finance producers. Japan..... _ & = 1 6 Neth. Antilles... 3 5 4 5 
, United Kingdom... 1 2 14 19 


~aland 
PRICES AND WAGES: Export goods prices in New Zealand pounds per 1937 1949 1950 1951 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports Coffee oes SO SE Gar Ol 


to United Kingdom; thereafter United Kingdom contract price eee ssn eens SES “a 
1 


quan- 
ns in 
Total 


score 93 and over. Beginning 1940 fiscal year ending July of year Tropical Woods.... 7 9 


indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- Sesame -— % z 
a e. _ =— ‘. 


good average style. Annual price weighted by quantity sold. 
Year ending June. Price per metric ton in 1948; 223 pounds. 


Wages: In industry. Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years Balance of Payments (in millions of U. S. dollars): 


beginning April 1 of the year indicated. Total Production: In- snes sees _— 
cludes, besides farm and factory production, mining, fishery, fores- ee 
try, building, and some other small industries. Farm: Includes FOREIGN MINING COMPANIES 

crops, dairy and animal production. In thcusands of metric tons a mer >". vitae . = 

in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Excludes Tiaempentaion aise tami . sh 

processing of farm and other primary products. National Income: Investment income.... ; —4.8 
At factor cost. Net investment vibes “ F 


Total 





Gross National Expenditure: At market prices (in millions of New 
Zealand pounds) : OTHER NON-COMPENSATORY TRANSACTIONS 
Exports (f.o.b.)! ato 13.5 

1938 1946 J947 1948 1949 1950 Imports (f.0.b.) ae 

Personal consumption.... ... 160 250 285 344 352 383 Transportation and insurance ~2.6 

Gov'’ment current expenditure. 32 55 63 65 73 80 Investment income. . ~ 

Gross public dom. investment 22 27 33 40 48 51 Other services. . 

Gross private dom. investment. 2 58 100 27 72 120 

Net foreign investment....... - 29 —6 5 4 Total 





POR ices 2: = 419 475 481 549 5 Private donations. 
Private capital movements 
‘ ia : ony: Official rtizati 
National Income by Distributive Shares: At factor cost (in millions ae 


of New Zealand pounds): U.S. grants 


1938 1946 1947 1948 1949 1950 Total 


Wages and salaries'........... 112 194 216 231 258 281 
Other personal income (exclud- Errors and Omissions 
ing dividends). ‘ 54 109 132 169 222 
Company income (before dis- Surplus or Deficit (—).. 
tribution)’. . eens 29 5 6 61 71 79 
Rental value of owner-occupied COMPENSATORY OFFICIAL FINANCING 
ae == 6 11 il 1 > . — 
ee Rees 7 i ~16 17 7 of New York loan 
Bank of America loan (net) 
Grace National Bank loan 
Use of IMF resources (net) 
‘ Includes military pay and allowances. * Includes government and local authority Other short-term liabilities” 
trading income. * Lump sum payments from U. K. less public debt interest paid in Short-term assets (increase — ) 
New Zealand. Monetary gold (increase 


Total haere ae ‘ 194 365 419 483 578 


Total 


wh 7 ._ {1937 .... 926 thousand ' Including non-monetary gold. 
N ICARAGUA Population (1950 1,053 thousand 


, . f . : : ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
EXCHANGE RATES: Since November 9, 1950, the following system of Bank (formerly a commercial bank) was reorganized and assumed 
effective rates has been in existence: central banking functions with Issue and Banking Departments. 
Rete All data in this section refer to Issue Department only. Foreign 

(cérdobas per U.S. dollar) Use Assets: Beginning November 1950 total foreign assets including 
a tidak pat pict) ieee ca ell i analgesia the Exchange Difference Account not shown in Line 12. Govern- 
5.00.. Applied to government transactions and to 20 per cent ment: Beginning April 1947, includes substantial amounts of the 


of the proceeds of exports and invisibles. < ank - 
6.60. cos Effective rate for all exports and invisibles resulting from Mortgage Bank debentures. 
the surrender of 20 per cent of exchange proceeds at 


the rate of 5.00 cérdobas, and 80 per cent at the rate ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks” 


of 7.00 cordobas. and the Banking Department of the National Bank. X Prior to 1941 


. Applied to 80 per cent of the proceeds of exports and 
invisibles. 

. Basic selling rate for most imports and non-trade remit- 
tances. 

Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

. Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 


ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 


of gold concentrates and an estimated domestic consumption. 


data refer to the National Bank, then a commercial bank. Domestic 
Loans and Investments: Official Entities: Largely obligations of 
the Mortgage Bank, credits to the Overseas Mercantile Company, 
to the Government railroad, and to other governmental corporations. 
A small amount of credits to the Government is also included. 
Cash: Currency holdings and deposits with the Issue Department 
of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1940 total circulation. Deposit Money: I Prior to 1940 
deposits with the National Bank (then a commercial bank.) Bank 
Debits: Debits to deposit money with the Other Banks. 


NORWAY Population ; _ ae eae eee ee 2.92 million 


GOLD AND FoRBIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


a 
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FOREIGN TRANSACTIONS: Value of Trade: Export data do not include ASSETS OF OTHER BANKS: The Other Banks are all joint stock and say- 
whale oil or fish delivered to foreign markets directly from the fishing ings banks. Cash: Currency holdings, deposits with the Bank of 
grounds. Whale oil deliveries direct to foreign ports were as fol- Norway, and balances with the Postal Checking System. 


lows (in millions of kroner): 
( ) CURRENCY AND Deposits: Currency: In the hands of business, indi- 


ga eee ene viduals, and foreigners. Deposit Money: Demand deposits of 

seenccsecececs business, individuals, and foreigners with the Other Banks and 

total demand deposits with the Postal Checking System. Govern. 

ment Deposits: Free demand deposits of the a nn and: other 

governmental agencies with the Bank of Norway; includes ECA 

Distribution of Total Value of Trade by count:y and by commodity: “counterpart” funds. Blocked Money: Blocked deposits with the 

: Other Banks beginning March 1951. Previously blocked deposits 

Per Cent of Total Exports Per Cent of Total Imports with the Bank of Norway. Blocked accounts with Other Banks 

1937 1949 1950 1951 sg 1937 1949 1950 1951 are estimated. Time Depos.ts: Of business, individuals, and 

ae Ss . ar cadanaaa 7a. foreigners with the Other Banks. Bank Clearings: Total clearings 
ees *"* oe edi ene 14.14 of the Oslo Clearing House. 


11 
Sweden.. ; United States 9 13 12 : 
France Denmark......... 5 4 GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
Denmark se ‘ eta : : amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
ao ak -£ 2 366 million in fiscal 1948/49. Expenditure: Includes total German 
NEO eens. drawings on the Occupation Accounts at the Bank of Norway minus 
US.S.R.........-- reductions as a result of Norwegian-German clearing cumulatively 
1937 1949 1950 1951 1937 1949 1950 1951: amounting to 287 million kroner up to April 1945. Figure for 
Wood Pulp, Paper. 24 26 23 30 Ships & Boats ll 20 17 14 1946 /47 includes 93 million cash subscription to IBRD and IMF, 
Fish and Products. 16 20 16 14 Coal, Petroleum & but excludes 205 million note subscription. Net Borrowing, Kroner: 
anes Metals ai " ne : ; 2 Includes changes in Occupation balances. Figure for 1946/47 in- 
gy re ee we oe cludes 205 million note subscription to IMF and IBRD. Kroner 
Products. .... : 8 s Grains........... 6 6 Debt: Includes Occupation Account balances and note subscriptions 
Chemical Fertilisers 6 7 to IMF and IBRD. 
MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of various 2.5 per cent government and municipal bonds. YX Prior to 
Balance of Payments (in millions of Norwegian kroner) : a7 po 9 Pepe — ee 3.5 per a bonds from — to July 
- 46, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
watt anand anes — oe cent bonds for the period 1987 to July 1940. Discount Rate of the 
MERCHANT MARINE TRANSACTIONS Bank of Norway: 2.5 per cent since January 9, 1946. Previous 


Net current earnings 529 711 750 1,018 1,673 changes have been as follows (i ° 
piot cusvent coraing » a 20 aa8 ange e been as follows (in per cent): 


Commercial import of ships. . . —-146 -688 -—836 —845 —901 Date Establ'shed Rate Date Established 
Extraordinary repairs ; —90 —80 —40 —78 1940—May 11 


i 15 267 71 —48 1936—Dec 7.... pare . ee 
Net capital movements. 261 - ees ken 6. cecaee BM 1900—May 11 
<u Cee 


Total.... ; 44 65 188 286 1,172 1939—Sept 22 


Other exports (f.0.b.)... 1,822 e. See 2a a ee Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
peer Senate S25.) . - “oon ine ae =. ~~ | a metric averages of price relatives. Pulp and Paper, and Electro- 
Other services —9 —57 —127 —121 —298 Chemical and Electro-Technical: Weighted aggregative chain-link 
Private remittances. 8 28 20 indexes with original base 1938=100. Based on quotations in Oslo. 


Private capital movements... . 35 —4l — 84 rie 9: : ° ; 
Peon 27 91 The latter 2 indexes are compiled by the Norwegian Banker’s Bureau 


Gold subscriptions: IMF andIBRD —62 - “ of Statistics and Information. 
Net purchase of domestic se- 8. . 
curities s —3 —17 — 32 PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 


Pas Wena, end 19 16 a Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
i Freight Rates: Mainly sterling rates. Ships of all nationalities, 
Total.... oven «RODD —1,248 —1,205 on principalworld trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginning 
Surplus or Deficit (—).. —915 —1,022 a a is F sea . scrap —_ and eiyes are —_—o- 
ompiled by Norwegian Shipping News. Cost of Living: Throug 

es eee 534 1949 weighted according to a worker’s family budget as of 1927 /28; 


EEC drawing rights (net). . . 294 thereafter as of 1947 /48. 
ECA loan.... a : 


ance no (pat cant comptanpast 5s PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


funds.... sikh as 6 ie po . ° : ° ° ° x 
Utilization of EPU initial posi- mercial ocean fishing, excluding whaling. Production in 1948: 

MD ccs ass 266 1,297 thousand metric tons. Agricultural Production: Index based 
Other U.S. loans. . . mainly on cereal and potatoes in terms of nutritive value. National 


4 sitions. —24 , ; 
eth ae Income: At factor cost. Gross National Expenditure: At market 


Other short-term liabilities... . 112 prices (in billions of Norwegian kroner): 
Claims on ECA (increase —).. ‘ 
Other short-term assets (in- 1938 1947 1948 1949 1950: 1951 


Personal consumption . 8.09 8.39 9.07 10.80 11.42 
Gov't current expenditure... . J B 1.34 1.45 1.48 

Gross public dom. investment J ‘ .37 43 

Gross private dom. investment! 1.33 ‘ 4.73 5.30 

Net foreign investment * 


1 January-September. 





Net Errors and Omissions.... . 140 —60 


Volume of Trade: The indexes cover 90 per cent uf exports and 74 
per cent of imports by value in 1948. 


Net Surplus with ee. Anon: oe sum of bilateral eopiaoes god 1 Includes investment of public enterprises. * Includes imports financed by gifts. 
deficits as reported under the European Payments Union ( ) : . eee 5 aaa f 
and the Intra-European Payments Schemes of 1948 and 1949. ee. Industrial Origin: At factor cost (in billions o 
Figures include capital transactions as provided in the agreements. : 1948 1950 
Deficit for last quarter of 1948 was 308 million kroner, equivalent Agriculture and forestry 3 : 1.38 5 1.48 

41 


to an annual rate of 1,232 million kroner. Fishing and whaling : ‘ .50 ; ‘ 
Industry, construction........ d : 4.72 J 5.59 


ASSETS OF THE BANK OF NORWAY: Domestic Loans and Investments: ne : Beas 
Government: Refers to the occupation account. The Government ter nakanant 
does not regard this account as its liability other than in the sense Government. . . 
that it is obligated to insure that the Bank of Norway shall always _~ Enos nnn +++ 
be able to meet its obligations. Non-Government: Includes some eee nan enna ='6 


Government bonds. 
Henne eee een eee erry emma 
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75.0 million 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


Population: 1950 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Pakistan account as reported by U. S. banks in the New York 
Federal Reserve District. X Deposits only in 1948. Prior to 1948 
data included in India. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning April 1950, overland 
trade with India, Iran, and Afghanistan, as reported in Pakistan's 
statistics, is included. April 1949 through December 1950, over- 
land trade with India as reported in Indian statistics is included. 
Beginning January 1951 exports include export duty. Trade in 
defense stores on government account is not included. X Prior to 
April 1949 sea-borne trade only. In 1947/48 (beginning August 15, 
1947) exports amounted to 485.9 and imports to 149.7 million 
rupees, exclusive of sea-borne trade with India. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1948 1949 1950 1951! 1948 1949 1950 1951) 


India. . 25 14 35 = India 41 30 18 9 
United Kingdom. 16 13 13. United Kingdom 25 26 25 2i1 
United States. . 14 y 7 5 United States >: 9 8 6 
Pre 1 China 6 4 5 4 
Hong Kong. . ; Japan 1 713 @f 
Japan..... — 14 


Per Cent of Total Exports * 


1948 1949* 1950 1951',* 


Cotton, Raw...... 36 43 52 31 

Jute, Raw..... 36 36 35 41 rs... . 38 37 35 42 

Hides & Skins  - 4 3 4 Machjnery & Ve- 

Wille 2s 02 : : = 6 1 a hicles ya 15 14 17 
Other Textiles.... 9 8 
Metals & Mfrs.... 3 5 6 6 


Per Cent of Total Imports * 


1948 1949° 1950 1951',* 
Cotton Yarns & 
Mf 


* Exclusive of overland trade. * Domestic exports only, 
‘Excluding trade on government 


' April-September 
excluding trade on government account. 
account. 


Balance of Payments, See Page 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes and coin. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Time 
and demand deposits with the State Bank. Bank Clearings: Total 
checks cleared at the clearing houses in Karachi and Lahore. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. en. were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive 
of duty) 2,855. 


PRODUCTION: In thousand metric tons in 1950: Cotton, 253; Jute, 910. 


PANAMA: See Page 90. 


P 


934 thousand 
1,406 thousand 


PARAGUAY 


EXCHANGE RATES: The current system of rates, in ‘effect since April 2, 
1951, is as follows: 


Population { 


Rate 
(Guaranies per U.S. dollar) Use 
Bs ceenaandiatanemmaeitied 





6.00. ; Applied to the officially appraised value of major exports 
(most importantly Seaben, quebracho extract, cotton, 
meat, and hides), to certain government receipts, to 
designated essential imports, and to payments for 
public debt service and government transactions. 
Applied to the officially appraised value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, sugar, 
tanned leather), to registered capital and certain in- 
visibles, to designated imports not permitted at the 
6.00 rate, and to registered capital payments. 
Used for invi:ibles, including trade services such as freight 
and insurance, and for such proceeds of exports as are 
not required to be sold at the 6.00 and 9.00 rates. In 
July 1952 also made available for the import of auto- 
mobiles and truck chassis. * 


Free rate 


From March 5 to April 2, 1951, freight and insurance transactions 
were conducted at the 9.00 guaranfes per U.S. dollar rate. Other- 
wise the system as outlined above has been in effect since March 5, 
1951. 


For description of the exchange system prior to March 5, 1961, 
see March 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Paraguayan account, as report: d 
by U. S. banks in the New York Federal Reserve Distiict. X Prior 
to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Values in Guaranfes exclude 
silver bullion and coin. Imports for home use. Value in Dollars: 
1950 import values based on exchange control data; 1951 values 
partially estimated. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
19 33 35 36 
a. uw — 2 Japan 4«t — 

ited Kingdom 1 6 4 7 Germany 14 — 8 
United States 8 1 1 3 United Kingdom 9 14 18 9 


Shipped in transit 23 60 62 34 United States a 27 33 26 
Brazil. . ' 1 6 7 5 


Per Cent of Total Imports 


1937 1948 1949 1950 


Argentina Argentina .. 40 34 22 27 
2 


1937 1948 1949 1950 


Cotton 37 14 20 
Guesreabe Extract. 19 18 17 

attle Hides 9 15 11 
Yerba Mate... 6 3 1 
Canned Meat 17! 12: 
Timber. ‘ . 20 27 


' Meat products. 


Balance of Payments (in thousands of U. S. dollars): 
1948 1949 1950 1951 


Exports (f.0.b.) : 29,089 27,231 34,625 383,262 
Imports (f.0.b.)... ‘ —26,608 —24,278' —18,767 —25,871 

Trade balance ‘ 2,481 2,956 15,858 12,891 
Foreign travel ‘ ; —1,090 — 778 —725 —2,613 
Transportation : —4,318 -—4,419 -—4,010 —5,569 
Other services ' —1,651 —344 -—2,469 —1,139 


Total goods & services. —4,673 -—2,685 8,654 3,570 


Private donations j Sil 68 14 —29 
Direct investment 1,890 1,521 il 732 
Other private capital move- 

ments —744 — 546 — 60 3,462 
U. S. grants aie 469 370 470 
Argentine loan ee — _ — 
Amortization see ‘ — 664 —842 —1,640 
Gold subscription to IMF..... _ — — 
Purchase of Power & Light Co. 3 — — —2,000 


Total... 908 995 
Errors and Omissions......... 24 281 
Surplus or Deficit (—).. —1,653 4,846 


COMPENSATORY OFFICIAL FINANCING 


Loan from Brazil — : 5,405 
Payments agreements. . . oa 46 —6,248 
Other liabilities to foreign 

official institutions 
Other short-term assets 8,114 
Monetary gold 86 


1,653 
1 Including nonmonetary gold. 


LL 
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ASSETS OF THE CENTRAL BANK: Data refer to the Monetary De- 
partment of the Bank of Paraguay which in May 1952 became 
the Central Bank of Paraguay. Prior to 1944 data refer to 
Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Banking Depart- 
ment of the Bank of Paraguay. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1944 the Banking .Department of the 
Bank of Paraguay. Cash: Currency holdings and deposits with 
the Central Bank. 


CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
foreign exchange, as required by law. This law was repealed in 
May 1951. 


PRICES: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost (in millions of guaranfes) : 
1946 1950 
Agriculture: Vegetable 85. 
Animal 64. 
Manufacturing and handicrafts 138. 
Trade, transport, communication 89. 
Central Government 
Local Government 
Services, rent, banking, and insurance 


MOOD DOD 


Total 52. 1,063.0 


1937 6.7 million 
1950 8.4 million 


PERU 

EXCHANGE RATES: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U.S. dollar, established in December 1946, governs 
no transactions, but no new par vaiue has been proposed. 


Population 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in other currencies) for certificates. These certificates 
are salable in the market. Designated imports and certain non- 
trade transactions may be settled with certificates. Settlement of 
all other transactions requires exchange purchased at the draft rate. 
Since February i, 1951 there have been no import restrictions re- 
r iired for payment 


ardless of the currency req I 


-bruary 1951 in t ‘ertain c S were pro 
hibited and the cross rates bet Various currencies were main- 
tained at levels approximati ; by lifting the pro- 
hibitions for imports paid for in currenci leciared to be in excess 
upply. Pounds sterling and Argentine pesos were declared in 
exe2ss supply. since the abolition of restrictions the cross rates 
have bee n broken 


The percentages of 


export proceeds required t surrendered for 


certificates Was originally fixed at arch 26, 1951 
i s reduced to 75 per cent; May 1 further reduced to 50 per 
cent for proceeds of dollar exports and |] cent for other proceeds; 
the per cent of dollar export proceeds re yuired to be surrendered was 
subsequently raised to 75 per cent on May’ 10 and to 100 per cent on 
May i7, 1951 and of sterling export proceeds to 100 per cent on 
April 7, 1952. 


The system of two fluctuating rates was introduced in November 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
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reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Latest months not adjusted 
to exclude gold. Imports for home use. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
United States 22 25 29 26 
United Kingdom.. .* 22 16 15 17 
Germany 14 1 2 
Chile : 6 19 17 15 
Belgium-Luxemb’g. 4 4 6 8 


Per Cent of otal Imports 


1937 1948 1949 1950 
United States . 36 54 63 63 
Germany... 20 — 1 3 
United Kingdom 10 7 > 
Argentina 8 18 5 6 


1937 1948 1949 1950 


Petroleum & Prod. 34 18 15 13 
Cotton ‘ 25 26 30 35 
Copper ; 15 5 

Sugar 9 22 i6 15 


Volume of Exports: In thousin! metric tons in 1948: Cotton, 
51.9; Sugar, 368.9; Petroleum, 1,032; Copper, 17.7. 


Balance of Payments, See Page viii. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the 
Other Banks. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt comin of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Previous changes were as follows (in pet cent): 


Date Established Rate Date Established Rate 


1932—May 20 6.90 1947—Nov 13 . 6.0 


1940—Aug 1 . 5.0 


Share Prices: Original base 19384/36=100. Based on quotations 
in Lima. 


PRICES: Cotton: Unit value of exports in 1948: 5,364 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Cotton, 61.4; Sugar, 498; Crude Petroleum. 
1,870. National Income: At factor cost domestically produced, 
Gross Nationa! Product by Industrial Origin: At market prices (in 
millions of soles): 

1946 1947 1948 1949 1950 
1,482 1,968 3,040 4,212 
409 529 661 ,310 
1,118 .822 1,526 2,047 
1.099 ,418 1,594 ,131 
405 403 454 855 
TTR 1.176 1,349 , 520 


0,291 >, 816 8,624 2,074 
enditure, leas net income of enterprises. 


At market prices (in millions of soles): 

1947 1948 1949 1950 
4,987 7,058 9,990 
338 322 57 
1.616 1,305 2,366 
124 61 40 


6,816 8,624 12,074 


> ma —  - 15.4 million 
PHILIPPINES Population 1959 19.6 million 
EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, ete.) and designated non-trade payments (pri- 


marily insurance). 
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Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 







Per Cent of Total Exports 
1937 1949 1950 1951! 


Per Cent of Total Imports 
1937 1949 1950 1951' 












United States... 80 72 73 63 United States 58 81 75 71 
Japan > 4 7 7 Japan.. 15 3 4 7 
Netherlands... 1 1 2 5 


1937 1949 1950 1951! 1937 1949 1950 1951! 


Sugar, Centrifugal. 35 18 14 21 Textiles 5 22 17 16 
Copra, coconut Oil. 24 43 48 42 Mach. & Vehicles 16 «14 13% 113 
8 


Other coconut re. 6 9 8 4 Iron, Steel & Mfrs. 11 7 8 
Abaca acwhia . 14 11 13 16 Grains & Prepar.. 7 8 5 7 
Petroleum & Prod. 6 6 10 9 
Dairy Products... 3 4 5 7 

Non-ferrous metals 
and manufact... 1 2 il 10 


1 January-June. ? Excludes agricultural machinery. 








Value of Trade: Beginning with January 1940, import statistics were 
reported on the basis of arrivals of merchandise instead of the 
liquidation of customs entries. At that time nearly 80,000 unliqui- 
dated entries were dropped. Some adjustment for this was made 
in 1939, but earlier figures are not strictly comparable. 1950 im- 
port data unadjusted to include silver. The trade data include the 
following amounts for unrecorded trade in millions of pesos: 


1946 1947 1948 1949 
(AW RERCAT AVES OCE REED 33.0 11.0 18.0 14.0 





Exports: unrecorded. 











Imports 

SPORE CT CETT Ee TEES Or er Te 8.0 8.0 —_ _ 
Surplus prope rty. eee 178.2 129.5 11.0 1.0 
Other purchases from U.S Government agencies 32.6 159.0 2.0 _— 
MG 5 ccs cchdaavesaR boscneaeeeens — —_— 4. 0 —_— 
err rer er rrr err er re _ _ - 35.0 


Piteaes iene wae ‘ "296.5 “17.0 36.0 





Balance of Payments (in millions of Philippine pesos) : 


1947 1948 1949 1950 

















OL ee ee 540 654 522 674 820 
eee . 1,319 1,187 —1,173 — 685 — 962 
Trade balance............ —779 —533 —651 —11 —142 
Nonmonetary gold........... 5 14 20 23 27 
PO PE, ss cecnccaewens —8 —7 —8 —27 —26 
Transportation and insurance. —113 —131 —131 — 59 —99 
Investment income,.......... —40 —64 —60 —30: —45! 
te are 555 550 316 203 184 
CERO GORVIOOB. oo ccciccccees j —20 —36 —60 — 52 —4 
Total goods & services. — 400 —197 —574 47 —105 
Private remittances. ..... ; 26 40 31 22 16 
Private capital movements. 112 62 — 26 —131 10 
Amortization and sinking fund. -19 —13 —7 —6 —6 
Gold subscriptions: IMF, IBRD — — — - = 
U.S. grants and credits....... 190 266 406 309 17 


Reduction in U.S. Army hold- 

PUI 5's coud chee ens — —_ - 
Overpayment of back pay. —_ 66 _ - - 
U.S. payments for guerilla cur- 

rency and destroyed currency _ _— _ - - 























MGs ian ets alee 309 411 404 194 37 
Errors and Omissions......... 16 —284 — 189 — 68 —44 

Surplus or Deficit (—).. —75 —70 — 359 173 —112 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities........... 7 28 —2 4 6 
PIE MI oa oi'e ia lraie ecaraly diss 120 _— _— _ - 
Foreign exchange assets... ... —62 42 361 —173 113 
Monetary gold. .......cccees _— —_ _ —4 —7 

Pe ddakwerwenken 75 70 359 —173 112 






' Excluding undistributed profits. 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 





-— 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


ASSETS OF OTHER BANKS: The Other Banks are all commercia! banks. 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


PORTUGAL 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


P 






















January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.”” Domestic Loans and Investments: vernment: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


viduals, and foreigners. Deposit Money: Also includes managers’, 
cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits. Government Deposits: General and special 
funds of the National Government held in deposit with the Central 
Bank and the Other Banks. Unused Overdraft Lines: As reported 
by the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, foreigners, and the Government with the 
Other Banks. 


with 1937 weights. Home Produced Goods and Export Goods: 
X Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 
goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
Abaca, 837. Cost of Living: X Prior to 1952 based on a different 
sample. Wages: Skilled and unskilled workers. 


metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 400. 
Gross National Product by Industrial Origin: At market prices (in 
millions of Philippine pesos) : 

1948 1949 1950 


Agriculture, forestry, fisheries'................. ake 2,892 3,152 3,260 


Of which 


Palay Rs Vu aaceagedardee ewe ikencee 838 955 853 
Copra and products. . Vesetaeeewene wants 547 314 460 
Sugarcane products. . asigdaur nae panaadan 146 206 190 
Abaca and onmape ead aka sa eRaera hea waees 82 72 87 
I ss 6: :6,.00 tip oh aida aide eoknanaen baa 254 225 231 
DNs sew ee we sened icwiddeteac eared dnatets 37 72 88 
Trade’... wens eedeawa 527 693 535 
eee and communications Dare aracd itis ' 126 211 242 
.. errors erihishiah echt -etaeain s 187 235 228 
Other services............... ipndcedaeee eeknenel 969 662 544 
Net income from abroad..................--.-..e-. —_ _— 2 











eee 4,992 5,050 5,130 





Tete. iss 























' Includes some processing of agricultural products. * Includes some construction 


* Value added to imported goods. ~ 








a sind weweces 7.4 million 
Population) i959... 21252: 8.5 million 


and short-term dollar obligations held for Portuguese account, as re- 
say by all U.S. banks. YX Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. 


goods and imports for home use. Beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 21 18 19 17 United Kindgdom. 18 22 24 17 


meee Colonies 7 28 26 25 #+$=$Germany.... 16 = — 1 4 
Germany . “as 2 3 4 Portuguese Colonies 11 8 13 16 
France. .... = 10 4 6 6 Uni States..... Ill 23 18 16 
United States..... 8 10 10 13. Belgium-Luxemb’g 9 9 6 9 
Belgium-Luxemb’ 's. 5 8 7 ©. Beisececccaes 5 3 7 5 
Ps caceeee 6 1 1 2 Switzerland....... — 3 3 4 
sc cecawdeds 4 7 8 3 Netherlands...... 8 2 8 3 
ere i 2 3 3 Arsgentine........ 1 5 1 2 
1937 1948 1949 1950 1937 1948 1949 1950 
Wine.. . 20 il 16 ill Machinery and 
Fish, Canned, and Vehicles........ 14 28 27 28 
Se 11 ll 10 Coal, Petroleum, 

Cork & Mfrs uw = se Uma and Products... 13 10 ii tl 
Cotton Fabrics . 8 BB 13 Steel Mill Products 11 9 8 7 
Other Textile Mfrs. 6 6 6 6 Cotton, Raw..... 4 6 6 

Rosin, Turpentine. 5 7 7 6 Other Textile Fibers 
and Mfrs....... 7 5 5 . 
WEB. ccccccccce ™ 9 9 8 
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Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 ani 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 862 million escudos, equivalent to 
an annual rate of 3,448 million escudos. Data cover overseas 
territories. 
































ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 





























ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking 
Houses” (except the Bank of Portugal) and the “Savings Banks.” 














CURRENCY AND DEPoOsITs: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart’ funds. 
































GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph arid telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 

ears, and excluding interest payments for government bonds held 
y the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos through 1940, 2,278 million from 1941 to 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 




























































































MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 


















































Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12.. 4.5 = 1942-Sept 3.... 3.5 -- 
19387—Aug l1.. 4.0-4.5 4.0 1948—Apr 8... 3.0 2.5 
1941—Mar 31.. 4.0 3.5 1944—Jan 12.. 2.5 2.0 











Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 











PrIcEs: Retail Prices: Food, heat, light, water, and soap. 











PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. National Income: At factor cost. 
Data do not include income of Azores and Madeira. 


























SPAIN Population {i959 . <1 722.212. 21-9 million 

EXCHANGE RATES: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 



































Rate Use 
(pesetas per U. S. dollar) 
RcpsxaSesuksssdvsiaee Basic official foodstuff imports (Group F). 
DP cuseheentesasanuse 100 per cent of exchange requirements for coal, coke, 








and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 
(eienweghuakeane ow ~ cent of exchange requirements for imports class- 
ied in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 





























INTERNATIONAL FINANCIAL STATISTICS 


Rate 
1, S. dollar) Use 
DG ischec ecw .... All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


Free rate . 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per*U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas p2r U.S. dollar. Non-trade transactions are 
Conducted at the free rate. 


For description of exchange system prior to November 1, 1951 
see December 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U.S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1935 1948 1949 1950 1935 1948 1949 1950 
United Kingdom... 22 15 16 14 UnitedStates..... 17 7 9 18 
| pers 12 6 ll 6 Germany......... 4 — 1 1 
Germany......... 13 1 2 2 United Kingdom... 10 9 8 4 
United States. .... 10 9 S Be DOs kicusccccs 6 1 6 8 
Spanish Colonies... 4 26 26 24 Spanish Colonies.. 4 17 18 24 
Netherlands....... 5 3 4 3 Argentina........ 2 24 13 3 
Argentina......... 5 3 2 3 SCS eh a4 oes 1 8 9 3 
Switzerland. ...... 2 6 3 2 
1935 1948 1949 1950 1935 1948 1949 1950 

, 18 11 18 12 # #£Machinery and Ve- 
Other Fruits and | 9 13 18 

TRS cc ins hoa 6 8 8 Cotton, Raw...... nH 
Olives, Olive Oil... 11 12 4 S POreeeer. .....00 9 4 5 10 
Winesand Liquor.. 7 9 10 8 Other Chemicals and 
Chemicals and Re- Related Products 8 7 9 6 

lated Products... 5 * 8 9 q DT aad wakes oe 6 8 12 18 
Cork and Mfrs.... 4 3 3 3 PS. JécKee ewe — 15 11 6 
Cotton Mfrs...... 3 15 9 [eB kecsanecs _ 6 6 6 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


Assets OF OTHER BANKS: The Other Banks are the “Private banks.” 


Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 


been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15.............5.0 Re ENE ON ss nccccssccesaeee 4.5 
1937—Dec 18............. 4.5 1949—Mar 22................-4.0 
19388—Dec 1..............4.0 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 


Weighted index including electricitv. In 1947 the level of produc- 
tion with respect to the base (19:2/26=100) was 102. In 1937 the 
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THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 


level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 22.1 thousand metric 
tons in 1948. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


SWEDEN: See Page 104. 





SWITZERLAND: See Page 105. 


a rig arrears 14.5 million 
Population) 1959... 12.2532: 18.3 million 


official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 
free market rate. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 exports 


include official revisions of values of rice, rubber, and tin. Data for 
1942 through 1944 not adjusted to exclude gold. Distribution of 
Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Malaya, Singapore. .. 65 18 ; icc ahaa ee ae 17 2 8 
United States..... .. 13-23 Malaya, Singapore. .. 165 31 18 
Hong Kong....... .. 12 9 . United Kingdom.. .. 16 1 9 
United Kingdom... .. 2 2 sg Mecha erexaaa 13 oP es 
EES ea — 415 a ll 1 a 
ee <a 1 .. United States..... .. 7 #10 = 16 
MR ca kinccanay <0 1 —_— ag | ER Aer 7 2 7 
Hong Kong....... .. i. — 
1937 1948 1919 1950 1937 1938 1948 1949: 
ee a a a a os © ... 8 
Bh 45 24:1 e ors e ae 23 6 5 7 Foodstuffs........ 15 13 on 17 
PD ov scevcace 14 13 8 22 Metal Manufactures 9 10 ae 6 
2. are 9 8 7 
Machinery........ 6 6 8 
I isacaxcnes 5 3 8 
WO a cectcinses 3 a 1 


Commodity data, estimates. 


Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 
of Payments (in millions of U. S. dollars): 






































1946 1947 1948 1949 1950 
Exports (f.o.b.).... er 45.3 91.0 222.7 271.3 287.9 
BOOT NOIR) «oc kcccwaseves —56.9 -—117.2 —143.6 -—205.1 -—209.2 
Trade Balance ‘ : —11.6 —26.2 —79.1 —66.2 —78.7 
Nonmonetary gold (net)...... -.8 -11.2 — — -.1 
Foreign travel... eer 9 1.8 2.7 2.6 1.4 
Transportation and insurance. -.9 —.3 —.2 —.3 —.4 
Investment income..... . ue ao —4.9 —.7 canis 2 
Government, n. e. ¢.......... 6.1 —4.5 —4.7 —3.8 —7.6 
Other services -.1 —.1 —.2 —7.1 —.1 
Total goods & services. . —6.9 —45.4 76.0 57.6 72.1 
Amortization and other 
contractual repayments.... . —_— —11.4 —3.2 — .6 — .6 
War damage claims.......... _ —3.2 —2.5 —3.2 _ 
Rice donations to China 
and Korea ae : —4.2 -.1 —.2 —_ —2.6 
Gold and U. S. dollar subscrip- 
tions: IMF, IBRD......... — a a —3.4 _ 
Wi ecGhuskevasieaks —4.2 —14.7 —5.9 —7.2 —3.2 
Net Errors and Omissions... . 14.1 47.0 —7.7 —16.8 5.0 
Surplus or Deficit (—). . 3.0 —13.1 62.4 33.6 73.9 


a 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 








1946 1947 1948 1949 1950 
COMPENSATORY OFFICIAL FINANCING 
Loans from India and U.S.... 12.1 8.9 4 —13.8 a 
Short term assets 
Sterling...... bia ' 4.6 —3.3 —31.1 —65.2 
Dollars ‘ ‘t 24.4 —1.1 —41.0 32.3 —21.8 
Rupees : { ’ 2.0 —21.4 21.6 3.8 
Other gana —1.4 2.9 —2.6 —.7 
Monetary gold ee ee 9.3 1 -— —40.0 -- 


—62.4 —33.6 


Wn Hie twacacietens ‘ 13.1 —73.9 











Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


March of the following year. The Other Banks are all reporting 

commercial banks and the savings bank. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

ae Cash: Currency holdings and balances with the Bank of 
ailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, and foreigners 
with commercial banks. X Prior to 1950 data represent bank clear- 
ings. The debits and clearings figures for December 1949 are 
1,447 and 1,317 millions of baht, respectively. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Seco on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in 1948 was 5.2 
million metric tons. Tin Concentrate: Production in 1948 amounted 
to 4.8 thousand metric tons. National Income: Domestically 
produced, at factor cost. Gross National Product by Industrial 
Origin: At market prices (in millions of baht)!: 


1938 /39° 1946 1947 1948 1949 





Agriculture, forestry and fishing. ..... 441 6,184 9,370 10,419 13,931 
NE. Gakwadtbesnideueskak each 31 9 26 94 238 
Stematiatusieg | Pind wale Nadia eet eos 106 1,330 2,100 2,166 3,023 
Ri radaedKedevicanss a 343 2,407 4,035 4,288 4,459 
ME iet isa vcnxcecnenscawines 921 9,930 15,531 16,967 21,651 

1 Sector estimates include some duplications. 2 April /March. 
BIGOT c waccccsoes 16.8 million 
TURKEY Population 1950... 1. ...... 20.9 million 


SUMMARY OF EXCHANGE SYSTEM: Since September 9, 1946 a single 


official rate of exchange has been in effect. Compensation transac- 
tions for a few designated goods are also permitted. From 
November 28, 1939 to September 9, 1946, a system of variable 
premiums had been in effect.for all transactions. For a detailed 
description of the exact premiums applicable to the various cur- 
rencies see the November 1948 issue of International Financial 
Statistics. 


GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Annual import 
totals include military equipment imported under the U. S. Turk- 
ish Aid program, not distributed by months, as follows (in millions 
of liras): 1948, 202.7; 1940, 155.7; 1950, 77.6. 
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VOLt 
—_— 
Distribution of Total Value of Trade by country and by commodity: PRODUCTION AND NATIONAL INCOME: Tobacco Production: 74.0 thou- ASSE’ 
ca . a 7 sand metric tons in 1948. Industrial Production: Weighted by |° | 
Per Cent of Total Exports Per Cent of Total Imports net value in 1948. Not adjusted for working days. Computed by ‘ 
1937 1949 1950 1951 1937 1949 1950 1951 OEEC. Agricultural Production: Excludes livestock and dairy ; 
Germany 37 16 21 27 Germany 42 4 18 24 products. Weighting system based on 1935/36 gross value of agri- 
United States 14 14 2 United States 15 20 25 12 ul al lucti . i y “ . I 
ainad Mnenietn. 7 1.2 aleed Kinedom 6 17 0 17 cultural production. National Income: At factor cost. National s 
Italy F ‘ U.S.S.R. 6 Income by Industrial Origin: At factor cost (in billions of liras): 
Czechoslovakia Italy 5 5 5 
France Czechoslovakia 3 5 1938 1948 1949 1950 +. 195, § CURR 
Egypt § d : France 1 6 5 Ayvriculture i) 4.36 3.48 4.52 5. l 
Greece Canada o Manufacturing, mining, and con. I 
: b. " . ‘ struction .25 1.04 1.07 1.13 ‘ 
1949 1950 1951 1937 1949 1950 1951 Transportation and commerce 25 1.10 1.08 18 € 
Tobacco Q 37 23 721 Cotton Yarn & Government .16 .83 .82 .90 f 
Fruits and Nuts 7 16 19 i3° Fabric y 10 s 11 Housing .09 .28 .29 .29 ( 
Cotton, Raw 11 27 25 Mach. & Vehicles. 28 30 31 Banking, insurance, other services... . .07 -25 .26 .26 ( 
Non-ferrous Metals Iron, Steel & Mfrs. 16 11 2 Rest of world ; - .01 — .05 .05 .05 ° 
& Manufactures. 6 6 10 Petroleum 4 7 8 ae % ae ; 1] 
Total 1.60 7.81 5 .$ .23 ] 
Balance of Payments (in millions of Turkish liras): 
GOVE 
1947 1948 50 UNION OF SOUTH AFRICA __ Population /1937 9.8 million 
Exports (f.0.b.) 656.7 551.0 9 6 (1960 12.3 million ( 
U.S. Aid Program imports 2 202.7 7 6 : ‘ : Bs i 
Other imports (f.0.b.).. . . 634.: 697.8 5 9 GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
Trade balance 19,6 —349.5 6 9 the Reserve Bank lent 80 million South African Pounds in gold 
Transportation 55.3 67.2 5 3.5 to the United Kingdom under the guarantee of the Union Gov- ( 
Foreign travel... . 10.5 2.6 4 8 ernment. The loan was fully repaid in sterling by September 
Investment income 1 19.9 6 3 C ° Te ° ‘ 
iorhar aaaehenn 13. 46 0 92 1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
— —— - - dollar obligations held for South African account, as reported ‘ 
Total goods & services. 61 434.6 1 7 by all U. S. banks. X Prior to 1942 deposits only as reported by ( 
Private donations 2 18.2 +. banks in the New York Federal Reserve District. ( 
Private capital movements 3 - .6 2 
7 > > ; » 9 90 . . . 
OS. Turkish pon ce coe € = i. FOREIGN TRANSACTIONS: Gold Production: Production in the base § Mon 
Compensation for loss of Iraqi year 1948 was 11,585 thousand fine ounces. Distribution of To- 
oil fields. . . . ee = tal Value of Trade by country and by commodity: 
Gold subscriptions: IMF, IBRD 2 : — ] 
Export-Import Bank loan... § = $1 S Per Cent of Domestic Exports Per Cent of Total Imports : 
MRA. ce ovicce sean - 208.7 8 1937 1949 1950 1951 1937 1949 1950 1951 ‘ 
: ; ae ; ona ‘ United Kingdom... 36 26 27 24 United Kingdom.. 42 42 41 35 
Errors and Omissions : Germany 13 4 4 $3 United States.....21 26 16 19 
ys — France 6 10 12 15 Germany......... 6 1 . 2 
Surplus or Deficit (—). 3 United States : 6 © ae Caee..........8 2 2 A 
. 7 ‘ Y Southern Rhodesia. 3 9 7 8 
COMPENSATORY OFFICIAL FINANCING 
oo 1937 1949 1950 1951 1937! 1949! 1950! 1951) ) 
OEEC drawing rights. Wool 30 26 28 24 #£Machinery and 
ECA 5% counterpart funds Diamonds 8 8 9 8 Vehicles ++ 26 13) 95 95 
Other loans ees 21.5 Non-ferrous Metals 4 7 5 5 Iron, Steel, and Recta 7a! 
Payments and clearing agree- Gold, Semi-proc’d. 7 13 15 Mfrs.. : | 6) 
ments : Soe — 102.5 Textiles... ‘engi 21 26 
Use of IMF resources 14 Petroleum and 
Other short-term assets (net) 25 Products. ... 
PE oc i ek nnn kes es 182. ‘ . " 
a 1 Exclusive of Government Stores. 
Wenel....... 140. 
g 7 ‘ . ; Balance of Payments (in millions of South African pounds): 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 1947 __ 1849 = 1968 
Intra-European Payments Schemes of 1948 and 1949. Figures Exports (f.0.b.) 99.8 140.5 209.3 
include capital transactions as provided in the agreements. Surplus Imports (f.0.b.) —302.5 —314.1 —304.9 ) 
for last quarter of 1948 was 15 million liras, equivalent to an annual Trade balance. —202.7 -173.6 —95.6 
rate of 59 million liras. Volume of Exports: In thousand metric Nonmonetary gold movement ; 
tons in 1948: Cotton, 16.0; Tobacco, 50.8. Quantities exported a ae a as oe —s 1 
ie . . Da 9¢ /< ansportation and ins ce -24. —22. —15.% 
weighted by unit prices In 1936 /38. Investment income 3 —30.$ —34.8 
ne Government, n.e.s 9 2. 1.6 
ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- Other services 7 —2. 4 Pric 
ating in Turkey. Domestic Loans and Investments: Government: Total 7 — 113 7 | 
Includes a small amount of commercial securities. Cash: Currency , , | 
holdings, balances with the Central.Bank, and small amounts of Private donations ‘ai .0 9 
aly « ; © *rivate capital (including errors 
gold, silver, and foreign exchange. ae eed ; 22 2 
- ‘ - Lend-Lease settlement 5.0 _ 
CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money. Gold subscriptions: IMF, IBRD 2 _ > 
as defined below, less cash holdings of the Other Banks. Currency: Re pana = ~ ROL 
Total circulation. Deposit Money: Demand deposits of business, a oF | 
individuals, and foreigners with the Central Bank and the Other Total... | 
Banks. Demand deposits of Other Banks with the Central Bank are — ili bat 
also included. Time Deposits: Of business, individuals, and foreigners aan ae ees <—) | 
with the Other Banks. Government Deposits: Total deposits of the COMPENSATORY OFFICIAL FINANCING | 
Treasury and the Amortization Fund in gold and national currency 2 wat agente ; | 
with the Central Bank. In December 1946 an estimated amount Guid loan to U- = 80°60 | 
representing gains from the devaluation of gold and foreign exchange Use of IMF resources (net) — 
is included. Other short-term liabilities. . —2.0 
Short-term assets (increase —) —24.1 
MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has pany Gam Cane —) 
been 3.0 per cent since February 26, 1951. Previous changes in this Total 
rate have been as follows (in per cent:) 
a = hie sia : : cilia d at 
Date Estab!ished Rate Date Established Rate ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold value - 
aie ‘ge 1951—Feb 26... statutory price plus gold premium through May 1946, and at sta 
1938—July 1..... oaatc) oe tory price thereafter. Domestic Loans and Investments: The 
total includes small amounts of credits to others than Government 
PRIcEs: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. and Official Entities. 
A me — 
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thou- | assets or OTHER BANKS: The Other Banks are all commercial banks. Gross National Expenditure ': At market prices (in millions of South 








-. by Beginning 1943 data differ from earlier figures which included African Pounds): 
ted by certain institutions that no longer comply with the definition of a 1946 1947 1948 1949 1950 
a commercial bank. The exclusion of such institutions since 1943 has Personal consumption 544 682 739 806 813 
ticnal not greatly affected the aggregate figures. Cash: Reserve Bank notes, a a. expenditure... = 1S = uss 151 
itiona s ats . . anal . . zross capital formation. ‘ ‘ 89 47 00 229 
aa): subsidiary coin, and balances with the Reserve Bank. Mimniwe,.. “65 -ist -it8 118 12 
+ 1951 | CURRENCY AND Deposits: Currency: In the hands of business, individ- Total........ beeeees 790 858 938 1,029 1,181 
uals, foreigners, and the Government. Deposit Money: Demand de- ; 
5.58 Calendar year. 
posits of business, individuals. and foreigners with the Reserve Bank 
os and the Other Banks. Time Deposits: Of business, individuals, and 
‘ foreigners with the Other Banks. Governemnt Deposits: Demand 
91 : ; ; : See page 116. 
.29 deposits of the Union Government witn tae Reserve Bank and the UNITED KINGDOM pas 
a Other Banks. Bank Debits: Debits to demand deposit of business, 
Bs individuals, and foreigners with the Reserve Bank and the Other 
9.61 Banks. ili 
UNITED STATES Population 181.7 million 
GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of . ; 
million year indicated. Data relate to the receipts and issues of the Ex- ee ae pre eer i a of Trade: Export totals include all aid 
million chequer on Consolidated Revenue Fund Account, Loan Account, and relief shipments including goods supplied to occupied areas by 
and Miscellaneous accounts including the,South African Native the U. S. armed forces. These civilian supplies are included in the 
y 1948 Trust Fund and the National Road Fund. The Gencral Sinking totals published in some United States sources beginning 1947, and 
1 gold Fund is not consolidated in the Exchequer Account. Revenue: in others, 1948. The composition of the total, 1941-1947, is as 
: —_ Gross payments into the Exchequer. Receipts from Government follows, in millions of U. S. dollars: 
ember agencies, not their actual receipts. Expenditure: Gross issues of 
é : : 1941 1942 1943 1944 1945 1945 1987 
-term the Exchequer. Payments to the Government agencies, not their Totalexporte (IFS) 5,168 8,082 12,993 14,58) 10 -: “ aan 1: on 
orted actual payments. Pound and Foreign Currency Debt: Data at end Lend-lease....... 739 4,983. 10.837 11,293 3.532653.” 2 
ed by of fiscal years and calendar months. Redemption of debt by the Civilian supplies. . = — — ‘18 ‘724 447 910 
General Sinking Fund is reflected in the debt data. Oth -— 7: aaa = - P an = aoa = 
: : 2 31 127 91 36 31 
» base MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- Other exports ; 3,120 2,550 2,833 3,760 7,965 13,681 
of To- turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, ; 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month Volume of Trade: Indexes cover 50 per cent of exports of home- 
i a ; : pe P 
bills 1.25 per cent since April 1, 1952. Discount Rate of the Re- ecuee goods and 77 per cent of imports for home use in 1945. 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent xport index is adjusted to include civilian — of the armed 
90 1951 since March 27, 1952. Commercial Bank Rate: Minimum rate on forces in 1944 through 1946. The index as published here refers 
L = first class overdrafts. 5.5 per cent since April 1, 1952. Previous to the same composition of trade as is reported for the total value of 
. changes in these rates have been as follows (in per cent): trade except for re exports. Balance of Payments (in millions of 
1 4 U. S. dollars) : 
Treasury Bill Reserve Bank Commercial 1947 1948 1949 1950 1951! 
ae Date Established Tap Rate Discount Rate Bank Rate » a : <a ie: Tae “ae aaa 15. ane 
: ' _ MOTeD (T.O.8.). 0c ccecee a . * - ‘ ‘. 
ieee ae _ 5.6 Imports (f.0.8.).............. —6,072 —7,787 —75105 —9/283 —11;663 
_— 1936—May 21. Trade balance. + 9,055 5,290 5,193 1,358 3,761 
1941—June 2 3.0 Nonmonetary gold 19 7 —26 —5 eens 
‘ 5.0 oreign travel —206 -—292 -325 -—350 —289 
1 2 1945—Nov 24 Transportation. 1,027 657 521 128 578 
1946—Jan 2 4.5 Insurance —8 —43 —46 — 66 eas 
i, Investment income........... 1,191 1,515 1,346 1,600 1,505 
Government (n.e.8.)........ ‘ 470 — 269 —374 —427 —1,038 
3.5 Other services Sine 198 235 212 261 412 
5.0 —_ —— = - 
ices. ,100 ,50 2,4 ; 
1952 4.0 Total goods & services. . 11,746 7,10 6,501 99 4,929 
5.5 
1951 Private donations .. 662 -649 -—518  -—480 —405 
ean i . ‘ a‘ : - U.S. private capital: 
=; Share Prices: Industrial: Weighted arithmetic averages of price Direct investment......... —1,123 —1,265 4 -1,145  —513 
— relatives with original base 1938=100. Based on quotations in —_ tetas = (wa ==) (ae 
Rai Johannesburg and Capetown. Compiled by the Bureau for Eco- watinaieenebeh 6002-386 773 87 
147.6 nomic Research of the University of Stellenbosch. Gold Mining: Lend-Lease and alien property 
—26.8 Weighted aggregative index with original base 1988=100. Based settlements, etc... . 254 161 25 29 
& ager 8 Repayment of U.S. Govern- 
4 on quotations in Johannesburg. a... 278 296 
a Short-term credits *. . . 16 93 —81 —8 
—— PRICES: Wholesale Prices: Imports comprise 36 per cent of total oe Semana donations. . 810 — 7 34 —1,568 
~112.4 weight. Wool (in grease): 245 South African pounds per metric IRO, ICEF, and UN (Pales- 
3.1 ton in 1948. Weighted average prices of all types auctioned in tine) refugee donations. .... —33 -— -— ae 
Union Harbours. Annual data are weighted by monthly sales and retain. s° ss *°**- os — 
65.4 refer to crop years ending June of year indicated. Secunia ceca = 
- Total................. —1,822 —1,952 —2,105 
$8 PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- : a ona 
a ployment of all races. Industry comprises mining exclusive of Errors and Omissions......... s00 1,08 
72.1 quarries. Manufacturing data are based on census reports up to 
a 1944, thereafter on a sample of principal establishments. Agri- Surplus —— . fae 
“a cultural Production: Wool (in grease): Proguction in 1937 amounted a 
to 105,688 metric tons. National Income: At factor cost. Fiscal Government grants extended.. —1,312 -—3,919 —5,046 
5.4 years ending June 30 of year indicated. National Income by In- ECA and MSA counterpart - ie 
oe dustrial Origin: (In millions of South African pounds): ! ene: ae sae, Long- ee oe - 1.205  —586 
“84 Short-term? —24 —141 116 
1 1939 1947 1948 1949 1950 1951 NN ccc saece. —543 — — — 
35.4 Agriculture, forestry and fish- IBRD loans Fer Ra ee —295 —178 —7 —— a 
2.4 ing 50.0 99.9 122.5 126.6 145.8 213. IMF dollar sales... . —203 —99 21 24 
—_—_ aining ms 81.5 86.4 87.6 93.6 141. 159. Foreign governments and banks: 
40.3 Manufacturing 69.7 155.6 182.0 195.4 225.3 269. Use of dollar assets... . 960 224 + =1.304 —18 
Commerce and transport... . 77.7 192.7 197.7 282.4 241. 280. Net sales (—) of gold to U. S.. —1,530 —164 1,743 — 53 
Government * 40.5 92.8 109.7 127.4 189.7 149. —— - —_— 
ued at All other... .. 75.4 107.0 122.0 119.1 182.6 143. —6,194 —5,332 —265 —3,127 
statu- Net income from abroad. —30.0 -—35.0 -—37.4 -—65.8 -—86.9 —100. 
: The 364.8 699.4 784.1 828.7 939.2 1, 114.0 Based on Department of Commerce classifications. Not stricly comparable 
nment with data for earlier years. ? Includes changes in U.S. official institutions’ foreign 
‘1 Component figures for 1939 are not quite comparable with later years’ components. exchange holdings as well as short-term credits. +Including U.S. Government 
? Includes public enterprises other than transport from 1947. direct investment abroad. 
——_—— 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ' 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 16 6 5 6 Canada 13 23 22 21 
Canada 15 «16 19 17 Malaya & Singapore g § 
Japan ; United Kingdom 
France ‘ ‘ Japan 
Germany Q Cuba 
Philippines... oon 2 2 Argentina 
Mexico —. § i Philippines 
Italy 2 g < Brazil 
Venezuela. ... é 


& & O1o1 12-1 © 


Per Cent of Domestic Exports Per Cent of Imports for Consumption 
1937 1949 1950 1951 


1937 1949 1950 1951 
Mach. and Vehicles 27 30 32 31 Rubber s 4 5 7 
Petroleum and Prod 11 5 Non-ferrous Metals 
Raw Cotton 1 excl. Precious 7 10 
Steel Mill Products 5 Sugar Cane... a 4 
Tobacco and Mfrs q j Cotfee 2 
Chemicals and Prod. Vegetable Oils and 
Textiles, excl. Raw Vilseeds 
Cotton Newsprint 
Grains and Prepa- Paper Base Stocks. 
rations ; 12 Silk, Kaw 
Wool, Raw : 
Petroleum & Prod 


Nar 


12 li 


| 
sol wne 


: Exclusive of gold and silver. 


ASSETS OF FEDERAL RESERVE BANKS: Gold Certificates: Includes gold 


certificates held in the Federal Reserve Note Redemption Fund. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 


banks in the continental United States. Cash: Currency hold- 
ings and deposits with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with tne Other Banks. 
‘time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Veposits: General Account deposits of 
the 'Il'reasury with the Federal Reserve Banks and demand deposits 
of the ‘I'reasury with the Uther Banks. Beginning December 1938 
the ‘I'reasurer’s open account time deposits are included. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
eash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. 

Dollar Debt: Includes direct and guaranteed cash and non-cash 
debt not held by the Treasury, trust accounts, and investment 
accounts of Government corporations and agencies. The period 
to period increase differs from the corresponding figures for Net 
Borrowing because the non-guaranteed debt balances of Govern- 
ment agencies are not included whereas Net Borrowing does account 
for these amounts, and because non-cash debt and interest accruals 
are here included that are not included in Net Borrowing. 

Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 12 years or more. YX Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 1942 
based on fully taxable issues, prior to 1942 on partially tax exempt 
issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X prior 
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URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 


INTERNATIONAL FINANCIAL STATISTICS 


to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
weighted arithmetic averages of yields to first call or maturity of 
prime industrial bonds. ompiled by Moody’s Investors’ Service, 
Treasury Bill Rate: Unweighted average tender rate on new 3-month 
bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per ceht since August 18, 1950. Rates since 
1934 have been changed as follows (in per cent): 


1934—Feb 2..... 1.50 1948—Jan 12.... 1.25 1950—Aug 18.... 1.75 
1937—Aug 27.... 1.00 Aug 13.... 1.50 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published by the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 
the program and hence, to be unrepresentative of true export prices. 
The index including lend-lease transactions is as follows: 


1944 160 1946 
140 1945 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 
variation. Gross National Expenditure: At market prices (in 


billions of U. S. dollars) : 
1938 1947 1948 1949 1950 1951 


Personal consumption. . a 64.5 165.6 177.9 180.2 x 205.5 
Gov't current expenditure... . 12.8 28.6 36.6 43.6 63.0 


0 8.3 . 10.9 
3 9.0 ° 11.3 
0 ° 27.3 
0 . . . ° 9.7 
3 . 
1 
7 


Gross public dom. investment. 
Residential nonfarm building. 2. 
Other construction. ... . ; a 
Producers’ durable equipment. 4. 
Net change in inventories... . —1. 

Gross private dom. investment. 6. 

Net foreign investment . : 


1 
re docs 84. 


National Income by Industrial Origin: At factor cost (in billions of 


U.S. dollars) : 

1947 1948 1949 1950 1951 
21.8 17.0 

6.5 4.6 

67.2 63.2 

10.6 10.5 

42.2 41.7 


17.8 
18.6 
19.38 
19.6 

4 


223.5 
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Agriculture, forestry, fishing... 
Mining. . zene 
Manufacturing 
Contract construction 
Wholesale and retail trade 


Finance, insurance, real estate 
Transport. and communication 
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Government (incl. enterprises) 
Rest of world... 
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{1937 2.08 million 
Population | i 949 2.35 million 


system of exchange rates has existed: 


Rate 
(pesos per U.S. dollar) Use 


Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

Buying rate for proceeds of oils, ~~ and salted 
hides and skins, and packing house 
products, rice, etc. 

Selling rate for essential imports. 

Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

Selling rate for imports of luxuries and non- 
essentials. 

Non-trade remittances only (this rate {s sub- 
ject to stabilization by the Bank of the 
Republic). 


Additionally, from time to time, marginal premiums or surcharges (ranging from 
.85 to .80 pesos) have been granted to or were imposed upon designated commodities. 
These are all of a temporary nature, applicable only for a specified time or to a speci- 
fied amount of goods. 
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For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for latest months 
include some gold. Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 24 13 18 
United States 14 51 43 
Germany . 13 5 4 
Argentina. . «ae ae 1 1 
France. . 5 6 4 
Belgium-Luxemb’g. 4 4 6 5 
Brazil... . 7 1 3 


1937 1949 1950 1951 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom 17 23 2 11 
United States , 21 20 38 
Germany... 1 § 7 
Argentina l 2 — 
Brazil 5 11 9 5 
Belgium-Luxemb’ g s 4 4 
France. . ‘ 4 7 5 


1937 1949 1950 1951 


Wool .. 46 35 60 41 Petroleum & Prod. 13 6 5 7 

Beef and Mutton 18 17 14 16 Machinery and Ve- 

Other Meat and hicles 11 28 27 18 
Prod 5 3 1 3 Textile Fibers & 

Hides, Skins, and Cloth 11 8 10 
Leather..... . 14 14 il 10 Sugar 6 4 5 


Balance of Payments (in millions of U. S. dollars): 


1946 1947 1948 1949 


Exports (f.o.b.)....... imaweas ro 164.7 178.5 194.2 203.6 
Bmeperes (648,) .. 00a 5 vine .eeee 166.8 —226.2 —214.4 —196.2 


8 

Trade balance... ; eatin 8.9 —-47.7 —20. 
1 
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Investment income x pate —9. —6.6 —6. 
Oeher. . .0a ; ; dies vere 13. 16.0 14. 
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Total goods and services ; —38.3 —12. 
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Private remittances. . 

Private capital movements. 

IAA grants 

U.S. dollar subscriptions to IBRD. 
Amortization. ; same 
Drawings on Export- Import Bank Loan ... 
U.S. Maritime Commission credit. 
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Surplus or Deficit (— 


COMPENSATORY OFFICIAL FINANCING 
Nationalization of British investments in 


Payments agreements balances. 

Liabilities to official and aang institutions. 
Foreign exchange assets....... . 
Monetary gold 


Volume of Exports: In thousands of metric tons in 1948: frozen 
(in the grease), 59.2; Meat, (includes beef and mutton, Wool, 
and refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data: 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the ‘Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under “‘Deposit Money.”’ Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


V 


PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


a a oun wa end 3.4 million 
Population | 1950 4.9 million 


VENEZUELA 

SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 


as kcteecece ae Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 


Marginal por rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 


. Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 


. General = rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates ard partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 
dollars) : 
1946 = 1947 


FOREIGN PETROLEUM COMPANIES 


Exports of oil (f.0.b.) 

Imports (f.0.b.)... 7 
Freight, insurance on imports 
Investment income 

Capital movements 

Dollar salaries paid 
Miscellaneous services 

Errors and Omissions. . 


DOs. 





to 


OTHER GOODS AND SERVICES 

Exports (f.0.b.).. pace 30. 

Imports (f.0.b.)... ‘ ; —244. 
Tradg balance —213. 

Freight, maritime insurance —29.6 

Investment income ee ‘ —3.: 

Other services ; 7 2. 


Total...... penkewa —243 .§ 





OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances —4. 
Long-term capital movements 4.6 
Short-term assets in U.S... —10. 


Wa tidetsknevenes ~9.9 


Official 
Export-Import Bank Loan.. { 
Amortization... . ‘ —.4 
Investment in merchant fleet is — 
Gold subscriptions: IMF, IBRD —_ —-3.9 


Fetel...... oa —6.0 —3.7 —.2 
WE caktagewecewirs —15.9 8.0 —9.4 —1.4 
Errors and Omissions?....... —29.0 --38.2 -—66.5 -96.7 


Surplus or Deficit (—). . 24.3 2.7 128.6 61.0 


COMPENSATORY OFFICIAL FINANCING 


Net acquisition of dollar balances —14.4 3. 6 -20.4 —11.2 
Net purchases of gold ; —9.9 -1 —108.2 —49.8 


WEescrcvowsecsuune —24.3 —2.7 —128.6 —61.0 


' Including Government exports of oil received as royalties in kind. » Excluding 


amounts under Transactions of Foreign Petroleum Companies. 


es 
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INTERNATIONAL FINANCIAL STATISTICS 





Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1949 1950 1951 


NetherlandsAntilles 7 58 56 52 United States 53 74 68 £67 
United States 27 29 30 Germany 14 1 3 4 
United Kingdom 9 8 7 6 


1937 1948 1949 1950 


Petroleum & Prod.. 89 97 97 97 
Eee 6 1 1 1 
PD cccekvekiae 2 1 1 1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holilings and 
deposits with the Central Bank. 


Cu: RENCY AND Deposits: Currency: In the hands of business, in divid- 
uals, foreigners, and the Government. Deposit Money: Demani de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Gece with the Central Bank and the Other Banks. Bank 

Clearings: Total checks cleared at the Caracas and Maracaibo clear- 

ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 


expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Centra] 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100, 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


In 1948, 70.1 million metric tons. National Income: (in billions 
of bolivares) : 


YUGOSLAVIA: See page 124. 


Notes to IBRD and Government Bonds 


Only bonds currently serviced with full contractual interest 
payments on present agreements are included. No bonds with 
maturity before 1957, or whose amortization or sinking fund 
provisions will effect retirement before 1957, are included. 


Prices in New York, Toronto, Amsterdam, and Paris represent 
closing prices on the last trading day of the period, or when not 
traded, the mean of the bid and asked prices. In London and Stock- 
holm prices represent the mean of the buying and selling quotations 
since no official closing price is quoted. In Zurich prices represent 
the last cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid 
or asked price and the last price in a cash transaction. 


In New York, Toronto, Zurich, Amsterdam, and Stockholm 
bonds are quoted ex-interest and yields are computed on the price 
shown in the table. In London and Paris. however, bonds are quoted 
at a price that includes interest accumulated since the last coupon 
was paid. The yields shown are based on the price after accumu- 
lated interest has been deducted. 
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Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite matu- 
rity, yields are calculated to the final date by which the bonds will 
be retired by the operations of the sinking fund. Yields for callable 
bonds are calculated to the earliest call date when the market price 
is equal to or greater than the call price. On certain sterling bonds 
the market quotation is higher than the call price and no yield to 
call is given inasmuch as the price, net of accumulated interest, is 
below call price. Where sinking fund payments are not being met 
according to contractual schedule and the bonds are therefore in 
technical default, yields to earliest call or to maturity are calculated 
to maintain comparability throughout the table even though a 
current yield calculation might more clearly reflect the true yield 
situation. 


Where interest payments were temporarily suspended, no yields 
are shown during the suspension period even though suspended 
interest payments were made later. 


For details on each series see June 1951 and June 1952 issues 
of International Financial Statistics. 
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